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Tenns used herein shall be deemed to be defined as such f'or the purposes of the'lerms
and Conditions (the "Conditions") set ftrrth in the Pr.ospectus dated.Ianuary 8,2001 (the
"Plospectus") (which for the avoidance ofdoubt cloes not constitutc a prospeclus for the
puryoses of Parl VI of the United Kingdom lìinancial Serviocs ancl Markels Act 2000 or.a
base prospectus fol the purposes of Directive 2003171lÌEC ofthe European Parliarnenl
and ofthe Council). This Pricing Supplement must be read in conjunction with the
Prospectus. This document is issued to give details of an issue by 1he Inter.-American
Development Bank (the "Bank") undcl its Global Debt Program and to provide
information supplemental to the Plospectus. Complete infor.mation in r.espect of tl.re
Ëiank and this offer of the Notes is only available on the basis of the combination ofthis
Pricing Supplement and the Prospectus.

Tcrms and Conditions

The following items under this heading "Terms and Conditions" are the particular terms
which relate to the issue the subject olthis Pricing Supplement. These are the only teruns
which I'orrn part of the form of Notes for such issue.

l. Series No. 480

INR 1,000,000,000

INR 1,000,000,000, which is 100.00 percent
of the Aggregate Principal Amount

The Issue Price will be payable in USD in
the amount of USD 16,3 88,069.49 at the
agreed rate of 61 ,02lNR pel one USD.

September 2, 2014

Registered only, as further provided in
paragraph 9(c) of "Othet Relevant Telms"
below.

INR 50,000 and integral rnuhiples thereof

The lawful cunency of the l{epublio of
India ("Indian Rupee" or "lNR"), provided
that all payments in respect of the Notes will
be made in United States Dollars ('U.S.li"
or "USD").

I
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8. Specified Principal Payment
Cutrency
(Conditions 1(d) and 7(h)): [JSI)

9. Specifìed Interest Payment Currency
(Conditions 1(d) and 7(h)): USD

10. Maturity Date
(Condition 6(a); Fixed Interest Rate): September 2, 2016 (subject to the provisions

set forth in the Fallback Provision (as

defined below)).

11. Intelest Basis
(Condition 5): Fixed Inreresr Rate (Condition 5(l))

12. Interest Commencement Date
(Condition 5(III)): Issue Date (Septernber 2, 2014)

13. Fixed Interest Rate (Condition 5(l)): Condition 5(l) as amended and
supplemented below, shall apply to the
Notes. The bases of the Calculation of the
Intelest Amount, Fixed Rate Interest
Payment l)ates and default inlelest at'e as set
out below.

(a) Interest Rale: 6.10 percent per annum

(b) Business Day Convention: Modified Following Business Day
Convention

(c) Fixed Rate Interest Payment
Date(s): Annually on each September 2,

commencing on September 2, 2015 and
ending on, and including, the Matutity Date
(subject, in each case, to the provisions set
forlh in the F'allback Plovision).
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(d) Intelest Period:

(e) Fixed Rate Day Count
Fraction(s):

(1) Calcr.rlation of Interest Amount

Each period ftom and including eaoh Fixed
I{ate Interesl Payrnent Date to but exch"rding
the nexl l'ollowing Fixed Rate Interest
Paynrent Date, pleltided that the initial
Interest Period will commence ou and
include the Interest Commencement f)ate,
aud the frnal lnterest Period will end on but
exclude the Maturity Date.

For the purposes of the oalculation ofthe
Iuterest Amount payable for- any Intelest
Period, there shall be no ad.justment
pursuant to the Business Day Convention
specified above.

30t360

As soon as practicable and in accoldance
with the procedure specified herein, the
Calculation Agent will determire the INR
Rate (as dehned below) and calculate the
Interest Amount with respect to each
minimum Authorized Denomination lol the
relevant Interest Period.

