
Se¡ies No.: 018
Tranche No.: A
Date: 16 February 2016

INTER.AMERICAN DEVELOPMENT' ì}ANK

k9lr)ts
Australian Dollar Mcdium 'Ierm Notc Program

issue of

A$250,000,000 2.707o Medium l'erm Notes due l8 August 2021
("MTNs")

The Program has l¡een rat¿d A,4A by. Standaul & poor,s

and Aaa by Moody's Investors Serv.ice, hrc.

Each alfer to purchùse or i vitatiotl to buy MTNs nust (a) coh,etitute ttn oflèr or invitqt¡an which .ioes not
reqûrc discloutre to investors under Patts 6D.2 or 7.9 oÍthe Corponti.ons Act 2001 ofAustralia such that the
ahol t payqble by each person who utbt;cribes Ior MTNs ntust be ú leqst A5500,000 (di,sregartlittg none.ys lent
by the offetor or itt Issociotes), and (b) tnst conpl)) wÌth the Banking (Exenptíon) Ortler No. 82 ¿tatecl 23
SePtenber 1996 ptonulgated by tlle Assisttull heoutrer of Austrclio under tlte Bd k¡üg Act 1959 of AusÛalìa
("Barlkìng Àct") as if it applied to the ksue\ múotis n tandis. The sate of the MTNs is also subject to other
$elling rc.ttrictions qs,tet oltt ¡n the lnfòt'titetion Menorundun datetl IB Decemltet. 2009 onct this pric¡ng

Supplenent,

'fhe Issuer is not â bånk which is authorised under the Banking Act 1959 of Australia. The
M'fNs are not the obligations of any government and, in particular, âre not guaranteed by
thc Commonwcâlth of Australia.

'l'his Plicing Supplemellt (as leferred to in the lnforrnation Mernorandum dated 18 Dece¡rber
2009 ("Information Mcmorandum") and Deed Poll dâted 16 July 1999, as amended and
restated on 18 December 2009, together the "Dccd Poll") in relation to the above prograni)
relates to the Tranche of MTNs referred to above.

Tlre Terms and conditions of the MTNs are as set out on pages 12 to zB on the Infonnation
Menorandura, as supplemented and amended by this Pricing Supplenrent. The MTNs are
constituted by the Deed Poll. Terrns used but not definetl in this Pricing Supplernent have the
meanings given to them in the Infornation Memorandunl.
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The most recent Info'mation statement incorporated by referencc in tlie Information
Memorandum is dated 13 March 2015.

The particulars to be specified iu relatiotì to such Tranche ar.e as follows:

I Description of MTNs: F,ixed Rare MTNS

2 Issuer: lnter-American Developtreul. Bank

3 Registrar: Reserve B¿rnk of Australia

4 Type oflssue: Underwritten

5 Dealers: òornmonwealth Bank of Australia (ABN 4g
123 r23 t24)

The Toronto-Dor¡inion Bank

I-estpac Banking Corporatiou (ABN 33 007

6 cumency: 
457 141)

- of Denomination Austr.alian dollars

ofPaynent Australian dollars

7 Aggregate principal arrrount ofTranche: A$250,000,000

I If interchangeable with existing Series: Not applicable

9 Issue Date: 18 February 2016

l0 lssue Pricc: gg.784% ol lhe Aggregarc principa) ainounr
ttf the Tranche

11 Denomination: A$1,000, subject to the requirement that the
arnount payable by each person who
subscribes for MTNs when issued in or
transferred within Australia must be at least
A$s00,000.

12 Defiuition ofBusiness Day: A day (other than a Satulday or Sunday) on
which comme¡cial banks are open for
general banking business in Sydney.

13 Irterest:

(a) If hrterest bearing:

(i) Interest Rate: 2.70Y" per amtum paid somi-annually in
a¡reaf.
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(iD Interest Amounr:

(iii) Intelest Payment Dates:

(iu) Interest Period End Dates:

(v) Applicable Business Day
Convention:

- for Interest Payment
Dates:

- for Maturity Date:

- for Interest Period
End Dates:

- .any other dates:

(vi) Day Count Fraction:

(vii) InterestCommencernent
Date:

(viii) Minirnurn Interest Rate:

(ix) Maximum lnterest Rate:

(x) Issue Yield:

If non-interest bearing:

A$13.50 per MTN on each lnterest Payment
Date.

