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'l'erms uscd herein shall be deemed to bc delinecl as snch for the purposcs of'the'l'crt.ns at.td

Conditions (the "Conditions") set f'olth in the Prospectus dated January 8, 2001 (1he

"Prospcctus") (which for the avoidanoe ofdoubt does not constitute a prospeclus lbl the
pr-rrposes o1'Palt VI o1'the lJnited Kingdom lìir.rar.rcial Services and Malkels Act 2000 or a base
prospcctus 1'or'Lhe purposes of Direotive 200311llEC of the Iìuropean Palliarnent and olthe
Council). 'l'his Pricing Supplement musl be read in conjunction with the Prospectus. 'l'hìs

dooument is issued to give details of an issue by 1he Inler'-Americau Development l3ank (the

"llank") under its Global Debt Program and to plovide inl'ormation supplenrental to the

Prospectus. Cornplele information in respect ofthe Bank and this offel ofthe Notes is only
available on the basis of the combination of tliis Plicing Supplement and tl.re Plospectus.

'l'crms and Conditions

'lhe Iòllowing items under lhis heading "Temrs and Cor.rditiolls" are the particulat' terms which
lelate to the issue the subject of this Pricing Supplemenl. 'lhese are the only lenns which fot'tn
part ofthe form of Notes for such issue,

1. Selies No,: 489

2. Agglegale Principal Arnount: C4D300,000,000

3. lssue Price: CAD299,052p00 which is 99.684 percer-rt of the
Agglegatc Principal ArRount

4, Issue l)ate: October 23,2014

5. L'olm of Notes
(Condition 1(a)): Iìegistered only, as fulther provided in paragraph 9

of "Other Relevant Tetms" below

See also "Additional Information regarding the
Description of the Notes-Form, Denotninalion
and Registration" below.

6. AuthorizedDenomination(s)
(Condilion l(b)): CADI,000 and integral multiplcs theleol'

7, Specilìed Culrency
(Condition 1(d)): Canadian Dollars ("CAD") being the lawful

cun'ency of Canada

tì. Specificd Principal Payment
Curtency
(Couditions 1(d) and 7(h)): CAD
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9. Specificd Inleresl Paymenl Currency
(Conditions 1(d) and 7(tr)): CAI)

10. Maturity Date
(Condition 6(a); Irixed hrteresl Iìate): Mar.ch 20, 2020

1 1, Litelest Ilasis
(Condition 5): Fixed hrleresl Rale (Condition 5(l))

I 2. Interest Commencement Date
(Condition 5(III)): Issue l)a1e (Ootober' 23,2014)

13. Fixcd lnterest Rate (Condition 5(l));

(a) Intelest Rate: 1.875 per.cent per annum

(b) lìixed Rale Interest Payment
Date(s): Semi-annually in arrcar in equal installments

(other than the fir'st Intelest Payrnent Dale) on
Malch 20 arid September' 20 in each year,
commencing on Malch 20,2015

Each Intelest Paymenl l)ate is subject to the
Following Business Day Convention with no
ad.iustmenl to the arnour.rt of ir.rterest otherwise
calculated.

(c) Initial Broken Amount: CAD7.60 per rninimum Authorized
Denomination, payable on March 20,2015

(d) Fixed Rate Day Count
lìr'acfion(s): Whenever it is neoessary to compute any amount

of acorued interest fol a period of less than one
year, such interest shall be oalculated on the basis
of the actual numbers of days in the period and a
year of 365 days (or' 366 days in a leap year')
(".Actual/Actual Canadian Compound Method")

14. Relevant ì..'inancial Center: London, Toronto, New York

15. llelcvant Business Days: Lonclon, 1'oronto, New York

16. Issuer's Optional Redemplion
(Condition 6(e)): No
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n. Redemption at lhe O¡rtion of the
Noleholdels (Condition 6(1)) :

Governing I-aw:

Selling Iìestrictions:

(a) United Slatesl

(c) Canada

No

New York

Under the plovisions of'Section I 1(a) ofthe Ìnter'-
Ameiican Developmenl Banlt Ac1, the Noles arc

exempted securities within the meaning of Section
3(a)(2) of thc U.S. Securities Ac1 of 193 3, as

amended, and Section 3(aX12) of the U.S.
Securilies Exchange Act of 1934, as ameudecl.

