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PRICING SUPPLIìMI'NT

Inter-American Dcvclopmcnt Bank

Global Debt Program

Series No: 473
'l-ranche No: 4

IDR 450,000,000,000 I .25 percerll Noles due .Tuly 17 ,2017 (the "Notes) as fiom
August 15, 2014 to be consolidaled and I'orrn a single series with the Bank's

IDI{ 750,000,000,000 1.25 pelcenl Notes clue July 17,2011 , issucd on June 26. 2014
(thc "Scries 47*î 'l'r'anche I Notes"), the Ëìank's IDR 600,000,000,000 7.25 percenl Notes due
July 17.2017, issued on July 14,2014 (1he "Series 473 Tranche 2 Noles") ancl 1he Ilank's Il)R
350,000,000,000 7,25 percent Notes clue .luly 17,2011 , issuecl on Augusl 4, 2014 (1he "Series

473 'l-ranche 3 Notes"), payable in lJnited States Dollars

Issue Plice: 100,8885 peroent

Äpplicalion has been made 1br the Noles to be aclmilted to the Oflicial I..ist of the Unitcd
Kingdom l-,isting Authotify and to trading on the l,ondon Slock LÌxchange plc's Regulated

Markct

'l'D Sccurities
I''ISBC

The date olthis Prioing Supplernent is as of .Augusl 12,2014
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'I'erms used helejn shall be deemed to be delìned ¿rs such fbl thc purposes olthe'l-elrns and
Cor¡ditions (the "Conditions") set lbrth in l.he Plospectus dated Janualy 8, 2001 (the
"Prospeotus") (whioh lòL 1he avoidance ol'doubt does not coïìstitutc a prospeclus 1òr' the
pulposes ofPart VI ol'the lJnited l(ìngdom F'inancial Selvices and Markets Act 2000 ol a base
prospootus 1'or the pulposes of Dilectivc 2003171111C of thc llulopean Palliarnenl and of the
Council). 'l-his Plioing Supplemenl must be reacl in conjunclion with the Prospectus, This
document is issued to give details of an issue lry the Inter-Amelioalr Development Bank (thc
"lìank") under its Global Debt Program and to provide informaliou supplcmental to lhe
Plospectus. Complete infornatior.r in lcspcct of thc llank and this oflel of the Notes is only
availablc on the basis ofthc con,bination o1'this Pricing Supplement and the Plospectr-rs.

I'crms and Conditions

'lìhc following iten,s undcr this heading "T'enns and Corrditions" are the pzrrticulal telrns whicÌr
tclatc to the issue 1he subject of this Pricing Supplernent. 'fhese are the only terms which fon.n

¡ralt o1'the l'ol rn of Notes for such issue.

L. Selics No,;

Tranche No, 4

rDI{ 4s0,000,000,000

As lì'orn the Issue Date, the Notes will l¡e
consolidated and forn a single selies with thc
Selies 473 'lranche I Noles, the Serics 473
Tranche 2 Notes and the Selies 473 -ftanche 
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No1es.

IDR 453,998,250,000, which is 100.8885
peloent of'1he Aggregate Principal Amount plus
tlre arnount of lDl).4,469,17 8,082.19
representing 50 clays ofacclued intelest
inclusive,

J'he Issue Plice will be payable irì United States
Dollar-s ("IJ.S.$" or "[JSD") in the amount of
USD 38,490,737.60 at the agreed IDR Rate of'
IDIì 1 1 ,795 per one [JSD.

.August 1 5. 201 4

Registeled or.rly, as furtl.rcr plovided in paragraph

2

Aggregate Principal Ar¡ouut:

Issuc Plioe

41i

5.

lssue Date:

Folm of Nolcs
(Condition I (a))
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I 0(c) of "Othcl Re Ievant 'l'erms" below.