18 February and 18 August of each year,
cotnmencing on l8 August 2016 and ending
on the Maturity Date

Ilìterest Pa),rnent Dates

Following

As above

Unadjusted

Unadjusted

As above

RBA Bond Basis, wliich rneans one divided
by the nurnber of Interest Paynelìt Dates in a

year (or in respect of the calculation of
interest for any period of time (where the
Caloulation Period does not constitute an
Interest Period, the actual number of days in
the Calculation Period divided by 365 (or, if
any poltion of the Calculation Period falls in
a leap year, the surn of:

(D the actual number of days in that
portion of tl.re Calculation Period
falling in a leap year divided by 3ó6;
and

(iÐ the actual number of days in that
portion of the Calculation Period
falliug in a non-leap year divided by
36s).

l8 February 201 6

Not applicable

Not applicable

2.7425% pet annum

(b)



- Amorrisation Yield:

14 Maturity Date:

15 Maturity Redemption Amount:

16 Early Tennination Amount:

11 Any Clearing System other than
Austraclear:

18 Additional Tax Consequences and
Disclosure:

19 Other Conditions:

20 SellirigRestrictions:

21 Address for Notices (ifnecessary):

22 Listing:

23 ISIN:

24 Comrlon Code:

Date: 16 February 2016

Not applicablc

l8 Àugust 2021

Outstanding Priucipal Amount

Outstanding Plincipal Amount

Interests i1Ì MTNs traded in the Austraclear
System may also be traded through
Euroclear and Clearstreârì, Luxembourg.

See the section of the Information
Memorandun enl:Ltled "Clearing Systen" on
page 10.

See the section of tlìe Information
Memorandum enlilled "Toxation" on pages

33 to 3'1 , amended as set out in Schedule A
to the Pricing Supplement.

Not applicable

The Selling Restrictions are amended as set
out in Schedule Il to this Pricing
Supplement.

Not applicable

Not applicable

A.U3C80235588
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SCHEDULE A

The sect¡on entitled "Un¡ted States Taxat¡on" sel ouf on pages AS and 37 of the lnformation
Menorandum is deleted and replaced w¡th the follc)w¡ng:

United States Taxation

Unifed Sfafes lnternal Revenue Serv¡ce Circular 230 Not¡ce: To ensure compliance with tnternal
Revenue Service C¡rcular 230, you are hereby not¡f¡ed that (a)any d/scuss¿bn of lLnited States federat
tax ¡ssues conta¡ned or referred to ¡n this lnformat¡on Memorandum or any docunent referred to herein
is not intended or wr¡tten to be used, and cannot be used, by you for tho purpose of avo¡ding penalties
that may be imposed on you under the lJnited states Internal Revenue code, lb) suôh d/scusslon ls
wrítten for use in connéction w¡th the promot¡on or market¡ng of the transact¡ons or matters addressed
herein, and (c) you should seek advice based on your particular c¡rcumstances from an ¡ndependent
tax advisor.

Th¡s section describes certain united states federal ¡ncome tax consequences of owning the l\,4TNs
and certâ¡n provis¡ons of the Bank Agreement concerning the taxat¡on of the l\4TNs. lt applies only to
.MTN Holders acqu¡r¡ng MTNs in the offering who hold such MTNs as capital assets for tax purpoies..Th¡s 

section does not apply to an l\,4TN Holder that ¡s a member of a class of holders subject to special
rules. such as:

. a dealer ¡n secur¡t¡es or currencies;

' a trader ¡n securities that elects to use a mark-to-market method of accounting for its securit¡es
holdings;

. a bankl

. a life ¡nsurance company;

. a tax-exempt organizat¡on;

. a person that owns MTNS that are a hedge or that are hedged against ¡nterest rate or currency
risks;

. a person that owns ¡,4TNs as part of a straddle or conversion transaction for tax purposes;

. a person that purchases or sells l\¡TNs as part of a wash sale for tax purposes; or. â United States ¡,4TN Holder, as defined below, whose functional currency for tax purposes is
not the United States Dollar.