Eaoh ofthe Managers represents and agtees thal i1

has complied and will comply with all applioable
plovisions of the Financial Services and Markets
Act 2000 with respcct to anything done by it in
relation to such Notes in, fì'om or otherwise
involving the United Kingdorn.

Eaoh ofthe Managels sevetally acknowledges,
leprcsents ancl agrees that (a) no prospectus has

been issued ol will be issued in I'espect of1he
Notes i'or distribution to the publio under
applicable Canadian securilies laws, and (b) the
Notes may not be offered or sold, directly or
indirectly, in Canada exoept in compliance witl-r
applicable Canadian secutitics laws and
accordingly, any sales oJl the Notes will be r¡adc
(i) through a Canadian chartered bank, an

appropriately rcgistered securities dealer or in
accordance with an available exemption frorn the

dealer regish ation requirements under applicable
Canadian securities laws; and (ii) pursuant to an

exemption from the prospectus rcquiremcnts of
such securities laws.

18

l9

(b) United Kingdom:
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(d) Gcneral: No aclion has been ol will l¡e laken by the lssuer
that would permit a public olfering of the Notcs,
or possession or distribution of any offering
matelial lelating to the Noles in any jutisdiction
wherc aclion fol that pur¡rose is requifed.
Accordingly, each ofthe Managers aglees that it
will observe all applicable provisions of law in
each jurisdiction in or frorn which it may of.lèr or
sell Notes or distribute any oflèring matetial.

Othcr ILelcvant I'erms

1. Listing: Application has been made fol the Notes to be

admitted to the Official List of the United
Kingdom Listing Aulhorily and to tlading on the
London Stock Exchange plc's Regulated Market

2. Details of Clealance Systern
Approved by the Ilank and thc
Global Agent and Clearance and
Scttlement Plocedules: CDS Clearing and l)epository Serviccs Inc.

('CDS') and through dilect ol indirect
participation in CDS: DTC, Iluroclear and

Clearstleam, I-uxembourg

For Clearance and Settlement Pt ocedures, see

"Additional Information regarding Clealing and

Settlcmcnt" bclow.
3, Syndicated: Yes

4. If Syndicated:

(a) Liability: Several aud nol.'oint

(b) Joint Lead Managers: BMO Capital Markets Corp.
Scolia Capital hc.

5. Cornmissions and Concessior.rs: 0.125o/o of the Aggregale Principal Amounl

6. Eslimated 'l'otal lixpcnses: None. 'lhc Joint L,ead Managels have agreed to
pay fol certain expenscs telated to the issuance of
the Notes.

7. Codes:
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(a) Conrmon Code: 112290583

(b) ISIN: CA458I82DV10

(o) CUSIP: 4s8182DV1

8. Identity of Managers: BMO Capital Markets Corp.
Scotia Capital Lìc.
FISIìC Bank plc

9. Provisions for Registered Noles:

(a) Individual Delinitive
Rcgistered Notes Available
on Issue Date: No

(b) DTC Global Note(s): No

(c) Other Registcred Global
Noles: Yes, issued iu accordance with the Global Agency

.Agreetnent, dated Jarruary 8,2001, among the
Bank, Citibank, N.4., as Global Agenl, and the

other partics thereto. See "Additional Inlormatiotl
regarding the Descriplion of the Notes-Fotm,
l)euomination and Iìegi stration" below.

Gcncral Information

Additional Information Rcgarding thc Notcs

l. 'l'he IJU has adopled a l)irective regarding the laxation of savings income (the "Savings
Dilective"). The Savings l)irective requires Membel Statcs (as defined below) to plovide to the

tax authorities of othel Member States detaiÌs ol payrnents of interest and olher similar income
paid by a person to an individual in anothel Member State, except thal Austria and L,uxembourg

will instead impose a withholcling system for a transitional period unless during such peliod they
elecl otherwise.

