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Teln.rs used heleilt shall be deemed 1o bc delìned as such lòr thc pulposes olthc l-erms
and Conditions (the "Conditions") set forth ir.r the Prospectus datt:d Januar.y 8,2001 (the
"Plospectus") (which l'ol the avoidance ofdoubl does lìo1 conslitule a pr.ospectus l'or.the
puryoses o1'Palt VI ol'1he lJnited Kingdoni Finanoial Se¡vices and Mar.kets Act 2000 or.a
base prospectus f'or the pulposes of Dileclive 200317llEC of the Eul.opean Par.liamcnt
and of the Cor-urcil). 'l'his Plicing Supplemenl musl be read in conjunction with the
Prospeclus. This document is issued to give details ofan issue by the lntcr-American
Developmenl Bank (the "llank") ur.rder. its Global Debt Program and to provide
information supplemental to the Prospectus. Complele information in r.es¡:ect of the
Bank aud this offel ol'the Notes is only available on the basis ofthe combination of this
Pricing Supplement and the Prospectus.

Tcr¡ns and Conditions

The following itenrs under this heading "Teur-rs atd Conditions" are the particular. terms
which Ielate 1o the issue the subjecl of tlìis Pr.icing Supplement. These are the only tcrrns
which forn.r patt of the fotm of'Notes fol such issuc.

l. Series No.:

2. Aggregate P|incipal Amounl:

3. Issue Price:

4. Issue Date:

5. Fomr of Notes
(Condifion I (a)):

6. AutholizedDenomination(s)
(Condition 1(b)):

7. Specified Cuuency
(Condition 1(d)):

498

IDR 1,264,000,000,000

IDR 1,264,000,000,000. which is 100.00
percent ofthe Agglegate Principal Amount

The Issue Plice will be payable in USD in
the amount ofUSD 100,000,000.00 at the
agreed rate of 12,640lDR pel one USD

January 22,2015

Registered only, as further plovided in
patagraph 9(c) of "Othel Relevant Tems"
below.

IDIì 10,000,000 and integral multiples
thereof

The lawful curlency ofthe Republic of
Indonesia ("Indonesian Rupiah" or "IDR"),
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provided that all paymer.rls in lespeot of 1he

Notes will be made in ljnited Stales Dollar.s
(.'U.S.lì" or'"USD")

8. Specified Principal Payment
Culrency
(Conditions 1(d) and 7(h)): USt)

9. Specified Inlerest Paylent Currency
(Condilions l(d) and 7(h)): USD

I 0. Maturity Date
(Condition 6(a); Fixed Úilerest lìate): January 22,2018

The Maturity Date is subject to adjustr.nent
in aocordance with the Modified Following
Business Day Convention with no
adjustment to the an.ìount of inlelest
othel'wise calculated.

1 1. hferest Basis
(Condition 5): F'ixed lnterest Iìate (Condition 5(I))

12. lnterest Comrnencement Date
(Condition 5(III)): Issue Datc (Jantary 22,2015)

13. Fixed Interest Rale (Condilion 5(I)): Condition 5(I) as amcnded and
supplemented below, shall apply to the
Notes. The bases ofthe calculation ofthe
Inlerest Amount, Interest Payment Dales
and default interest are as set out below.

(a) Interesl Rate: 7.20 percent per annum

(b) Business Day Convention: Modified Following Business Day
Convention

(c) Fixed Rate Inlerest Payment
Date(s): Annually on each January 22, cornmencing

onJa taty 22,2016 and ending on, and
including, the Maturity Date.
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(d) Intclr'sl Pcliod

(e) Fixed Rate Day Counl
Fraction(s):

(I) Calculation of Intelesl Amount:

Each peliod l'roln and including each
Inleresl Paymeut l)ate to br-rt excludiDg the
next lollowing lntelest Paymenl I)ate,
plovidod thal the initial Interesl Peliod will
co1ìlnìellce or.r and include 1he Interesl
Commencer.nent Date, and the final Interesl
Period will end on bu! exclude the Malurity
Date .

For 1he purposes ofthe calculatiolt ofthe
Inleresl Amount payable fol any Interesl
Pcliod, tl.rele shall be no adjusfment
pursualìt to the Business Day Convcntion
specified above.