6, Authol izcd Dcnominalion(s)
(Condition I(b)): IDI{ 10,000,000 and inlcglal rnultiples thereol'

7, Specilìed Cullency
(Condition l(d)): The lawful cuücrlcy oI'the Rcpublic of

Indonesia ("hrdonesian Rupiah" or "lDIl"),
provided thal all payrnents in respcol of 1l.re

Notes will be made in United States Dollars
('U.S.$" or "USD")

8. Specìfied Plincipal Paymelrt
Cunency
(Cìonditions 1(d) and 7(h)): IJSI)

9. Specilied interest Paylent Culrenoy
(Conditions l(d) and 7(h)): USI)

1 0. Maturity Date
(Condition 6(a); Irixed lnterest Rate): July 17 ,2017

11. Intelesl Ilasis
(Condition 5): Fixecl Intelest Rate (Condition 5(I))

12. Interest Commencel'ìtent Dale
(Condition 5(ill)): Jur¡e 26,2014

13. lìixed lntelest Rale (Condition 5(l)): Condition 5(l) as amended and supplemented
below, shall apply 10 the Notes. The bases of the
Calculalion ofthe lnterest Amount, Interest
Paynenl Datcs and default inleresl are as soL ou1

below.

(a) Intelest lìate: 7.25 percent per annum

(b) Iìusiness l)ay Conve ntion: Irollowing llusir.rcss Day Convention

(c) Fixed Rate Interest Paynent
Date(s): Arurually or.r each July 17, commencing on July

17,2015 and encling on, and including, tl.re

Maturì1y Datc.

ìiach lnterest Payrnent Date is subjecl to

J
PRICING SUPPLEMENT

lnteFAneican Developrnent Bank Global Debt Progran Seies No: 473, Tranche 4
IDR 450,000,000,000 7.25 þercent Notes due July 17, 2017

I)C LAN0I:296741.2



(d) Inlelest Pctiod

(c) Initiaì Ilrol(en Anìounl

(f) Iìixcd Rate Day Counl
ìrraotion(s):

(g) Calculation of Inlerest An'ìounl:

acljustn'ìent in accordance witli the Following
Business Day Convcntion wi1l.r no adjustrncnt to
tl.ìe amount of i:rtcle st othcrwise calculatcd.

Iìach peliod from and including eaoll Interest
Payment Date 1o bu1 excluding the next
following Interest Payment, Date, upv!!!9!l lhat
1he illitial hrtelest Period will cornrnenoe on and
includc 1he lntere st Cìommclloeme111 Date, and
the linal Interest Period will cnd on bu1 exclude
the Maturity Date.

A IJSD amount cqual to:

IDR 166,712.33 per minimum Authorized
l)enominalion. divided hy the Applicable llate
(as defiried below), calculated on tlìe lelevant
lìixing Dale (as dehned below) in accordance
with l3(g) below and payable on Jrùy 17 ,2015

Actual/Aclual I(lM.A

As soon as praclicable and in accoldance wi1l.r

the procedule specifled herein, tl,e Calculation
Agcnt will deten.nine the Applicablc Iìatc (as

defined below) and oalculale the anount of
intere st payable (the "hrterest ,Amoì-urt") with
respect to each Authorized Denomination for the
relevant L.rtelest Periocl.

The lnterest Amount wilh lespect to any Interest
Peliod shall be a USD amount calculated on the
relevant Fixing Date (as defined below) as

follows:

7 .25%o limes rninirnuur Aulhorized
Denomination

/ime:ì
the lìixed lìate Day Counl Iìr'action

divided hy
the Applicable Rale

(and rounding, if necessary, the entirc resulting
figule to tlìe nearest 1wo decimal places. with
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IJSD 0.005 being lounded upwards).

'i'he "Aplrlicable Rate" means the tate
delermined by the Calculation Ager.rl that is
cqual to the USD/IDR spot rate at 1 l:00 a.rr,
Singapore time, expressed as the anrount of IDR
per one IJSD, for settlement in two IDI{
Ilusiness Days, reported on lìeuters page

.IISDOR (or such othcr page or service as may
leplace any such page 1'or tl.re purposes of
displaying the tJSD/IDR refercuce rate) at or
around 1 I :00 a.m. Singapore lime on the Fixìng
Date (such da1e, subject to adjustment as

described below). Fallback Provisions apply as

pet below.

'l'he "Fixing Date" rneans the date lhat is live
IDR Business Days priol to the applicable
Interest l)ayment Date or Matulity Date, l'he
F'ixing Dalc shall be subject to adjustrnent as

follorvs: if the scliedulcd date o1'1he lìixing Date
is not a lìelevant Business Day, then the F-ixing
Dare will be the first precedirrg clay that is a
Ilelevant Ilusirress I)ay.