The llank undeltakes that it will ensule that it maintains a paying agent in a country which is a
membel ol the European Union (a "Mernber State") that will not be obligecl to wilhhold or'

deduct tax pursuant to the Savings Directive.

2. Ulrited Statcs lìederal Incone Tax Malters

The followirrg supplernenls the discussion undcr the "Tax Matters" section of the

Prospectus regarding the U.S. federal incorne tax treatmenl of the Notes, and is sutrject to the
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limitations and cxoeptions set Í'ol'th thclein. ,Any tax disclosr"rre in the Plospeclus or this pricing
supplement is o1'a genelal nature only, is not exhaustive of all possible tax considctalions and is
r.rot intcr.rded to be, and shoulcl not be cot.rslrucd to be, legal, business ot lax advicc 1o any
palticular plospective inveslor, Each prospectivc investor should consult its own tax advisot as

10 the palticular tax collsequences to it of'the acquisition, owrership, and disposilion of the
Notes, includiug the effects o1'applicable [J.S. Ièderal, state, and local tax laws and uon-U.S. 1ax

laws and possible changes in 1ax laws.

I)ue to a change in law since the date of the Prospectus, the second paragraph of "--
Payments of Interest" under the lJnited States lìolders seclion should be updated to read as

follows: "lnterest paid by the Banl< on the Notes constitutes incorne from sources outside the
United States ancl will, depending on the circumstances, be "passive" ot "genetal" income for
purposcs of computilg the foreign tax credit."

Iúortnation wilh Respect to Foreign Financial l.ç.ç¿ls. Owners of "specilÌed l'oreign
financial assets" wilh an agglegate value in excess 01'U.S.$50,000 (and in some ciloumstances, a

higher threshold) may be required to file an information report with respect to such assets with
theil tax leturns. "Specified foreign financial assets" may include linancial accounts maintained
by fbreign hnancial institutions (which may include the Notes), as well as the following, but only
if they are held for investmelÌt and lÌot held in accounts maintained by lìnancial institutions: (i)
stocks aud securilies issued by non-lJniled States persons, (ii) financial iu.struìnenls and contlaols
ll.rat have non-United Stales issuels or courlterparties, and (iii) interests in foleign enlities.
Ilolders should consult theil tax advisols legarding the application of this repor:ting obligalion to
theil ownership of the Notes.

Medicare I'a:c. A United States holder that is an individual or eslatc, or a lrust thal does

not fall into a special class of trusts that is exempt from such tax, will be subjcct to a 3.8% tax
(the "Medicale tax") on the lesser of (1) thc United States holder's 'het investment income" (or
"undistlibuted net inveslmeú income" in the case of an estate or trust) for the relevant taxable
year and (2) the excess of the United States holder's modified adjusted gloss income lìl 1he

taxable year over a certain threshold (which in the case of individuals will be between

U.S.$125,000 and U.S.$250,000, depending on the individual's circumstances). A liolder's ne1

investnlcnt income will gcnerally include its gross intelest income aud i1s net gains from the

disposilion ol Noles, unless suoh intelest payr.nents or net gains are derived in the ordinaly
coulse ol'the conducl of a lrade or business (othel than a trade or business thal consists o1'oeltain
passive or tlading activities). if you are a Uniled Stales holdel that is an individual, estate or
trust, you are ulged to consult your tax advisors legarding the applicability ofthe Medicale tax to
your income and gains in respect ofyour investment in the Notes.