The lnterest Amount with lespect to any
Interest Period shall be a USD amount
calculated on tlìe relevant Iìate F'ixing Date
(as defined below) as follows:

6.10V.
limes

minimum Authotized Denomination
times

the Fjxed Rate Day Count Fraction
diyided by

the INR Rate

(and rounding, if necessary. the entire
resulting figure to the nearest cent, with
USD 0.005 being rounded upwards).

The "lNR Rate" means the rate determined
by the Calculation Agent that is equal to the
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INR /USD official fixing late explessed as
the amoì-rnt of INR per one USD, for
seltlenìent in 1wo Fixing Br-rsiness Days,
repolted by the Reserve Bank of India
which appears on the Reuters Screen
"RBIB'' Page (or such otlìcr pagc ol servicc
as may replace any such page for 1he

purposes of displaying the INR/USD
reference rate) at apptoximately 1 :00 p.m.,
Mumbai time on sucl.r Rate F'ixing Date.

"Rate Fixing Date" neans the date which is
lwo (2) Fixing Business Days befole the
applicable Fixed Rate lnterest Payment Date
or Maturity Date, as the case may be. If a
Price Source Disruption Everf (as defìned
below) occurs or otherwise subsists on such
day, the Rate Fixing Date shall be the callier
of: (i) the Relevant Business Day on which
the Issuer is notified by the Calculation
Agent that a Price Soulce Disruption Event
no longer subsisls and (ii) the tenth Relevant
Business Day I'ollowing the ocourrencc of
the Price Source Disruption Event.

"Þ'ixinq Business Dav" rneans a clay (o1her'

than a Saturday or a Sunday) on which
banks and f'oreign exchange markets ale
open lol business in Mumbai.

"Fallback Provision":

If the INR Rate is not available for any
reason on I{euters Screen "RBIB" Page or
on any successor page on any Rate Fixing
Date, the Calculation Agent shall determine
that a price source disruption event (a "Price
Source Disr-uption Event") has occurred,
and shall promptly inform the Bank and the
Calculation Agent of such ogcurrence.

Following the determination of the
occurrence of a Plice Source Disluption
Event, Noteholders will not be entitled to
any amounts in respeot ofthe Notes until the
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earlier to occur of: (i) thc day 1àlling five
I{elevant Business Days allel the day olr
which tlie Issuer is notified by the
Calculation Agerit that a Prioe Source
Disruplion Event no longer subsists and (ii)
tlie Postponed Interest Paymeff Date (as
defìned below) or the Postponed Matr"rrity
Date (as defined below), as the case rnay be.

lf on the tenth Relevant Business Day
followirig the original Rate Fixing Date, the
INR Rate on the Reuters Scrcen "RBIB"
Page (or successor page) is still unavailable
then the rate shall be the average of such
firm quotes (expressed as the number of
INR per one USD) from four Reference
Dealers (as defined below) as the
Calculation Agent is able to obtain for the
sale of INR and the pulchase of USD at
approximately 1 :00 p.rn., Murnbai time, or
as soon thereafter as practicable on sucll
date (which shall be then become the Rate
Fixing Date) for settlement two Fixing
Business Days thereafter, provided,
however if fewer than four (but at least two)
Reference Dealers provide such firrn quote
then the average of the quotes actually
obtained shall apply.

Ifno such quotations are provided as

requested, or il'1he Calculation Agent
determines in its sole discretion that no
suitable Reference Dealers active in the
USD/INR currency or foreign exchange
markets will provide quotes, the Calculation
Agent shall be entitled to caloulate the INR
Rate acting in good faith in a commercially
leasolable manner, having taken into
account relevant market practice, by
reference to such additional sources as it
deems appropriate; and in such case the
Calculation Agent shall notify the Bank and
the Global Agent as soon as reasonably
practicable that the INR Rate is to be so
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(g) Calculation Agent

(h) Notification:

Relevant Financial Center:

Relevant Business Day:

Redemption Amount (Condition
6(a)):

determined.

