Global Credit Program for Microenterprises

SECTOR

PROQIECT NAME:

TOTAL COST:

FI NANCI NG,
| DB
LOCAL

DATE OF APPROVAL:

GENERAL DESCRI PTI ON:

EL SALVADOR

M croenterprise

A obal Credit Programfor M croenterprises
(780/ OC- ES; 915/ SF- ES)

$30 million
$24 million
$ 6 mllion

Novenber 10, 1993

The mai n purpose of the programis to provide funds
that will increase the flow of credit fromthe fornal
financial sector to mcroentrepreneurs with a viewto
i mproving their productivity, income and enpl oynent

| evel s and assisting the government in its efforts to
I ncorporate these into the nation's productive
apparatus. The programrepresents a catal yzing
initiative that will supplenent traditional |ending
services to small businesses.

The basic objectives of the programw || concentrate
on: (a) pronoting inprovenent of the poorer sectors'
enpl oynent and i ncone | evels by supporting financing
to mcroenterprises; and (b) hel ping to conplete the
conversi on of non-governnental organizations into
formal sources of financing, by ensuring the

avai lability of resources to bolster their efforts to
attract a share of the national savings.

The credits, which are avail able exclusively to
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CONSULTANTS:

GOCDS AND EQUI PMVENT:
Cl VI L WORKS:
EXECUTI NG AGENCY:

ADDRESS:

m croenterprises, will be granted under narket
conditions, with no preference or subsidy with regard
to the interest rate. Mcroenterprises are defined as
firme with a maxi mum of 10 enpl oyees, including the
owner, and assets not exceedi ng the equival ent of
US$15, 000. The resources of the programw || be used
to finance the acquisition of fixed assets, working
capital and the requisite technical advisory services
for execution of the m croentrepreneurs' conmercial,
servi ce and production activities.

Not appl i cabl e.
Not appl i cabl e.
Not appl i cabl e.
Banco Central de Reserva de El Sal vador (BCR)

Cerencia de Credito

Departanento de Credito Privado

Al ameda Juan Pablo Il y 17 Union Norte
San Sal vador, El Sal vador

Tel ephone: (503) 714-534/714- 459

Fax: (503) 714-457

Contact: Lic. Edilberto Martinez
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