Additional Infonnafion rcgarding thc Dcscription of thc Notcs

I'orm, I)enontination and Regislralion

The Notes will be issued in the I'orm of a fully registeled global notc tcgistered in the name of
CDS & CO., as norrinee of CDS and held by CDS (1he "Global Note"). Ileneficial interests in
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tl,c Global Note will be replesented thlough book-cnlr'y accounls of fir-rancial institutions acting
on bchall'of beneficial owners as direct and indirect palticipanls in CDS. Investots may clecl to
liold intelcsts in the Global Note dir:ectly thlough any of CDS (in Canada), DììC (in 1he United
States) or Clealstream, Luxembourg or Iluloclear (in Eulopc) if they ale participants of such
syslenls, ol indileotly through organizations which are palticipants in such systeurs. D'fC will
hold interests on behalf of its participants dilectly thror"rgli its account at CDS and Clealstream,
Luxemboulg and Euroclear will hotd interests on behall ol their palticipants through customers'
securities accounts in their respective names on the books of their respective Canadian
subcustodians, each of which is a Canadian schedule I chartered bank ("Canadian
Subcustodians"), which in luln will hold such interests in customers' securilies accounts in the
names of 1he Canadian Suboustodians on 1he books of CDS. lixcept in the limited circumstances
desclibed below, ownels of benelicial interests in the Global Note will not be entitled to have
Notes legistered in their names, will not receive or be entitled 1o rcceive physical delivery o1'

Notes in definitive form and will not be considered owners ol holders thcreof under the Global
Agency Agleement.

All Notes will be lecorded in a legistel maintained by the Registrar and will be registered in the
name of CDS & CO. fol the benefit of owners of beneficial interests in the Global Note,
including participants of DTC, Clearstream, Luxembourg and Eutt¡clear'.

D e fi nit ive C e r t i/ì c a t e s

No bcncficial ownel ofthe Notes will be enlitled to receive physical delively ol'the Notes in
definitive lòr'rn except in the limited cilcumstances desclibed below.

If'the Notes reprcsented by the Global Note are held by CDS and (i) CDS notif ies the Bank that
it is unwilling ol unable 10 coulinue as depository for thc Notes and a successor depository is not
appointed by the Bank within 90 u'orking days a{'ter receiving such notice; or (ii) CDS ceases to
be a recognized clearing agency under' Íhe Securities ,4cl (Ontalio) or a self-regulatoty
organization under the Securities Acl (Québec) or other applicable Canadian securities legislalion
and no successor clearing system satisfactory to the Bank is available within 90 days after the
Bank becorning aware thal CDS is no longel so recognized, the Bank will issue or cause to be
issued lully registered Notes in delÌnitive form upon legistlation of, transfer ol or: in exchange
for', the Global Note. The Bank may also at any 1il¡e and in its solc discretion determine not to
have any of the Notes held iri the form of the Global Note and, in sùch event, will issue or cause

to be issued fully legistered Notes in definitive form upon legistration of, transfer o1, ol in
exchange for, such Global Note.

Additional Information rcgarding Clcaring and Settlemcnt

I-inks have been established among CDS, DTC, Clearstream, Luxembourg and Euroclear to
f,acilitate initial issuance of the Notes and cross-market transfers of thc Notes associated with
secondary market trading. CDS will be directly linked to DTC, Clealstleam, Luxembourg and
Euroclear through the CDS accounts oftheir respective Canadian Subcustodians.
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I'he Clearing S)tsl ent:i

CDS was fornred in November' 2006 pulsuant to the restrucluring of The Canadian Depositoly
for Seculities Lirniled ("CDS Ltd.") After the leslr'uctuling, CDS Ltd., incorporaled in 1970,
remains the lrolding company for CDS and two other operating subsidiaries. CDS is Canada's
national seculities clearing and deposilary services organization. Functioning as a servicc utility
for the Canadian linancial community, CDS provides a variety of compuler automatcd scrviccs
for financial institulions and investrnent dealers active in domestic and international capital
markets. CDS participants ("CDS Participants") include banks (including the Canadian
Subcustodians), investment dealers and trust companies and may itrclude certain of the
Managers, Indireot acoess to CDS is available to othel orgat.rizations that clear through or
maintain a cuslodial relationship with a CDS Participant. Tlansfels of' ownership and olher
intelests, including cash distributions, in Notes in CDS rnay only be plocessed through CDS
Participants and will be completed in accordance with existing CDS lules and proccdures. CDS
operates in Monlreal, Toronto, Calgary, Vancouver and I'Ialifax to oenlralize secutities clearing
linctions through a central securities depositary.