This section is based on the lnternal Revenue Code of 1986, as amended ("Code"), ¡ts legjslat¡ve
history, exist¡ng and proposed regulations under the Code, published rulings and court decisions, all as
currently in effect. These laws are subject io change, possibly on a retroactive basis.

This section applies only to MTNs issued on a fully paid basis, that bear interest at a fixed rate, that are
not issued w¡th original ¡ssue d¡scount, and that do not prov¡de for amortizat¡on payments prior to
maturity. Accordingly, this section does not apply to MTNS that are non-interest bearing, that provide
for floating interest payments, or that are issued on a parfly pa¡d basis. lf any l\,4TNs are subject to
special rules (for example, the rules regarding original issue discount or contingent payment debt
instruments), such rules will be discussed in the appl¡cable pricing Supplement.

Notwithstanding any of the tax ¡nformation provided ¡n this lnformation Memorandum, which
does not purporf to be complete, all persons cons¡der¡ng the purchase of the MTNS shoutd
consult their own tax adv¡sor concemíng the consequences of owning these MTN' in theit
pa,ficulat circumstances under the Code and the laws of any other taxing jurisd¡ct¡on.

'1. Tax Status - General

The MTNS and the interest thereon generally will be subject to taxation.
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The Bank Agreement prov¡des that the MTNs ànd the ¡nterest thereon are not subject to any
tax by a member of the lssuer (a) wh¡ch tax discriminates aga¡nst the vTNs solely becauså
they are issued by the lssuer, or (b) if the sole jurisdictional -basis 

for the tax is thã ptace or
currency in which the l\¡TNs arejssued, made payable or paid, or the location of any äffice or
place of business ma¡ntained by the lssuer. Also, under the Bank Agreement, the lséuer is not
under any obligat¡on to withhold or pay any tax imposed by any member on the MTNS.
Accordingly, payments on the MTN. wi be made to the Registiar without dêduction in respect
of any such tax.

The ¡mposition of united states federal income tax in the manner described herein is not
inconsistent with the provisions of the Bank Agreement.

Tax Status - United States

The Un¡ted States Treâsury Department has issued to the lssuer rulings dated May 4, 198g
and N,'lay 5, 1989 ("Rulings") regarding certa¡n United States tax consequences under the
code of the receipt of ¡nterest on securities issLred by the lssuer. The Rulings provide that
interest paid by the lssuer on such securìties, including payments attributaòle to âccrued
original issue discount, constitutes income from sources outside the united states. The
Rul¡ngs further determine that ne¡ther the lssuer nor an agent appointed by it as pr¡ncipal for
the purpose of pay¡ng interest on securities issued by the lssuer is required to withhold iax on
interest paid by the lssuer.

under the Rul¡ngs, interest paid by the tssuer ordinarity would not be subject to un¡ted states
federal income tax, including w¡thholding tax, if paid to a non-resideni alien individuar (or
foreign partnershìp, estate or trust) or to a foreign corporat¡on, whether or not such person is
engaged ìn trade or bus¡ness in the Un¡ted States. However, absent any special statutory or
treaty exception, such interest would be subject to United States federal income tax ¡n the
follow¡ng cases: (i) such interest is der¡ved by such person in the active conduct of a banking,
financing or similar business within the united states and such ¡nterest is attributable to aì
off¡ce or other f¡xed place of business of such person within the Un¡ted States, or (i¡) such
person is a foreign corporat¡on taxable as an insurance company carry¡ng on a United States
insurance bus¡ness and such interest is attributable to its United States business.