Actual/Aolual (ICMA)

As soolr as placlicable and in accordance
with the procedure specif,red helein, the
Calculation Agent will determine the IDR
Rate (as dehned below) and calculate the
arnounl ol interest payâble (the "Interesl
Amount") with respect 1o each rnilimum
Âuthorized f)enomination lor the relevant
Interesl Period.

The Interest Anount with respect to any
Interest Period shall be a USD arnount
calculated as ofthe relevaff Iìate Fixing
Date (as defrncd below) as follows:

7.20o/o tinte:r the ninimum Autholized
f)enomination

I inler;

the lìixed Ilate Day

dit'ided by

the IDR Rate

Count lìraction
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(and rouuding, if neoessaly, the entire
lesulting figule 1o the nearesl two decimal
places, with USD 0.005 being loundecl
upwards).

'Ihe "U)R lìa1e" means the rate detemrined
by 1he Calculation Agent that is equal to the
USD/IDR weighled average spol late in 1he

interbank n.rarkel, based on traded USDnDII
spol foleign exchange tlansactions during a

specified tirne peliod wl.rich are capturcd on
a real tirlle basis. expressed as the ar.nount of'
IDR per olle USD, for settlement in 1wo
Business Days, as published by Bank
Inclonesia as the "Jakarta Intelbank Spot
Dollar Rate [JSD - IDR", which appears or.r

Bar.rk Indor.resia's website (www.bi.go.id),
or as published on 'fhomson Reuters Screen
.ilSDOR Page (or any replacenlent page or
leplacenent selvice as may be implemented
fol the purposes of displaying the IJSD/IDR
weighted average spot |ate), ol as otherwise
made available by Bank Indonesia (or i1s

successol as admir.ristrator), at
approximately l0:00 a.m., .IakaÍa tin.re, on
fhe Rate Fixing Datc. lìallback Plovisions
apply as set out below.

The "Rate Fixine Datc" means the date that
is five (5) F'ixing Llr-rsiness l)ays prior to lhe
applicable Fixed Rate Intelest Paynrent Date
or Maturity Date, as the case rnay be.

"Fixinq Business Da)," rneans a day (other'
than a Satulday or a Sunday) on which
banks and foreign exchange markets at'e

open for business in Jakalta.

"lì'allback Provisions": Should no
USD/IDI{ weighted avelage spot l'ate appeal'
on Bank Indonesia's website
(www.bi.go.id) as the "Jakarta hiterbank
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Spot Dollal Rate USD - lDR", or on
'lholnsou Reulel's Scleen JISDOII Page (or
tlrr srrcir rcpÌaccrìtcnt pagc ol sctr icc as
described above), ol be otherwise madc
available by Bank hrdonesia (or its
sllccessor as administlator), on 1he Rate
Fixing Date, then tlie IDR lìate wilh respect
to 1he l'elevant Inlelest Period shall be
deternrined by the Calculation Agent by
leqr-resling quotations fol tl.re mid IJSD/lDR
spot fol'eign exchange late fì'om five bar.rks
active in the USD/IDIì currency and foleign
cxchange ma[kets as selected by the
Calcr-rlatiori Agent (such banks, the
"lì-eference Banks") either (i) at ol about
10:00 a.n. Jakarta tin-re on the f itst calendar
day (other' lhan a Saturday ol a Sunday)
following the llate Fixing Date, if such day
is a Relevant Business Day or' (ii) at or'
about 10:00 a.m. Jakarta time on the Rate
Fixing Date, if the first calendar day (other
than a Saturday or a Sunday) following the
Rate Fixing Date is not a Relevant Busincss
Day.