"lDR llusiness Day" rneans a day (o1her than a
Satulday or a Sunday) on which banks and
loreigrr exchange markcls ale open for busir.rcss

in Singapole.

"Fallback Provisions": Should no USD/IDIÌ
refèr'ence rate appear on Reutels page JISDOR
(or on such leplaoernenl page as desclibed
above) on tl-re Fixing Date, then the USD/IDR
r-cfcrcnce rale fot such Fixing Date shall be
detelmined by the Calculation Agent by
lequestir.rg quotations fol the mid USD/lDR spol
ftrreign exchange late eilhcr' (i) a1 ot about 1 1:00

a.rn. Singapore til¡e on the lilst day (olher than a
Saturday ol a Sunday) lbllowing the Irixing Date
(if such day is a Relevant Business Day) oL (ii) if
1hc first day (other thari a Saturday or a Sunday)
following the Irixing Date is not a Relevant
Business Day, at or about I i :00 a.m, Singapore
lime on the Fixing Date from 1Ìve banks activc
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in the IJSD/IDII culrcrlcy ancl f'ot'eign cxchangc
markets (sucl.r banl<s, tl.rc "Reference llanhs") as

sclcctecl by thc Caloulation Ager.rt.

lllìve or 1'our quotations are provided as

requested, the USD/lDlì reference rate will tre
the arithlìletic mean (r'oundecl to llle nearest
wholc Rupiah, 0.5 being rounded upwards) of
tl.re lemainir.rg 1ìlee ol two such quotations, as
the case may bc, l'ol such rale provided by the
Relèr'encc Banks, after clisregarding the highest
such quotation and the lowest such quotation
(provided tha1, if two ol mole such quotalions
are the highest such quolations, then only onc ol'
such quotations shall be disregarded, and ifone
or more such quolations are the lowest
quotations, then only one of such lowest
quotations will be clisregalded),

If only thtee or two such quolations ale providecl
as requesled, thc t.lSD/lDR lclìr'ence lale shall
be delcrt.nir.red as desclibecl above except that the
higl.rest and lowesl quotâtions will not be
dislcgalded.

ll'only one or no such quotations ate plovided as

requostcd, or if the Calculation Agent detelmines
in its sole discretion that no suitable Reference
Banks aolive in the USD/IDR curlency or
foleign exchange markets will provide quotcs,
the Calculation Agent shall be entitled to
calculale the USD/IDR refetcnce late acting in
good làith in a commelcially reasonable rnauneÍ,
having fahen into acoount ]'elevant market
practice, by reIèr'ence to such additional soulces
as it deems appropriate; and in such case the
Calculation Agenf shall nolify the Bank and thc
Global Agent as soon as reasonably practicable
that fhe IJSD/IDR refelence rate is to be so
delermined.

See "9. ldentity of Calculation Agent" uncler'

"Other Ilelevanl'I'erms"
(h) Calculalion Agcnl
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t4.

l5

(i) NotilÌcation:

Relevanl Iìinancial Center:

Relevant Ilusiness l)ay:

Iledemption Alnount (Condition
6(a)):

Issuer''s Optional Redemption
(Condition 6(e)):

Reclcr.r.rption at the Oplion ol'the
Noteholdels (Condition 6(Ð):

If the LTtelest Arlor.urt payable on any llixed
Il¿rte Interest Paynenl Dale or the Iì.eclemption
Ämount, as the case may be, is calculated in any
manner olhel than by utilizing the USD/IDIì
refelence late that appears ou lìeutels page
.IISDOR (or on sncl'r replacement page as

described above), the Global Agent on behalf of
tl.re Bank shall give noticc as soon as reasonably
practicable to the Noteholdels in accordance
with Condition 14 (Notices).

Singapore, New Yoll<, London and Jakalta

Sir.rgapole, New Yolk, London and Jakarta

The Redemption Ärnount wilh respect to each
mininunr Autholized Denominalion will be a
IJSD amount calculatcd by the Calculation
Agcr.rt or.r the lì'ixing Date with respect to the
Matur:ity Date as l'ollows:

nrinimum Autholized l)enorninatiou
tlit,i¿led 4t

the Applicable llate

(and rounding, ifnecessary, the entire resullir.rg
lÌgure to the ncarest 2 decirnal places, with [JSI)
0.005 bcing rounded upwards).

