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'I'crrns uscd hclcin sl, all be deeured to be delìned as such lì¡r the purposcs o1'the l'erms and

Conditions (thc "Conditions") set I'oith in 1he Prospcclus dalecl .lanuary 8,2001 (the
"Plospectus") (which 1'ol the avoidauce ol'doubt does not constilulc a plospectus for the
purposes o1'Part VI 01'1lie lJnited l(ingdom Irinancial Selvices and Markets Act 2000 or a base
prospcctus 1'ol the purposes o['Dilective 20031711IEC ol'the lìulopean Parliamcnt and of the
Council). This Plicing Supplemenl musl be lead in conjunotion with the Plospectus. 'I'his

docunrent is issued to give details ofan issue by the Inter-American Development Bank (thc
"Bank") undel its Global Debt Program and to provide infolrnalion supplemental to the
Prospcctus. Clornpletc informatior.l iu respect of the Bank and this olfer of the Notes is only
available on the basis olthe combination ofthis Pricing Supplemenl and the Prospectus.

Tcrms and Conditions

The following ilems undel this heading "1'elms and Couditions" ale tl.re palticulal terurs which
relate to the issue 1he subiect of this Plicing Supplement. 'lhese are the ouly terms which f-on.n

palt o1'the fol'm of Notes 1òr'such issue.

1 . Series No.: 468

'Iranchc No.: 2

2. Aggtegate Principal Amount: I(RW 10,250,000,000

As lì'otn the Issue Date , the Notcs will be

consolidated and l'olm a single series with the
Selies 46[ì 'franohe 1 Notes.

3. Issue Price: KRW 10,250,000,000, which is 100.00 pcrcenL

olthe Aggregate Plincipal Amount plus tl.re

amount of I(RW 34,119,861.75 representing 90
days of accrued intelest inclusive,

The Issue Price will be payable in Uuited States

Dollars ("U.S.$" or'"IJSD") in the an-roun1 o1'

tjSD I0,166,192.03 at the agreed I(RW Rate of
I(RW 1011,60 pel one [JSD.

4. Issue Date: July 15,2014

5. Fonn of Notes
(Condilion 1(a)): Iìegistelecl only, as furthel provided in paragtaph

9(c) o1. "Other Relevant Terms" below.

6. AuthorizedDenominalion(s)
(Conclition 1(b)): KRW 10,000,000 ar.rd ir.rteglal nulliples theleof
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7, Spcoilìccl Curlency
(Condition 1(d)): 'l-he lawful cunency ol'thc I{epublic of Korea

("Kolear.r Won" ot "l(RW"), plovided that all
payr'ìlents in respect olthe Notes will be made in
T]SD,

8. Spccificd Principal Payment
Curlency
(Conditions 1 (d) and 7(h)): USI)

9. Specilìed Interest Payrnent Currency
(Conditions 1 (d) and 7(h)): USI)

10. Maturity Date
(Condition 6(a); Fixed Interest Rate): ApLil 16, 2017, subject to adjustrnent in

accoldance with thc lìollowing Business Day
Convention, plovicled that il'1he I(RW Valuarion
Date (as delìned below) fol thc schedulecl

Maturity Date is postpoued duc to an

Ur.rschecluled Iloliday (as delìned below), then
the Matuf ity Date shall be postponed by onc day

fol eaoh day that the I(RW Valuation Date is
adiusled in accordance with the Ìrollowing
Ilusiness I)ay Cor.rvention or postpoued as se1

forth in paragraph 13(1) below.

I 1. Interesl Ilasis
(Conclition 5)r Fixcd Inlerest Rate (Condition 5(l))

12. Jntelest Commencernenl l)a1e
(Condition 5(lll)): April I 6, 2014

13. Fixed Interest lìa1e
(Condition 5(l)): Condition 5(l) as arnended and supplemented

below, shall apply 1o the Notes. l'he bases ol'the
Calculalion of the Intere s1 Amounl, Ilìtel'est
Payment I)ates and defàult interest are as set out
below.