If five or lìour quotations ale provided by
Reference Banks as requesled, the IDll Rate
shall be the arithmetic mean (r'ounded to the
nearest whole IDR, with IDR 0.5 being
l ouuded upwards) of the remaining thlee or
two such quotalions (expressed as the
nurnber of IDR per one USD), as the case
may be, aflel disregalding the highest
quolation and the lowest qìiotalion;
provided, that if two ol'rnol'e quotations are
the highest quotations, then only one of
such quotations sliall be dislegalded; and
provided further, that if two or more
quotalions are the lowest quotations, then
only one of such lowcst quotations shall be
dislegarded.
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(g) Calculation Agenl:

(h) Notification:

lÍ'or.rly ll.u'ec or 1wo qì.rotations ale provided
as requesled, the IDR lì.ate sliall be the
arilhlnetic urean (r'ounded to the llealest
whole IDR, with IDR 0.5 being rounded
upwar:ds) ofsuch quotations (explessecl as
the nurnbel of IDR pel one USI)).

Ilonly one or no quotatiolìs are provided as

requcstcd, or if 1he Calculalion Agent
deterr.nines in its sole discrelion that lo
suilable Refelence llauks active in fhe
IJSD/lDIl currency or l'oleign exchange
tnatkets will provide quotations, the
Calculation Agent shall be entitled to
calculate the lDll l{ate acting in good faith
in a commercially reasonable manner,
having taken into accour.rt relevant market
practice, by refelence to such additional
sources as it deems appropliate; and in such
case the Calculation Agent shall notily the
Bank and the Global Agent as soon as

reasonably practicable that the IDR Rate is
to be so detemrined.

See "8. Identity ofCalculation Agent" under
"Other Relevanl Terms"

If the Intelest Amounl payable on ar.ry

Interest Payment Date or the Reder.nption
Amount, as the case may be, is calculated in
any nlanner other than by utilizing the
USD/IDR weighted average spot tale that
appears on Bank Indonesia's websile
(www.bi.go.id) as the "Jakalta Inte¡bank
Spot Dollal lìate USD - IDR" ol Thomson
Reuters Screen JISDOR Page, or which is
otherwise rnade available by Bank
Indonesia (or its successor as adminisfrator),
the Global Agent on behalfofthe Bank
shall give notice as soon as reasonably
practicable 1o the Noteholders in accoldance
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I O.

I5.

tl

Iìelcvant Financial Cenler:

Relevant Busir.ress Day:

Redemption Ar.nount (Condition
6(a)):

Issuer's Optional Redernption
(Condition 6(e)):

Redemption a1 the Option of the
Noteholdels (Coudition 6(f)) :

Early lìedemption Amount
(including accrued intelest, if
applicable) (Condition 9):

witlr Condilion 14 (Notices).

London. New Yolk antl .lakalta

I-ondor.r, New Yolk and .Iakarla

-l'he Reder.nption Anount with respect to
each minimum Autholized Denomination
will be a USD anlounl oalculafed by thc
Calculation Agent as of the Rate Fixing
Dale with respect 10 the Maturity Date as
follows:

nrininrurrr,4utholizcd Dcnomiration

divided by

the IDI{ Rate

(and rounding, ifnecessaly, the entile
resulting figure to 1he nealesl 2 decimal
places, with USD 0.005 being rounded
upwards).

Payment of the Redemptior.r Amount will
occur on the Matulity Date.

No

No

In the event the Noles become due and
payable as provided in Condition 9
(Default), the Eally Redernption Amounl
with respect to each minimum Autholized
Delomination will be a USD amount equal
to the Redemption Amount that is
determined in accordanoe with "16.
Redemption Amount" plus accrued and

8

l8

19.
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20.

21

(ioverning Law:

Sclling Restlictions

(a) United States:

(b) United Kingdor.r.r:

(c) hrdonesia

unpaid inlelest, il any, as detelrjlled ilt
accorcìanoe with "13. Fixed Intelest Iìa1e
(Condition 5(l))"; provided, thal for'
purposes ofsuch dete|rnination, the "Rate
Fixing Dale" shall be the dalc lhat is five (5)
Iìixing Business Days prior' 1o tl.re dale upon
which the Notes become due and payable as
provided in Condition 9 (Default).

New Yolk

Under the provisions ofSection I I(a) ofthe
Inler'-American Development Bank Act, the
Notes are exempted securities within the
meaning of Seclion 3(a)(2) o1'tlie U.S.
Seculilies Act of 1933, as amended, and
Section 3(a)(12) ofthe U.S. Securities
ììxchange Act of 1934, as amended.