United States MTN Holdêrs

Th¡s sect¡on describes the tax consequences to a United States MTN Holder. An I\ITN Holder
is a United States IVITN Holder if it ìs a beneficiat owner of an l\4TN and is:

. a cit¡zen or resident of the Un¡ted States;. a domestic corporation;

. ân estate whose income ¡s subject to United States federal income tax regardless of
its source; or

. a trust if a United Stâtes court can exercise pr¡mary supervision over the trust,s
administrat¡on and one or more United States persons are authorized to control all
substantial decisions of the trust.

Except for portions that explicitly address foreign persons, this section does not appìy to lì,4TN
Holders who are not Un¡ted States MTN Holders,

Payments of lnterest

l\¡TN Holders will be taxed on any interest on their l\4TNs as ordinary income at the time such
holder receives the interest or when it accrues, depending on such holder's method of
accounting for tax purposes.
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Cash Basis Taxpayers. lf an l\4TN Holder is a taxpayer that uses the cash réce¡pts and
disbursements method of accounting lor tax purposes, such l\lTN Holder must recognize
income equâl to the united states Dollar value of eacli Australian dollar interest pay-ment
received, based on the exchange rate in effect on the date of receipt, regardress of wñether
such IVTN Holder actually converts such payment into United States Dollars.

Accrual Bas¡s Taxpayers. lf an NlrN Holder is a taxpayer that uses an accrual method of
accounting for tax purposes, such l\4TN Holder may determine the amount of income that such
holder recogn¡zes w¡th respect to each Austratian dollar interest payment using one of two
methods. Under the fìrst method, such l\4TN Holder will determìne the amouñt of income
accrued based on the average exchange rate ¡n effect during the interest accfual pefiod or,
with respect to an accrual period that spans h^/o taxable years, that part of the period within the
taxable yeâr.

lf such lt4TN Holder elects the second method, such M-rN Holder would determ¡ne the amount
of income accrued on the bas¡s of the exchange rate in effect on the last day of the accrual
period, or, in the case of an accrual period that spans two taxable years, the exchange ratê in
effect on the last day of the part of the period within the taxab¡e yeâr. Addit¡onally, rinder this
second method, ¡f such MTN Holder receives a payment of interest with¡n five business days
of the lâst day of such N/TN Holder's accrual period or taxable year, such IVITN Holder måy
instead translate the interest accrued into united states Dollars at the exchange rate in effeá
on the day that such l\¡TN Holder actually receives the interest payment. lf such l\¡TN Holder
elects the second method it w¡ll appty to all debt instrûments that such l\¡TN Holder holds at
the beginning of the f¡rst taxable year to wh¡ch the election applies and to all debt instruments
that such MTN Holder subsequently acquires, Such IMTN Holders may not revoke this
election without the consent of the lnternal Revenue Service.

When such MTN Holders actually receive an interest payment, ¡ncluding a payment
attr¡butable to accrued but unpaid interest upon the sale or retirement of their l\4TNs, for whìch
such MTN Holder accrued an amount of iÍcome, such MTN Holder will recogn¡ze ordinary
income or loss measured by the difference, if any, between the exchange rate that such MTN
Holder used to accrue interest income ancl the exchange rate in effect on the date of receipt,
regardless of whether such holder actually converts the payment ¡nto Unjted States Dollars.

For foreign tax credit lim¡tâtion purposes, interest pa¡d by the lssuer on the lVlTNs will be
income from sources outside the United States and will, depending on the l\4TN Holdeis
circumstances, be either "passive income" or "general ¡ncome" for purposes of computing the
foreign tax credit allowable to an N,4TN Holder.

Purchase, Sale and Retirement of the MTNs

An N,4TN Holder's tax basis in an MTN will generally be the United States Dollar cost, as
defnêd below, of the MTN. lf an MTN Holder purchases an l\¡TN w¡th Australian do ars, the
United States Dollar cost of the l\4TN will generally be the United States Dotlar vatue of the
purchase price on the date of purchase. However, if such NITN Holder is a cash bãsis
taxpayer, or an accrual basis taxpayer if such IVITN Holder so elects, and the [,4TN ¡s traded on
an estab¡ished securities market, as defined in the applicable United States Treasury
regulations, the Un¡ted States Dollar cost of the MTN wilt be the Unìted States Dollar vatue of
the purchase price on the settlement date of the purchase.