"Postponçdl!11ç!q!1Ì4y ç " means
1he tenth Relevant Business Day following
the originally schecluled Fixed Ratr: Interest
Payment Date;

"Poshroned Maturity Date" means the tenth
Relevant Business Day following the
originally scheduled Maturity Date;

"Relelence Dealers" means leading dealers,
banks or banking corporations which
regularly deal in the INR/USD exchange
market, as selected by the Calculation Agent
in its sole discretion, acting in good faith
and in a commercially reasonable manner.

See "8. Identity of Calculatiorr Agent" ur.rder

"Other Relevant Terms"

If the Interesl Arnount payable on any Fixecl
Rate lnterest Payment Date o| the
Redernption Amourt, as the case may be, is
calculated in any manner other than by
utilizing the INR Rate that appears on
Reuters Screen "REllB" Page (or on such
replacement page as described above), the
Global Agent on behalf ofthe Bank sliall
give notice as soon as reasonably
practicable to the Noteholders in accordance
with Condition 14 (Nttt ices).

Mumbai, London and New York

Mumbai, London and New York

The Redemption Amount with respect to
each minimum Authorizecl Denolnination
will be a USD amount calculated by the
Calculation Agent on the Rate Fixing Date
with respect to the Malurity Date as follows:
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17. Issuer's Optional Redemption
(Condition 6(e)):

Redemption at the Option of the
Noteholders (Condition 6(f)):

Early Redemption Amount
(including accrued interest, if
applioable) (Condition 9):

20. Governing Law

tninimunr Autholized f)enomination
divided hy

the ìNR Rate

(and rounding, ifncoessary, the entire
resulting figure to the nearesl 2 decimal
places, with USD 0.005 being rounded
upwards).

If payrnent of the Iìedemption Amount
occr¡rs later than on the scheduled Maturity
Date in the event of any postponement
described herein, no accrued interest shall
be payable in respect of such period of
postponement following the scheduled
Maturity Date.

No

I\O

In the event the Notes become due and
payable as provided in Condition 9
(DeJàult), the Early Redernption Arnount
with respect to each minimum .Authorized
Denomination will be a USD amount equal
to the Redemption Amount that is
determined in accordance with "16.
Redemption Amount" plus accrued and
unpaid interest, ifany, as determined in
accordance with " 13. Fixed hilerest Rate
(Condition 5 (I))" ; p¡gt¡ þfu| tbaT for
putposes ofsuch detelmination, the "Rate
Fixing Date" shall be the date that is two (2)
Fixing Business Days prior to the date upon
which the Notes become due ancl payable as

provided in Condition 9 (Default).

New Yolk
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21. SellingReslrictions

(a) Unfed States: Uncler the plovisions of'Seotion I I (a) of tlie
Inter-American Development Bank .Act, the
Notes are exempted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and
Section 3(a)(12) ofthe U.S. Secntities
Exchange Act of 1934, as amended.

The Dealer represents ancl agrees lhat it has
complied and will comply witli all
applicable provisions of the Financial
Services and Markets Act 2000 with respect
to anything done by it in relation to such
Notes in, from or otherwise involving the
United Kingdom.

The distlibution of this Pricing Supplcment
and the offeling and sale of the Notes in
India is restricted by law. Persons into
whose possession this Pricing Supplement
comes are required to infotm themselves
about and to observe any such t'es1r'iotions.
'I'his Pricing Supplement does not constitute,
and may not be used for ol in connection
with, an offel or solicitation by anyone in
India. No pelson in India (resident or'

otherwise) or any person regulated in India
by any Indian governmelìt or any
governmental agency or depat'tment, semi-
governmental orjudicial entity ol authority
including without limitation, any stock
exchange or any sclflegulalory organisation
established undel' statute or applicable law
in India (sr"rch as foreign institutional
investors registered with the Securities and
Ëxchange Board of India), are, directly or
indilectly, eligible to buy, sell or deal in the
Noles and shall not be eligible to participate
in this offering or directly or indirectly
derive any ownership, economic ot other
benefits fiom or in such Notes.
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(d) Gencral:

Other Rolcvant Terms

1. Listing:

No action has been or will be taken by tlie
Issuer that would permit a public oflì:rìng of
the Notes, or possession o¡ distribution of
any offeling material relating to the Notes in
any jr,rrisdiction where action for that
purpose is required. Accordingly, the
Dealer agrees that it will observe all
applicable plovisions of Iaw in each
jurisdiction in or from which it may offer or
sell Notes ol distlibutc any offeling
material.