The Dealer repfesenls alrd ag|ees that it has
complied and will comply with all
applicable pt'ovisions of the Financial
Services and Markets Act 2000 with respect
to anything done by i1 in lelalion to the
Notes in, from or otherwise involving the
United Kingdom.

The Notes are not and will not be registered
with the li'inancial Services Author.ity
previously known as the Capital Market and
Financial Institutions Sr.rpewisory Agency
(the "OJK") in Indonesia. z\s such, the
Noles (including the distribution and
dissemination of the Pt icing Supplement,
other written materials eithel through
advertisements or olher media autholized)
are not aulhorized by the OJK fol their sale
by public offering in the hdonesian telritory
and/or to Indonesian entities ol residents in
the Indonesian territory in cilcumstances
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(d) General:

Othcr Rclevanf Tcr¡ns

1. Listing:

2. Details of Clealance System
.Apploved by the Bank and the
Global Agent and Clealance and
Settlement Procedures:

3. Syndioated:

which cor.rstitute a public offeling of
sccuritics under tlie Indonesian Law No.
8/1995 regalding Capital Malkets.
Likewise, the Notes and the Plicing
Supplemenl l'rave not beeli leviewed,
registeled or aulhorized by the Cenlral Bank
(Bank Indonesia) fol their disttibution
through banking institutions in lndolesia.

No actior.r has been or will lre taken by the
Issuer' 1ha1 would permit a public oflèr'ing of
the Notes, or possession ol distlibution of
any offering material relaling to the Notes in
any jurisdiction whcre action for' lhat
purpose is rcquired. Accordingly, the
Dealcr agrees that it will observe all
applicable provisions of law in each
jurisdiction in or fi'orn which it ntay olìfer or
sell Notes or distlibute any offering
matel'ial.

Application has been rnade for the Notes 1o

be admitted to the Ofhcial List of the United
Kingdorn Listing Authority and 1o lrading
on the London Stock Exchange plc's
Regulated Matket with effect fi oni the Issue
Date.

Euroclear Bank SA,4.JV and Clealstrearn.
Luxemboulg

No.
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4. Commissions and Concessions:

6.

Estimated'l'otal Expenses:

Codes:

(a) ISIN:

(b) Common Codc:

ldcntity of Dealer':

Identity of Calculation Agent:

No oolnrnissions oL concessions ale payable
in lespeol of 1he Nofes. An alfìliate oJ'1he
Dealer l.ras alranged a swap wilh the llank in
oonnection with this transaction and will
receive amounts thereunder that mav
courprise compensation.

None. The I)ealer has agreed to pay for all
material expenses lelaled 10 the issuance of
lhe Notes.

xs1169r73785

t16917378

J.P. Morgan Securities plc

JPMorgan Chase Bank, N.A.
25 Bank Street
Canary Wharf
London È14 5JP
United Kingdom

In relation to the Rate lìixing Da1e, as soon
as is reasonably practicable after the
determination of the IDR Rate in relation
thereto, on the date on which the relevant
IDR Rate is to be determined (or, if such
date is not a Relevant Business Day, then on
tl.re next suoceeding Relevant Business
Day), the Calculation Agent shall lotify the
lssuer and the Global Agent ofthe IDR
Rate, and the Interesl Amount, and the
Redemption Amount or Early Redemption
Amount, as the case ttlay be, in relatiolr
theleto.
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Plovision for Registered Noles:

(a) Individual Definitive Registered
Notes Available on lssue Dale:

(b) DTC Global Note(s):

(c) Other Registcred Global Notes:

All detcmrillations of 1he Clalculalion Agenl
shall (in the absence of manifest elror') be
lìnal and binding on all palties (including,
but not limited to, the llank and the
Noteholdels) and shall be made in ifs sole
discretion in good laith and in a
conrrncrc iaÌly rcasonablc nrarrncr irr

accoLdance wi1l.r a calculation agent
agreement between the Bank and thc
Calculation Agent.

No

No

Yes, issued in accoldance with the Global
Agency Âgreement, dated .lanr.rary 8, 2001,
among the Bank, Cilibank, N.4., as Global
Agelìt, and the other parties therelo.