An l\¡TN Holder w¡ll generâlly recognize gain or loss on the sale or ret¡rement of the MTN
equal to the difference between the amount such [,4TN Holder realizes on the sale or
retirement and such [,4TN Holder's tax basis ¡n the MTN. lf the N¡TN is sold or retired for an
amount in Australian dollars, the amount real¡zed will be the United States Dollar value of such
amount on:

. the date of disposition, if the N/TNS are not traded on an established securities market,
as defined in the applicable United States Treasury regulations; or
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. the settlement dâte for the sale, if thé lVlTNs are traded on an established securit¡es
market, as defined in the appl¡cable Un¡ted States Treasury regulations, and the l\¡TN
Holder is a cash basis taxpayer, or an accrual basis taxpayer that so elects.

An l\,4TN Holder will recognize cap¡tal gain or loss when such l\¡TN Holder sells or retires the
MTNs, except to the extent:

. attributable to accrued but unpaid interest; or. attributable to changes ¡n exchange rates as described below.

Cap¡tal gain of a non-corporate MTN Holder is generâlly taxed at preferent¡al rates where the
property ¡s held more than one year.

An ¡,4TN Holder must treat any portion of the gain or loss that such l\4TN Holder recognizes on
the sale or retirement of an IV]TN as ordinary income or loss to the extent attributable to
changes ¡n exchange rates. However, such MTN Holder takes exchange gain or loss into
account only to the extent of the total ga¡n or loss realized on the transaction.

Exchange of Amounts in Other Than Un¡ted States Dollars

lf an N4TN Holder receives Austral¡an dollars as interest on an l\,4TN or on the sale or
ret¡rement of an ¡,4TN, such holder's tâx bas¡s in Australian dollars will equal its United States
Dollâr value when the interest is received or at the t¡me of the sale or retirement. lf such NITN
Holder purchases Australian dollars, such MTN Holder generally will have a tax basis equal to
the Un¡ted States Dollar value of the Australiân dollaÍq on the date of the purchâse. lf such
l\ilTN Holder sells or disposes of Australian dotlars, including if such l\¡TN Holder uses it to
purchase MTNS or exchange it for United States Dollars, any gain or loss recognized generally
will be ordinary income or loss.

Medicare Tax

An IVITN Holder that is an ind¡vidual or estate, or a trust that does not fall into a special class of
trusts that is exempt from such tax, is subject to â 3,8% tax on the lesser of (1) the holder's
"net ¡nvestment income" for the relevant taxable year and (2) the excess of the holder's
modified adjusted gross income for the taxable year over a certain threshold (which in the
case of ind¡viduals is between $125,000 and $250,000, depending on the individuat's
circumstances). An MTN Holder's net investment income general¡y ¡ncludes its interest
income and its net gains from the d¡sposit¡on of MTNS, unless such ¡nterest income or net
gains are derived ¡n the ordinary course of the conduct of a trade or bus¡ness (other than a
trade or business that consists of certa¡n passive or trading activities). An MTN Holder that is
an individual, estate or trust is urged to consult a tax adv¡sors regarding the applicability of the
l\¡edicare tax to the holder's income and gains in respect of the holder's investment in the
MTNs.

Treasury Regulations Requiring DisclosuÌe of Reportable Transact¡ons

Un¡ted States Treasury regulations requ¡re United States taxpayers to report certain
transact¡ons that give rise to a loss ¡n excess of certain thresholds (a "Reportable
Transaction"). Under these regulations, an N4TN Holder that recogn¡zes a loss with respect to
the NilTNs thât is character¡zed as an ordinary loss due to changes in currency exchange rates
(under any of the rules discussed above) would be required to report the loss on Internal
Revenue Service Form 8886 (Reportable Transact¡on Statement) if the loss exceeds the
thresholds set forth ¡n the regulat¡ons. For ind¡viduals and trusts, this loss threshold is
US$50,000 in any single taxab¡e year. For other types of taxpayers and other types of losses,
the thresholds are higher, An l\¡TN Holder should consult with the holder's tax advisor
regarding any tax filing ând reporting obligations that may apply in connection with acquiring,
owning and disposing of iMTNs.
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Fore¡gn Account Tax Compl¡ance Withhold¡ng