Payment of the Redenption Amount will occur
on the schcduled Maturity Datc or, if latel in the
event o1'any such adjustment desclibed above,
on Lhe dale thal is fivc Relevaut Business Days
in New York after the Fixing Date upon which
the Applicable Rate is actually obtair,ed. with r.ro

aocrued interest payable in respect of any
postponerncnt described above.

No

No

16.

17.

18.
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20.

2t.

19, l-ially l{cdemption Arrount
(including aocrued intcrest, il
applicablc) 1('orrclition a¡:

(iovelning Law:

Selling lìestrictions

(a) lJnited States:

In the cveut the Notes bccome due and payable
as provided in Condition 9 (Default), the Early
Iìedemption Amount with respect to each
Autholizcd Denomination will be a IJSD amount
eqr-ral to tl.re lledemption Amourrt thal is
detelmined in accordanoe with " 16. Recle r.r.rptior.r

Amount" plus accrued ancl urpaid intclest, il'
any, as detcmrined in accordance with "13.
Fixed hrterest Rate (Condilion 5(l))"; provided,
that 1òr pur:poses of suoh determination, the
"Fixing Date" shall be the date that is live IDR
IJusiness l)ays priol to thc date upon which the
Noles beconre due and payable as provided in
Conclition 9 (Delault).

New Yolk

lJncler the provisior.rs of Section 1 1 (a) of the
hrter'-Ämerican Dcvelopmcnt llar.rk Äct, the
Notes aÍe exempted securities within the
meaning o1'Section 3(a)(2) ofthe U.S. Securities
Acl of 1933, as arnended, and Sectiou 3(a)(12)
olthe U.S. Securities lìxchange,Act of 1934, as

amended.

llach of'1he Managels l eplesents and agrees thal
it has complied and will coniply with all
applicable provisions of the Financial Services
and Markets A.ct 2000 with respecl to anything
done by it in rclation 1o the Notes in, flom or
othcrwise involving the (Jnited l(ingclom.

The Noles are not and will not be registercd with
thc l.'inancial Selvices Autholity prcviously
known as the Capital Malket and Financial
Instilr.rtions Strpervisory Ager-rcy (1he "OJK") in
Indonesia. As such, Lhe Notes (inoluding tlic
distlibution and dissemination ofthe Pricing
Supplcment, other w'itten materials either
through advertisemenls or other media
authorized) are no1 authorized by the OJK fbr
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(tl) Ciencral

Othcr ìlclcvant Terms

L l,isting:

Delails oi' Clealance System
Apploved by the Bank and the
Global Agent and Clearance and
Settlenlenl Plocedules:

Syndicated:

I['Syndioaled:

(a) Liability:

(b) Managels:

lhcil sale by public offcring in the lndoncsìan
terlitoty ar.rcl/ol' to Indonesian entities or
lcsidents in tl.ro Indonesjarr terlitoly in
circulnstances wl.rich constitute a public ol'fbling
o1'securities under the Indonesian l,aw No.
8/1995 regarding Capital Markels. Likewisc, the
Noles and the Prioing Supplenrerlt have not been
reviewed, r'egistered or authorized b), the Central
Ëìank (llank lndonesia) for their distribution
through banking institutions in lndonesia.

No aclion has been or will be taken by the lssucr'
that would pcrmit a publio oflèr'ing ol'the Notes,
ol possession ol distlibution of any offeling
luraterial l'elalirig to 1he Notes in any jurisdiction
whele actior-r lol that pulpose is required.
Accordingly, each of tl.re Managers agrees that it
will obsetve all applicable provisions of law in
e ach.jurisdiclion in or liom which it nay of'1cr or
sell Notes or clistribute any offering t.natcrial.

Application has l¡een r.nadc for the Note s to be
aclnrilted 10 the O1ïcial List o1'the United
Kingdom l,isting Aulhorily and to trading on the
London Stock Exchange plc's Regulated
Malket.

Iiurocleal and Clcarstteam, l.,t txcl'uboulg

Yes

Several and nol joint

l-he Totonlo-l)ominion Bank
I'ISBC Iìank plc
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Clommissìons and Cor'ìce ssions:

lìstinrated'lotal l:ìxper, ses :

Codes:

(a) Conrnon Code:

(b) rsrN:

ldenlity of Mar.ragers:

Identily of Calculation Agcrrt:

I .37 50% of the Agglegatr: Plincipal AmounI
(conprising a 1 .187 5% selling conccssion ancl a
0.1815% management and underwlitirTg fee).