Gcncral Information

Additional Information rcgarding thc Notcs

l. The EU has adopted a Directive regarding the taxation ofsavings income (the
"Savings Directive"). The Savings Directive requires Member States (as defined below)
to provide to the tax authorities of other Membel States details of payments of interest
and othel sirnilal income paid by a person to au individual in another Mernbel. State,
except that Austria and Luxembourg will instead impose a wilhholding system for a
lt'ansitional period unless during such period they elect other.wisc.

The Bank undertâkes that it will ensure that it mainfains a paying agent in a country
which is a member of the Eulopean lJnion (a "Member State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Directive.
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2. ljnited States F'ede|al .l'ax Matters

The following supplements thc discl-tssion under the "Tax Matter.s" section ol'the
Pt'ospeclus regalding the U.S. lèderal iucome tax 1rea1n'ìent of the Notes, and is subjecl to
1he limitalions and exoeptions set forth thelein. Any 1ax disclosure in tl.re Prospectr-rs or
this plicing supplelnent is ola genetal nalule only, is not exhaustive ofall possible 1ax
considcrations and is not inlended 1o be, and should r.rot be conslruecl to be, legal,
business or 1ax advice to any palticulal prospective investor. Each prospective investor
should colisult its own tax advisor as to 1he parlicular tax consequences to i1 ofthe
acquisilion, owrership, and dis¡rosition of the Notes, including the elTects of applicable
U.S. lèderal. state, and local tax laws and non-U.S. tax laws aud possible chalges in tax
laws.

Due 1o a change in law since tlie date of the Prospeclus, the second par.agraph of
"-Payments of Interesl" under the "United States llolder.s" section should be r.rpdated to
read as follows: "lnterest paid by the llank or.r the Notes corlstitutes income from soulces
outside tlie lJniled States and will, depending on the circurnslalìces, be "passive" or.
"general" income for purposes of cornputing the foreign tax credi1."

llccause the Notes ale denorninated in the Indonesian Rupiah, a United S1a1es
holder ofthe Notes will genelally be subject to special lJnited States federal income tax
rulcs goveming foreign currency transactions, as descr.ibecl in the Prospeolus in the lasl
four paragraphs of "-Payments of'lúer.esl" under the "lJnited Stales I-Iolders" seclion.
We believe that a United States holdel will be requiled to determine arrrounts received
with lespect to a Note (including principal and interest) by reference to the U.S. dollar
value ofthe Indonesian Rupiah anount ofthe payrnenl, calculated at the currency
exchange rate in effect on the date ofpayment. The U.S. dollar amount that is actually
received by the United States holdel may differ from the arnount determined under the
preceding sentence, since the U.S. dollar amount of the paynlenl will be determined by
reference to the IDR Ilate as of the relevant Rate Fixing Date. Accordingly, a United
States holdel ofthe Notes may recognize United States sour.ce foreign currency gain or
loss in an amount equal to such dil'ference (in addition 1o any foreign currency gain or
loss otherwise recognized upon the receipt ofan interest paynìenl or a sale or retirement
of the Notes). The U.S. Internal Revcnue Service oould take the position, however, that
the amounts leceived by a United S1a1es holder in respecl ofa Note should be equal to the
U.S. dollar arnount that is actually leceived by tlìe United States holder. Prospective
Uniled States holders ofthe Notes sliould consult their tax advisors regar.ding these rules.

Treasury Regulations Requiring Di,çclosure o/ Reportable Transactions. Tr.easury
regulations tequire United States taxpayers to repofi cel.tain tlansactions that give rise to
a loss in excess of cefiain thresholds (a "Repoltable Transaotion"). lJnder these
regulations, because the Notes are denominated in a foreign cul.rency, a United States
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holder tliat tecognizes a loss with rcspccl 10 the Notcs that is chalaclelized as an oldinaly
loss due to char.rges in cutlency exchange rates (under any of lhe rules discussed undel.
thc "'I'ax Matlels" sectiolì of the Plospectus) woulcl be t.equir.ed to report the loss on llìS
Folm 8886 (Reportable Transaction Sfaterrrenl) ifthe loss exceeds the thresholds set fo¡th
in the regulations. For individuals and tlusts, this loss thr.eshold is $50,000 in any sir.rgle
laxable year'. Iror othel types oflaxpayels and ofher types oflosses, the tluesholds ar.e
higher. I-Iolders sliould consult with llìeir tax advisors regarding any tax liling and
t'eporting obligations that r.nay appty in conneclion with acquiring, owling and disposing
of notes.