certain non-u s. fìnanciar institutions must compry with information reporting requirements orcertification requ¡rements in respect of their diie;t and indirect united stãtes shareholders
and/or united states âccounthorders to avoid becom¡ng subject to w¡thhordìng on certa¡npayments. Those non-U.S. financial ¡nstitutions may-accoidingly be requirðd to report
¡nformat¡on to the lnternal Revenue service regarding tnê noraers oi vrru". vtN Holders are
urged to consult their own tax advisors and any banis or brokers through which they w¡ll hold
MTNS as to the consequences (if any) of these rules to them.

lnformat¡on with Respect to Foreign Financial Assets

owners of "specified foreign financiar assets" with an aggregate varue in excess of us$50,000
(and, ¡n some c¡rcumstances, a higher threshold) may 6é rãquireO to file an informat¡on r;port
with respect to such assets w¡th their tax returns. ì'specifred foreign financiar assets" mày
inc¡ude flnancial accounts maintained by fore¡gn fínanc¡àl institut¡ons, as well as the folrowing,
but only if they are herd for investment and not herd in accounts maintained by financiãi
institutìons: (¡) stocks and securities issued by non-united states persons, (i¡) financiar
instruments and contracts that have non-un¡ted states issuers or counterpartièé, and (iii)
interests in foreign entities. MTN Horders are urged to consurt the¡r tax advisors regarding ihé
application of this report¡ng requ¡rement to the¡r ownership of the MTNs.

Backup W¡thholding and lnformation Report¡ng

The lssuer is not subject to the information reporting and backup withholding requirements
that are ¡mposed by united states law with respect to certain payments of inteiest or principal
on debt obligations, while united states Treasury regulations confirm that the information
l9po.tl!.q un9 backup withhold¡ng requirements do not appty to the Reg¡strar w¡th respect to
the N,'lrNs, the Registrar may flre ¡nformat¡on returns with the lnternar Revenue service w¡th
respect to payments on l\¡TNs made with¡n the united states to ceftain un¡ted states persons
as if such returns were requ¡red of it. u nder the book-entry system as operated by the Federal
Reserve Bank of New York, no such ¡nformation returns will be filed by the Fiegiskar with
respect to book-entry l\4TNs.

Brokers, trustees, custodians and other ¡ntermediaries w¡thin the united states are subject to
the reporting and backup withholding requìrements with respect to certain payments ón the
l\¡TNs received by them for the account of certain Un¡ted States persons, and foreign persons
receiving payments on the lVlTNs within the United States may be requ¡red by such
intermediaries to establ¡sh their status in order to avoid ¡nformation reporting and backup
w¡thholding of tax by such ¡ntermediaries in respect of such payments. payment of the
proceeds from the sale of an l\,4TN effected at a foreign offce of a broker generally will not be
subject to information reportìng or backup withhold¡ng. However, a sale effected at a foreign
office of a broker could be subject to information report¡ng ¡n the same manner as a sale with¡n
the United States (and in certain cases may be subject to backup withholding as welt) ìf (i) the
broker has certain connections to the United States, (¡i) the proceeds or confirmât¡on are sent
to the Unìted States or (iii) the sale has certain other spec¡fied connections with the United
States.