Application has been made for the Notes to
be admitted to the Official List of the United
Kingdorn Listing Authority ancl to tradirg
on the London Stock Exchange plc's
Regulated Market with effect from the Issue
Date.

Euroclear and Clearstream, Luxembourg

No

No comrnissions or concessions ale payable
iu respect of the Notes. An affiliate ollthe
Dealer has arranged a swap with 1he Bank in
conneotion witll this Uansaction and will
receive amounts thereunder that may
comprise compensation.

None. The Dealel has agreed to pay fot all
material expenses related to the issuar.rce of
the Notes.

10-
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Details of Clearance System
Approved by thc Bank and the
Global Agent and Clearance and
Settlement Procedures:

Syndicated:

Conmissions and Concessions :

Estirnated Total Expenses:
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6. Codcs:

(a) Comrnon Code:

(b) rsrN:

Identity of Dealer:

Identity of Calculation Agent:

1t0196261

xs1101962618

Citigroup Global Markets Limited

Citibank, N.A.
Citigroup Centle
Canada Square
Canary Wharf
London 814 5LB
United Kingdom

(acting through its Singapore FX derivatives
trading group (or any successor
department/group)

In relation to the Rate Fixing Date, as soon
as is reasonably practicable after the
determination of the INR Rate in relation
theleto, on the date on which the relevant
INR Rate is to be determined (or, if such
date is not a Relevarit Business Day, then on
the next succeeding Relevant Business
Day), the Calculation Agent shall notify the
Issuer and the Global Agent of the INR
Rate, and the Interest Amount, and the
Redernption Amount or Early Redemption
Amount, as the case may be, in relation
thereto.

All detenninations of the Calculation Agent
shall (in the absence of manifest e1'ror) be
final and binding on all parlies (including,
but not limited to, the Bank and 1he

Noteholders) and shall be made in its sole
discrction in good laith and in a

comnrelcial Jy reasonable manncr in
accordance with a calculation agenl
agreement between the Bank and 1he

Calculation Agent.
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(a) Individual Def initive Registered
Notes Available on Issue Date:

(b) DTC Global Note(s):

(c) Other Registered Global Notes: Yes, issued in accordance with the Global
Agency Agreement, dated January 8, 2001 ,

among the Bank, Citibank, N.4., as Global
Agent, and the other parties thereto.

Gcneral Information

Additional Information regarding the Notcs

1. The EU has adopted a f)irective regarding the taxation of savings income (the
"Savings Directive"). The Savings Directive r.equires Member States (as delìnecl below)
to provide to the tax authorities ofother Member States details ofpayments ofinterest
and other similar income paid by a person to an individual in another Menrber State,
except that Austria and Luxembour.g will instead impose a withholding systern for a
transitional period unless during such per.iod they elect otherwise.
The Bank undertakes that it will ensure that it maintains a paying agent in a country
which is a rnember of the European Union (a "Member State") that will not be obliged to
withhold or deduct tax pul'suant to the Savings Directive.

2. United States Federal Tax Mattets

The following supplements the discnssion rurder the "Tax Matters" section of the
Prospectus regarding the U.S. federal income tax treatment ofthe Notes, and is subject to
the limitations and exceptions set forth therein. Any tax disclosure in the Prospectus or
this pricing supplement is of a general nature only, is not exhaustive ofall possible tax
considerations and is not intended to be, and sliould not be construed 1o be, legal^
business or tax advice to any parlicular prospective investor. Each prospective investol.
should consult its own tax advisol as to the particular tax consequences to it ofthe
aoquisition, ownership, and disposition ofthe Notes, including the effects ofapplicable
U.S. federal, state, and local tax laws and non-U.S. tax laws and possible ohanges in tax
laws.

l)ue to a change in law since the date of the Prospectus, the second paragraph of
"-Payments of Interest" under the United States Holders section should be read as
follows: "lnterest paid by the Bank on the Notes constitutes incorne lì.om sources outsi<ìe
the United States and will. depending on the cir.cumstances, be "passive" or "gener.al,'
income fol purposes of computing the foleign tax credit."