Informuliotl ytith llespect lo l.'oreign IÌinancial Assets. Owners ol"specified
foteign financial assets" with an agglegate value in excess oftì50,000 (and in sonre
circurnslances, a higher threshold) may be required to file an information reporl with
respect to such assets wilh their. tax returns. "Specified for.eign financial assets', tl1ay
illclude financial accoulrts maintained by loreign financial institutions, as well as tl.re
following, but only if they ale held for investn-rent and uo1 held in accounts nìaintained by
financial instilulions: (i) stocks and seculities issued by non-United States per.sons, (ii)
financial instruments and contracls that have non-United States issuels or counterparties,
and (iii) interests in foreign entities. Ilolders are ur.ged to consuh theil.tax advisors
regalding the applioation of this reporting requirernent to their owrership ofthe No1es.

Medicare T'ax. A llnited States holder thal is an individual or estate, or a trust tlìa1
does not fall into a special class oftrusts that is exempt frorl such tax, is subject to a
3.8Yo fax (the "Medicare tax") on the lesser of (1) the United States holder's'het
iuvestment income" (or "undistributed net investmenl inconre" in thc case ofan estate or
trLrst) fot the lelevant laxable year and (2) the excess of the United Stales holder's
modified adjusted gloss income fol the taxable yeal.over a cerlain threshold (which in the
case ofindividuals is belween $125,000 and $250,000, depending on the individual's
citcumstances). A holder's net investnent incorne generally includes its irferest income
aud its net gains from the disposition of Noles, unless such interest income or net gains
are derived in the oldinary course ofthe condnct ofa trade or business (other thal a ttade
or business that consists of certain passive or.trading activities). United States holders
that are individuals, estates or trusts are urged 10 cousult their tax advisot.s regarding the
applicability of the Medicare tax to their.incorne and gains in respect oftheir inveslment
in the Notes.

3. AdditionallnvestmentConsideratiols:

The Noles offered by this Pricing Supplement are complex financial instruments
and may not be suitable for celtain investols. Investors intending to pur.chase the Noles
should consult with their tax and financial advisors to ensul.e thal the intended purchase
r.neets the investment objective before making such purchase.
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There are various risks associated with the Notes including, but not limited to,
exchange rate risk, price risk and liquidity risk. Investors should consult with their own
fìnancial, legal and accounting advisors about the risks associated with an investment in
these Notes, the appropriate tools to analyze that investment, and the suitability of the
investment in each investor's particular circumstances. Holders of the Notes should also
consult with their professional tax advisors regarding tax laws applicable to them.

Payment of each Interest Amount and the Redemption Amount will be based on
the IDR Rate, which is a measure of the rate of exchange between the Indonesian Rupiah
and the USD. Currency exchange rates are volatile and will affect the holder's return. In
addition, the government of Indonesia can from time to time intervene in the foreign
exchange market. These interventions or other govelnmental actions could adversely
affect the value of the Notes, as well as the yield (in USD terms) on the Notes and the
amount payable at maturity or upon acceleration. Even in the absence of governmental
action directly affecting currency exchange rates, political or economic developments in
Indonesia or elsewhere could lead to significant and sudden changes in the exchange rate
between the Indonesian Rupiah and the USD.

The Indonesian Rupiah is an emerging market currency. Emerging market
currencies may be subject to parlicularly substantial volatility, as well as to government
actions including cumency controls, devaluations and other matters which could
materially and adversely affect the value of the Notes.

The methodologies for determining the IDR Rate may result in a Redemption
Amount (or Early Redemption Amount, as the case may be) of the Notes, or an Interest
Amount on the Notes, being significantly less than anticipated or less than what an
alternative methodology for determining the IDR-USD exchange rate would yield.
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lnter-American Development Bank Global Debt Program Senþs No; 498
IDR 1,264,000,000,000 7.20 percent Notes due January 22, 2018
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