None. 'lhe Managels have agleed to pay llol all
material expenses rslatecl to the issuance of the
No1cs.

10'7878149

xs I 07878 1496

'lhe Tol onto-Dominion Bank
HSIIC lìank plc

I-ISBC Iìank plc

ln rcìulitrn ttr thc Iìixing f)alc. ts s(ìon as is

reasonably practicable al'ter 1he deterrnination of
1he Äpplioable Rate in relation Lheleto, on the
date on which the rclcvant Applicable Rate is to
be determined (rr, if such dale is r.rot a Ilelevant
Illusiness Day, then on the next succeeding
lìclevant Ilusir-rcss Day), the Calculalion Agcnt
shall notify the Issuel and 1hc Global Agent o1'

the Applicable lìate, and the Intelest Amounl,
and the Redemption ,Arnour.rt or Early
Redemption Amount, as the oase rnay bc, in
relation thereto.

AII determinalions ol'the Calculation Agent
shall (in the absence ol'manifèsl etror) be fìnal
ar-rd binding on all parlies (including, but not
limited to, the Bank and the Noleholdels) and
shall be n.rade in its sole discretion in good faith
and in a comr.nercially reasonable mattncr in
accordance wilh a calculation agent agreement
between the Bank and the Calculation Agenl.

I0. Provrsion for Registeled Notes:

t0
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(a) Individual Delinitive Registered
Notes Availablc on Issue l)atc:

(b) DfC Global Note(s):

(c) Othcr Iìegisteled Global Notcs: Yes, issued in accordance with the Global
Agency Agreement, dated .lanualy 8, 2001 ,

among the llank, Citibank, N.4., as Global
Á.gcn1, and the other parties thereto.

Gcncral Information

,{dditional Inforrnation rcgarding thc Notcs

1 , 'Ì-he lìlJ has adopted a Dilectivc rcgalding tl.rc taxalion of savings incorne (the "SAUffCl
D[ço1ive"). 'l'hc Savings Dilective lequires Member States (as definecl bclow) 10 provide to
the tax autholities ol'othel N4ember Statcs details of'paynrenls of ilrterest ar.rd otl.rer silnilar
incorne paid by a ¡relsor.r 1o an individual in anothel Mcmbel State , except that Austria ar.rcl

[,uxetnbourg will ìnstead impose a withholding systern for a tlansitional period unless during
srrch pcr'ìud thcy clcct olhclwisc,

'l'hc llank undertakes that it will ensure that it rnaintains a paying agent in a oountry which is a

membel of the liuropean Union (a "Membel S1a1e") thal will not be obliged to withl-rold or'

deducl tax plu suant to tl.re Savings I)ilective,

2. tjnited Slates lìederal Incorle 'l-ax Malters

'l'hc 1'ollowing supplements the discussion under the "'I'ax Mattels" section of the
Prospcctus legardiug the tJ.S. ledelal income tax treatment o{'the Notes, and is subjcct to the
limitations and exceptions set folth thelein. Any tax disclosule in the Prospectus or'this
plioing supplen-rent is of a genetal nature only, is no1 exhaustive ofall possible tax
considerations and is no1 intended to be, and should no1 be conslrued to be, legal, business or
tax advicc 1o any palticulal prospective ir.rvcstor'. Irach prospcclive investor should consuh its
orvn 1ax advisol as to the palticular'1ax consequences to it olr rc acquisition, ownelship, and

disposition olthe Notes, including the effects of'applioable U,S. Ièderal, state, and local tax
laws and non-U.S. tax laws and possible changes in tax laws,