Information with Respect to Foreign Financial Assets. Owners of"specifred
foreign financial assets" with an aggregate value in excess of950,000 (and in some
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cirouurstanccs, a highet' thleshold) may be lequired 1o lìle an information repor.t with
l'espect to such assets with their tax retur.ns. "Specified foreign financial assets,'may
include Iinancial acconnts maintained by loreign lìnancial institutions (which may
include the Notes), as well as the following, but only ifthey are not held in accounts
maintained by financial institutions: (i) stocks and securities issuecl by non-unitecl statcs
persons, (ii) financial instruments and contracts held for investment that have non-United
States issuers or countelpaÍies, and (iii) interests in foreign entities. Holders are urged to
consult tlreir tax advisors regarding the application ofthis reporting obligation to their
ownership of the Notes.

Medicare Zax. A U.S. holder that is an individual or estate, or a trust that does not
fall into a special class oftrusts that is exempt from such tax, will be subject to a3.8yo
tax (the "Medicare tax") on the lessel of (1) the U.S. holder.'s "net investment income,'
for the relevant taxable year and (2) the excess ofthe U.S. holder's modified adjusted
gross income for the taxable year over a ceftain threshold (which in the case of
individuals will be between $125,000 and $250.000, depending on the individual,s
circumstances). A holder's net investnent income will gener.ally include its gross interest
income and its net gains fi'om the disposition of Notes, unless such inter.est payments or
net gains are derived in the oldinary course of the conduct ofa tr.ade or.business (other.
than a trade or business that consists of certain passive or trading activities). If you are a
U.S. holder that is an individual, estate or trust, you are urged to consult your tax advisors
regarding the applicability ofthe Medicare tax to your income and gains in respect of
your investment in the Notes."

3. AdditionallnvestmentConsiderations:

The Notes offered by this Pricing Supplement are complex financial instruments
and may not be suitable for certain investors. Investors intending to purchase the Notes
should consult with their tax and financial advisors to ensute that the intended purchase
meets the investment ob.jective befole making such purchase.

There are various risks associated with the Notes including, but not limited to,
exchange rate risk, price risk and Iiquidity risk. Investors shoulcl consult with their. own
linancial, legal and accounting advisors about the risks associated wilh an investment in
these Notes, the applopriate tools to analyze that investlnent, and fhe suitability ofthe
investn.ìent in each investor's particular cilcul'nstances. Flolders ofthe Notes should also
consult with their professional tax advisors regarding tax laws applicable to thern.

Payment of each Interest Amount and the Redemption Amount will be based on
the INR Rate, which is a measure ofthe rate ofexchange between the Indian Rupee and
the USD. Currency exchange rates are volatile and will affect the holder.'s return. In
addition, the government of India can from time to time intervene in the foreign exchange
market. These interventions or other governmenlal actions could adversely affect the
value of the Notes, as wcll as the yield (in USD telms) on the Notes and the amount
payable at maturity or upon acceleration. Even in the absence of governmental action
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directly affecting cunency exchange rates, political or economic developments in India or
elsewhere could lead to significant and sudden changes in the exchange rate between the
Indian Rupee and the USD.

The Indian Rupee is an emerging market currency. Emerging market currencies
may be subject to particularly substantial volatility, as well as to government actions
including cumency controls, devaluations and other matters which could materially and
adversely affect the value of the Notes.

The methodologies for determining the INR Rate may result in a Redemption
Amount (or Early Redemption Amount, as the case may be) of the Notes, or an Interest
Amount on the Notes, being significantly less than anticipated or less than what an
alternative methodology for determining the INR-USD exchange rate would yield.

INTER-AMERICAN DEVELOPMENT BANK
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