An l\¡TN Holder generally may obtain â refund of any amounts withheld under the backup
w¡thholding rules that exceed the hotder's income tax tiability by fil¡ng a refund ctá¡m with the
IRS-

11
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SCHEDULE B

The Eurcpean Econom¡c Area se\¡ng restr¡ct¡on set out on pages 39 and 40 of the rnformation
Memorandum ¡s deleted and replaced w¡th the follow¡ng:

"European Economic Area

Unless otheMise stated in th¡s "selling Reskictions" section, in relâtion to each l\ilember State of the
European Economic Area ("EEA state") which has implemented the prospectus Direct¡ve (each, a
"Relevãnt EEA state"), each Dealer has represented and agreed, and each further Dealer uÀder ihe
Program w¡ll be required to represent and agree, that w¡th effect from and including the date on which
the Prospectus Directive is implemented in that Relevant EEA state (the,,Relevant lmplementation
Date") it has not made and w¡ll not make an offer of lvlTNs which are the subject of tne offering
contemplâted by this lnformation Memorandum as completed by the pricing supplement in relatioñ
thereto to the public in that Relevânt EEA state, except that it máy, with eteót rrom and includ¡ng the
Relevant lmplementat¡on Date, make ân offer of such MTNs to the þublic in that Relevant EEA sta-te:

(a) at any time to any legal entity which ¡s a qual¡f¡ed investor as defined in the p.ospectus
Directive;

(b) at any time to fewer than 'l50 natural or legal persons (other than qual¡fied investors as defined
in the Prospectus D¡rective) subject to obtaining the prior consent of the relevant Dealer or
Dealers nominated by the lssuer for any such offer; or

(c) at any time in any other circumstances falling w¡thin Article 3(2) of the Prospectus Directive,

provided that no such offer of [,4TNs referred to in (a) to (c) above shall require the lssuer or any
Dealer to publish a prospectus pursuant to Article 3 of the prospectus D¡rective or supplement á
prospectus pursuant to Article 16 of the prospectus Direct;ve.

F_or the purposes of this provision, the express¡on an "offer of Notes to the public" in relation to any
l\.4TNs in any Relevant EEA State means the communication in any form and by any means oi
sufficient information on the terms of the offer and the MTNs to be offered so as to eñable an investor
to decide to purchase or subscribe the l\rrNs, as the same may be varied in that EEA state by any
measure ¡mplement¡ng the Prospectus Directive in that EEA state and the expression "prospectus
Direct¡ve" means D¡rective 2oo3l71lEQ (as amended, including by D¡ecrive 2ololTalEu), and
includes any relevant implementing measure ¡n each Relevant EEA State.,,

The Hong Kong sell¡ng restr¡ct¡on set out on page 40 of the tnformation Memorandum is deleted and
replaced w¡th the following:

"Hong Kong

Each Dealer acknowledges and agrees that the l\4TNs have not been authorised by the Hong Kong
securities and Futures commission. Each Dea¡er has represented and agreed, and each 

-furthei

Dealer under the Program wi¡l be required to represent and agree, that:

(a) it has not offered or sold and w¡ll not offer or sell in Hong Kong, by means of any document,
any l\,4TNs (except for l\,4TNs which are a "structured product,'as defìned in the Securities and
Futures Ord¡nance (Cap. 571) of Hong Kong ("Securities and Futures Ordinance',)) other
than (a) to "profess¡onal investors" as defined in the Securities and Futures Ordinance and any
rules made under that Ordinancet or (b) ¡n other circumstances which do not result ¡n the
document being a "prospectus" as defined in the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong or which do not constitute an offer to the public
within the meaning of that Ordinance; and

(b) it has not issued or had in its possession for the purposes of issue, and w¡ll not issue or have in
its possession for the purposes of issue, whether in Hong Kong or elsewhere, any
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advert¡sement, invitat¡on or document rerating to the NITNs, which ¡s directed at, or the
contents of which afe rikery to be accessed of read by, the pubric of Hong Kong lexcepi itpermitted to do so under the securities raws of Hong Kong) oiher than witn-respe-ct'to Mit,rs
which are or are ¡ntended to be disposed of onry tó persãns outsíde Hong Kong or onry tá
"professionar investors" as defined in the securìties ãnd Futures ordinanie unã uny rúlu.
made under that Ordinance,,,

The Jâpan sell¡ng restr¡ction set out on pagê 40 of the lnformat¡on Memorandum ¡s deleted and
replaced w¡th the Íollow¡ng:

"Japan

The l\,4TNs hâve not been and wifl not be registered under the Financiar rnstruments and Exchange Act
of Japan (Act No.25 of 1948, as amended) (',Financial lnstruments and Exchange Act,,f and,
accordingly, each Dealer has represented and agreed, and each further Dealer appoinìerj undãr tné
Programme will be required to represent and agrée, that, unless an appl¡cable prlcing Supplement (or
another supplement to this lnformation lvlemorandum) otherw¡se prov¡des, it has nct offered or sold nor
will ¡t offer or sell any MTNS direcfly or ind¡rect¡y, in Japan or to, or for the benefit of, any resident åf
Japan (as defined under ltem 5, Paragraph 1 , Art¡cre 6 of the Fore¡gn Exchange and Foreign traoe Ait
(Act No. 228 of 1949, as amended)) or to others for re-offering or rãsale, dìreãfly or indireðtty, in .Lapan
or for the benefit of a res¡dent in Japan, excépt pursuanito an exemption from the iegistraiion
requ¡rements of, and otherwise in compliance with, the F¡nâncial lnstruments and ExchangjAct and
any othêr applicable laws, regulat¡ons and ministerial guidelines of Japan.,,

The singapore sell¡ng restr¡ct¡on set ouf on pages 41 and 42 of the lnformat¡on Mem,randum ¡s
deleted and replaced w¡lh the toltow¡ng:

"Singapore

The lnformation lvlemorandum has not been registered as a prospectus with the N4onetary Authority of
Singapore under the Securities and Futures Act, Chapter 2g9 of SingapoÌe, as amended (iSFA").

Each Dealer has represented and agreed, and each further Dealer appointed under the programme
will be required to represent and agree, that, unless an applicable pricìng supplement (orinother
supplement to this lnformation Memorandum) otherw¡se provides, the lnformation lvlemorandum and
any other document or material in connectìon w¡th the offer or sale, or invitation for subscription or
purchase, of the MTNS has not been and will not be circulated or distributed by it nor have the N¡TNS
been, nor will the MTNs be, offered or sold by it, or be made subject to an invitation for subscription or
purchase by it, whether directly or ind¡rectly to persons ¡n Singapore other than:

(a) to an ¡nst¡tutional investor under Section 274 of the SFA;

(b) to a relevant person pursuant to Section 275(1) of the SFA, or to any person pursuant to
Section 275(lA) of the SFA, and ¡n âccordance with the condit¡ons specified in Sect¡on 275 of
the SFA: or

(c) otherw¡se pursuant to, and in accordance with the conditions of, any other applicable provision
of the SFA.

Where the MTNs are subscribed or purchased under Section 27S of the SFA by a relevant person
wh¡ch is:

(1) a corporation (which is not an accredited jnvestor (as defined in Section 4A of,the SFA)) the
sole business of which is to hold investments and the entire share capital of wh¡ch is owned by
one or more individuals, each of whom is an accredited investor; or

(2) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
investments and each beneficìary of the trust Ìs an individual who is an accredited ¡nvestor,
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securities (as def¡ned ¡n Section 239('1) of the SFA) of that corporãtion or the benef¡ciaries' r¡ghts and
interest (howsoever descr¡bed) in that trust shalí not be transferred w¡thin six months a-fter that
corporat¡on or that trust has acquired the MTNS pursuant to an offer made under section 27F of the
SFA except:.

(i) to an institut¡onal ¡nvestor (under Sect¡on 274 of the SFA) or to a relevant person (as defined in
Section 275(2) of the SFA) and in accordance with the cond¡tions specified in Sàction 275 of
the SFA;

(ii) (in the case of a corporation) where the transfer arises from an otfer referred to in Section
276(3X|XB) of the SFA or (¡n the case of a trust) where the transfer arises from an offer
referred to in Section 276(aX¡XB) of the SFA;

(iii) where no considerat¡on is, or will be, given for the transferi

(iv) where the transfer is by operation of law;

(v) as specified in Section 276(7) of the SFA; or

(vi) as spec¡f¡ed in Regulation 32 of the Securities and Futures (Offers of tnvestments) (Shares
and Debentures) Regulations 200S of Singapore."