(a) Intelest Rate: 1.35 pelcent per annun'ì

(b) Ilusiness l)ay Convenfion: Iìollowiug Busine ss Day Conventiou

(c) Þ-ixed Rate Lltelesl Payrnent
Date(s): Annually on each Aptil 16, cornmencing on

Aplil 16, 2015 and endiug on, and includiug, the
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(cl) I ntclcst l)cliod

(e) Fixed Rate Day Count
Fraclion(s):

(1) Calculalion of Interest Amount:

Matulity l)ate.

Each lntercst Payment Dale is subject to
adjustment in aocordance with lhe Following
Business Day Convenlion; plovicled that if the
KRW Valualion Date fbr an lnteresl Payment
Date is postponed due to an lJrT sched¡-rlcd

Iìoliday, then such lnteresl Payurent Date shall
be poslponed by one day l'ol each clay that the

KRW Valualion Date is adjusled in accordauoe
with the Following Business Day Couvenlion or
postpor,ed as set l-orth in paraglaph l3(l) below.

For the avoidance of doub1, no additional
interesl or other additional amounls shall be

payable by the Bank in the event that an Intelesl
Payment Dale or the Maturily l)a1e, as

applicablc, is adjusted in acooldance with the
Iìollowing Business I)ay Convenlion or
postponed in accordance with the tcrms set forth
above.

Each per'ìod 1ì'om and including each lutetest
Paymenf Date to but excluding the next
following Interest Payment Date; provided lbar
tl,e initial Interest Period will commence on and

include the Interesl Commencement Date, aud

the lÌnal lntercst Period will end ou but exolude
the Matulity Date.

Actual/Aclual (lCM,,\), unadjustecl

As soon as placticable and in aooordance with
the proccdure s¡ccilìcd hcrcin. thc ('alculation

Agent will dctelmine the KIìW Rate and

calculate the lnteresl Atnount wilh respect 10

each minimum Authorized Denomination lbr tl.re

lelevant Intelest Period.

The Intelest Amount with lespect to any Interest
Period shall be a USD amount calculated on tlte
relevant I{RW Valualion l)ate (as defined
bclow) as follows:
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1 .35%o Iimes mit.tit.ttttt't-t Alrthol'ized
I)enonrinalion

lime,\
'lhe If ixed Iìate Day Count Ftaction

diYided b)t

thc KRW Ratc

(and roundiug, if necessary, the entire lesulting
figule to the nearest [JSD, wilh USD 0.50 beìng

lounded upwalds).

The "l(RW l{ate" mcaus the spot rate

deteunined by the Calculation Agent thal is
equal to the IJSD/KIìW malket average ratc
expressed as the amöun1 of I(RW per orie [JSD,
for settletnent in two Scoul Ilusiness l)ays,
reported by the I(orea Financial
'f elecommunications and Clcaring Colporation
whicl.r appears on Reuters Sclecn KFTCl 8 to the

lighl ofthe caption "USD Today" (or such other
page or service as nray replace any such page for
the purposes of ctisplaying the USD/I(RW
referencc rate) at or around 3:30 p.r.r.r. Seoul time
on such l(RW Valuatior.r Date (sr-rch date, subieot

to postponenìent as desclibcd below).

The "KIIW Valuation Da1e" means the date that

is five Seoul Rusiness Days prior to the

applicable Interest Payment Date or Matulity
I)ate (the "Scheduled I(RW Valuation Date"),
provided lhal if the Schedulecl I(RW Valuation
Date is an Unscheduled lloliday, then the KRW
Valuation Date will be the {ìrst following day

that is a Seoul Busincss Day. Notwithstanding
the preceding selìtence, i1'the KRW Valuatiou
Date has not occurred on ol bel'ore the

fourteenlh consecutive day after the Scheduled
I(RW Valualion Date, then the I(lìW Valuation
Date will bc the uexl day that would have been a

Seoul Busir.re ss Dav bu1 for' the lJnscheduled
IIoliday.