CDS is wholly-owned by CDS l-td., a private corporation, owned one-third by investurent
clealers, one-tl.rird by banks and or.re-third by lrust conlpanies through their tespective industry
associations. CDS is the exclusivc clealing house lbr equity trading on the Tolonto Stock
Exchange and also clears a substanlíal volurne of "over thc oounter" trading in equities and

bonds.

Global Cleorance and S¿lllemenl Procedures

Inifial settlement for the Notes will be made in imrnediately available CarTadian dollar funds.

Seconclary market trading between CDS Participants will be in accordance wilh markel
conventions applicable 10 transactions in book-based Canadian domestic bonds. Secondary
market lradir.rg bctwecn DTC participants will occur in the ordinary way in accol'dance with DTC
rules. Secondary market tlading between Clearslream, Luxembourg pa(icipanls aud or
Iluloclear palticipants will occur in the ordinaly way in accordance with the applicable tules and

operating plocedures of Clcalstream, Luxernbourg and Eurocleal and will be settled using the
procedures applicable to conventional Eurobonds in immediately available lunds.

'li'onsfers beÍst¡een CDS and DTC, Clearstream, Luxentbourg or Euroclear. Cl oss-market
transfels between persons holding directly or indireclly thlor"rgh CDS Participants, on the one

hand, and directly or indirectly through DTC, Clearstleam, Luxeurbourg or Eut'oclear
participants, on thc other, will be effected in CDS in accordance with CDS rules; however, such
cross-malket lransactions will lequire delivery of instruclions to the relevant clearing system by
the counlerpa!:ty in suoh systern in acoordance with its rules and procedules and within its
established deadlines. "fhe relevanl cleadng system will, if the transaction meets its settlenent
requirements, delivel insfiuctions to CDS directly ol through its Canadian Subcustodian to take
action to effecl final settlement on its behalf by delivering or receiving Notes in CDS, and

making or receiving payment in accordance with normal prooedures for setllement in CDS.
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DTC patticipants, Clcalstream, l.uxcrnbourg participants ancl ìlurocleal patticipants may not
delivel instruotions dilectly to CDS or the Canaclian Subcustoclians.

Iìecause of time-zone cliffelences, credits of Noles received in Clealslrcam, l,uxembourg or
Iluloclear as a lesult ol a transaction with a CDS Palticipant will be made during subscqucnt
seculities settlement processing and dated the business day following the CDS settlcment date.

Such credits or any tlansactions in such Notes settled duling such plocessing will be repolted to
tbe relevant Clealstlearn, Luxembourg participanls or Eurocleal participants on such business
day. Cash received in Clearstream, Luxembourg or ìiuroclear as a result of sales of Notes by or
through a Clearstrearn, l,uxemboulg participant ol a Euroclcar participant to a CDS Participant
will be received with value on the CDS settlement date but will be available in the relevant
Clealstrearn, I-uxembourg or Euroclear cash account only as of the business day fbllowing
settÌement in CDS.

Transfers Belu,een DTC, Clearstt'eont, Luxernbourg or llurocleor. Cross-market ttansfers
between Clearstleam, Luxembourg, Euroclear and DTC participanls will be effected in CDS.

