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The objective of this programis to support debt
reducti on operations that will stabilize the econony
and lay the groundwork for future sustainable grow h.

The programsill be part of a concerted effort by the
Bank, the Wirld Bank and bilateral donors to help

Ni caragua buy back a significant portion of its
external debt to commercial banks. The operation wll
also facilitate the execution of the stabilization,
adj ustnent and structural reform prograns that the
governnment is carrying out and of those that it plans
to inplenent with the assistance of international

fi nanci ng agenci es.

The | oan conpl enents other Bank prograns: (a) sector
adj ust nent and reform operations (trade, finance and
agriculture); (b) inprovenent of public enterprise
managenent and State nodernization; (c) investnent
sector operations; and (d) noderni zation of the
heal t hcare system  Successful reduction of the debt
will enable the country to continue its current
econom ¢ plan to achieve growth and reduce poverty.

A firmof independent auditors will be hired.

Central Bank of N caragua
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Carretera Sur, Km 7, Apdo. No 2252 y 2253
Managua JR, Ni caragua

Tel ephone: (505-2) 50-5000

Fax: (505-2) 52-272
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