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DESCRIPCION

The Bahamas has experienced two major external shocks over the last 12 months,
Hurricane Dorian in 2019 and the COVID-19 pandemic. This, and an insufficient innovative
capability among Bahamian firms and its high unemployment rate presents a particularly
difficult environment for entrepreneurs and job seekers. The main reasons for this are a lack
of digital talent, scientific and technological knowledge/research, and access to programs for
training and limited connections between the entrepreneurial ecosystems.

This project will aim to solve this problem by fostering entrepreneurship through the creation
of a Centre of Entrepreneurship and Innovation (The Centre) at the University of the
Bahamas-North campus. This Centre aims to apply disruptive technologies and incubate
entrepreneurs in the digital technology space. The Centre will mainly focus on developing
digital knowledge through training, bootcamps and certificate programs to provide the
technological skills needed to increase innovation and competitiveness among SMEs in The
Bahamas. Furthermore, the project will provide strategic programming and advisory services
for the implementation of an on-campus business incubator in partnership with the Small
Business Development Center, the local Chamber of Commerce, and the Ministry of Grand
Bahama.

The project will be executed by the University of the Bahamas. As the project evolves it will
seek to address the needs not only of Grand Bahama but the entire archipelago, as it will be
the only Centre of Entrepreneurship and Innovation in the country. Linkages will be pursued
with other regional incubators and innovation centers as well with the network of higher
education entrepreneurship centers throughout the Caribbean and the Americas. The aim is
for the Centre to provide a model for similar centers in other parts of the country and region.

The main beneficiaries of the project are 500 students and graduates of the
entrepreneurship bootcamp program of which at least 50% are women. In addition, 1,000
enrolled students and graduates of newly created certification programs will benefit and at

*The information mentioned in this document is indicative and may be altered throughout the project cycle prior to approval. This document does not guarantee
approval of the project.

**The IDB categorizes all projects into one of four E/S impact categories. Category A projects are those with the most significant and mostly permanent E/S impacts,
category B those that cause mostly local and short-term impacts, and category C those with minimal or no negative impacts. A fourth category, B13, is a catch-all
category not related to severity of impacts; it covers non-investment lending and flexible lending instruments for which ex-ante impact classification may not be
feasible, such as Financia Intermediary operations or Policy Based Loans.



least 5 partnerships will be created for local or international firms and high growth startups to
host internships in specific applied R&D, technology, and innovation fields for a minimum of
100 students (at least 50% will be women). Additionally, the project will aim for at least 15
new startups to be launched by university students or graduates over the three-year duration
of the project.

The Non-Reimbursable Technical Cooperation funds provided by the IDB Lab will primarily
support activities related to the design of new tech skills certification programs, innovation,
and entrepreneurship programming for the digital innovation center, and supporting value
added partnerships/connections for academia, research, and industry. IDB Lab will also
provide financing to project management/coordination activities.
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