When Notes are to be transfened from the account of a DTC palticipanl to the accounl of a

Clearslrean, L,uxembourg participant or Euroclear palticipant, the DTC participanl will transmit
instluctions 1o DTC on settlernent date. The Clearstleam, Luxetnbourg participant or Eurocleat
paltioipant will tlansmit instructions to Clearslream, l,uxernbour:g or liuroclear al leasl one
business day priol to the seltlement date. One business day plior to settlenìent date Clealstream,
I.uxenbourg and on scltlement clate liuloclear, will lransmit tlade inslr'r"rctions to its lespective
Canadian Subcustodian. 'lhe benelicial inlcrests in the Notes and paymenls lbr such benelìoial
intclcsts will be tlansferred in CDS by DTC and 1he respective Canadian Subouslodians for
Clearslrearr, l,uxernbourg and Euroclear.

Although CDS, DTC, Clearstteam, Luxembourg and Eurocleat have agreed to lhe folcgoing
plocedules in ordel to fàcilitate translèrs of Notes ar.nong participants of CDS, DTC,
Clealstream, Luxembourg and Euroclear, they are under no obligation 1o perform or continue 10

perfolm such procedures and such procedures may be changed or discontinued at any time.

Arlditional Information rcgarding Currcncy Convcrsions

Currency Conver,sions

Initial purchasers ale lequiled to make payment in Canadian dollars. The Managers are prepated

to alrange fol the convelsion of [J,S. dollars inlo Canadian dollars 1o enable IJnited States

investors to make paymenl in Canadian dollals. Each such conversion will be made by such
Manager on such terms and subject to such conditions, lir.nitations and chalges as such Manager
may fiom time to time establish in accordance wilh i1s legular foreign exchange pr-actices, and
subject to applicable United States laws and regulations. A1l oosts of conversions will be borric
by such inveslors. See "Certain lìisk Factors-Exchange Rate Risks and Exchange Controls" in
1he Plospcctus.
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Principal and interest payments in respect of the Notes (including Notes in definitive form issued
in exchange for the Global Note as described above under "Def,rnitive Certificates") are payable
in Canadian dollars, but owners of benefrcial interests in Notes held through DTC ("DTC
Beneficial Owners") will receive such payments in U.S. dollars, unless they elect, through DTC
and its participants, to receive payments in Canadian dollars as set forth below. Payments of
principal and interest on Notes held through DTC will be converted to U.S. dollars in accordance
with procedures established from time to time by CDS and DTC and paid to Cede & Co. for
payment to DTC Beneficial Owners. All costs of such conversion will be borne by DTC
Benefrcial Owners receiving U.S. dollars by deduction from such payments. If there is no
facility in place between CDS and DTC for the exchange of Canadian dollars into U.S. dollars,
payment of the aggregate amount due to all DTC Beneficial Owners on the payment date will be
made in Canadian dollars outside of DTC, unless alternative arrangements acceptable to both
CDS and DTC are made by the Bank. A DTC Beneficial Owner may elect to receive payment in
respect of the principal of or interest on the Notes in Canadian dollars by notifying the DTC
participant through which its Notes are held on or prior to the applicable record date (in the case
of an interest payment) or at least fifteen days prior to maturity (in the case of a principal
payment ) of (i) such DTC Beneficial Owner's election to receive all or a portion of such
payment in Canadian dollars and (ii) wire transfer instructions to a Canadian dollar account with
respect to any payment to be made in Canadian dollars. Such DTC participant must notify DTC
of such election and wire transfer instructions on or prior to the third New York business day
after such record date for any payment of interest and on or prior to the twelfth day prior to the
payment of principal. DTC will notify CDS of such election and wire transfer instructions on or
prior to the fifth New York business day after such record date for any payment of interest and
on or prior to the tenth day prior to the payment of principal. If complete instructions are
received by the DTC participant and forwarded by the DTC participant to DTC and by DTC to
CDS, on or prior to such dates, the DTC Beneficial Owner will receive payment in Canadian
dollars outside of DTC; otherwise only U.S. dollar payments will be made through DTC. In this
paragraph, "New York business day" means a day on which banking institutions in New York,
New York are not authorized or obligated by law or regulation to close.

Investors will be subject to foreign exchange risks as to payments in respect of principal and
interest that may have important economic and tax consequences to them.

INTER-AMERICAN DEVELOPMENT BANK
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