I)ue 10 a ohange in law since the date ofthe Prospectus, the second palaglaph of"-
Payments of Interest" undel the Unitcd States Iloldels section should be read as follows:
"lnterest paid by the Bank on the Notes constitutes incomc fror¡ soulces outside the United
Slates ar.rd will, dependirrg on the circumslances, be "passivc" or "gcnetal" iucome for
purposcs o1'computing the loleign tax credit."
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ln/òrntolion t4,ilh Respecl lo lioreign liinanciol ,4ssels. Owners of"specilìed fÌrreigl
financial asscts" u'ith arì agglegâte vâlue iu exccss olì1i50,000 (and in sonre circumstanoes, zr

highcr thlcshold) rnay be required to file an information lepolt with respect to such assets with
theil tâx returns. "Specìl'red foreign lÌnancial assets" may include financial accounts
rn¿rintained by foreign hnancial instilulions (which may include the Notes), as well as 1he

following, but or.rly if they are not held ir.r accounts rnaintained by financial institutions: (i)
stocks and securities issuecl by non-[Jnited Stalcs pcrsor.rs, (ii) financial inslruments and
contlacts held for invcstmenl that have non-lJnited Slates issuels ol colurterparties, and (iii)
interesls in l'oreign cntities. I.{olders are urged to consult their tax advisors regarding the
application of this lepolting obligation to lheir ownership of'1he Notes.

Medicore Tax. A U.S. l.rolder thal is an inclividual ol estate, ol a lrust thal does not fall
ir.rto a special class of lr'usts that is exempl from such tax, will be subject to a 3.8% tax (the
"Medicare tax") on the lesser of(l) the U.S. holcler's "net inveslment incomc" fol the relevant
taxablc year and (2) the excess oflhe U,S. holder''s modifred acljusled gross incorne for the
taxable yeat'over a certair.r threshold (which in the case of ir.rclividuals will be betweet't
S125.000 and $250,000, dcpending ou the individual's citcumstances). A holcler's net
investmr:r'ìl incorne will genelally include its gtoss intefesl incorne and its net gains from the
disposition of Notes, unless such interest payments or net gains are derived in the ordinaly
course ol'lhe col'tduot ol' a tlade ol business (otlier than a trade or business thal oonsists of
cct'tain passive ol tlading activities). Ifyou are a U.S. holder that is an indiviclual, estate or
tl'ust, you arc urged to consull youl tax advisors regarding the applicabilily of'lhe Mecficare tax
to your income and gains in respecl of youl investrncr.rl in thc Notes.

3. AddilionallnvesturentCousiderations:

The Notes offered by this Prioit.rg Supplernent are conrplex financial instrun'ìents and may not
be suitable 1'ol certain investols. Investors inlending to purchase the Notes sl.rould corTsult wit[.r
their tax and financial advisors Lo ensul'e that the iutended pulohase meets the irlvestmelrl
objcclive before rnaking such purchase.

TÌrere ale various risks associaled with the Notes incltrding, but not limited to, exchange late
lisk, plioe lisk and liquidity risk. lnvcstors should consult with lheil own 1Ìnancial, legal and
acconnting aclvisors about the risks associated with an inveshlent in thesc Notes, the
appropriatc tools 1o analyze that inveslmenl, and the suitability ol'1he investment in each
investor''s palticulal oilcurnslances. Iìoldels ofthe Notes should also consult witl, lheir'
prolèssional tax advisors regarding tax laws applicable to them.

Payrnent of each lnterest Amount and the lìcdemptiorr Amount will l¡e lrased on the Applicablc
Râte, which is a measure of the ratc ol'exchange bctween the lndonesian Rupiah and Lhe [JSD.
Currency exchangc ratcs are volalile and will aflèc1 the holder's letuln. In acldition, thc
governn'ìent of Indonesia can fiom time to lime intelvene in 1he Ibreign exchange malket.
'l.hesc interventions ol other govcrnmental actions ooulcl adversely allbct the value of'1he
Notes, as well as the yield (in USD telms) on the Notes and the amount payable at maturity ol'
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upon acceleration. Even in the absence of governmental action directly affecting currency
exchange rates, political or economic developments in Indonesia or elsewhere could lead to
significant and sudden changes in the exchange rate between the Indonesian Rupiah and the
USD.

The Indonesian Rupiah is an emerging market currency. Emerging market currencies may be
subject to particularly substantial volatility, as well as to government actions including
currency controls, devaluations and other matters which could materially and adversely affect
the value of the Notes.

The methodologies for determining the Applicable Rate may result in a Redemption Amount
(or Early Redemption Amount, as the case may be) of the Notes, or an Interest Amount on the
Notes, being significantly less than anticipated or less than what an alternative methodology
for determining the IDR-USD exchange rate would yield.
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