"Uuscheduled l loliday" tneatls a day tl.rat is r.rot a

Seoul Business Day and that the tnarket was not
aware o{'such l'act (by means of a public
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allnoullcenlent or by rcfelence fo other publicly
available infon.natiot.r) until a tirne laler thau
9:00 a.m., Seoul timc, two Seoul Btrsiness l)ays
prior' 1o Lhe Soheduled Kl{W Valuation Date .

"Seoul I]usir.rcss Dgy" means a day (othel than a

Satutday ol a Sunday) on which banks and

loleign exchangc matkeLs ale open for business
ir.r Scoul.

"Fallback Provisions":

Should no IJSD/KI{W t'eferetlce ratc appear on
Reuters page KFTCI8 (or on such teplaccment
page as dcsctibed above) on the KRW Valuation
Date, then thc USD/KRW refelence rate Jbl such
Kl{W Valuation Date shall be determined by the
Calculalion Agent by requesling quotalions for
tlie mid USD/KRW spot foleign exchange rate at

or about 4:30 p.tn. Seoul time on the KRW
Valuation Date Iì'om live banks aolive in tl-re

USD/KRW currcnoy and I'oreign exchange
tlalkels (snch banks, the "Referencc llanks") as

selected by the Calculation Agent.

If five or four quotations ate plovicled as

tequesled, the IJSD/KRW leference latc will be

the aritl.rnretic lnean (tounded to the ueatest I
KRW, 0.50 bcing louuded upwalds) ol'the
rernaining three or two such quotations, as the
case may be, lbr such late plovided by thc
Reference Bar.rks, after dislegalcling the highest
such quotation and the lowest such quotaliotl
(provided tha1, if two or mole such quotations
are the highest such quotations, thcn ottly oue oî
sucl.r quolations shall be disregarded, and if onc
or mole such quolations are tlÌe lowest
quotations, then only one of suoh lowest
quotalions will be disregarded).

If only thlee or two suoh quotations are provided
as rcqucsted, the tJSD/KIìW reference rate shall

be determincd as desct'ibed above except that the

highesl and lowest quotations will not be
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14

15

16

(g) Calculation Agent:

(h) No1i1ìcation:

Relevant Irinancial Center'

Iìclcvant Iìusincss I)ay:

Redernption Amounl
(Condition 6(a)):

disregarclcd.

11'only one ol no sucl't quotations are plovided as

requesled, ol i1'the Calculation Agent detenlines
in i1s sole discretion tl.rat no suitable Relcrence
[lanks active in 1he USD/I(RW ourrency or
foreign exchange markets will provide quotes,

the Caloulation Agent shall bc entitled to
calculate the USD/KRW refelcnce tale acting in
good faith in a comrnercially leasonable ma1'ìner',

having taken into aooount relevant matket
plactice, by refelenoe 1o such additional sotuccs
as it deems appropliate; and in such case the
Calculalion Agenl shall notify the Bank and the
Global Agent as soon as reasonably praolioable
thal the IJSD/I(RW telèreuce rate is to be so

dctermined.

See "8. Iclcnlity of Calculation Agent" under
"Other Relevant'lerms"

If the Intclest Amount payable on any Fixed
Rate Intelesl Paymeut l)ate or the I{edernption
Arnount, as 1he casc nay be, is calculated in any
man¡el other than by utilizing lhe IJSD/I(RW
leference late thal appears olr Reuters page

KFTC 1 I (or on such leplacement page as

described above), the Global Agent on behalfof
the Ìlank shall give notice as soon as reasonably
placticablc to 1he Noteholdels in accol'dance
with Condition 14 (Notices).

Seoul

Seoul, Singapore, London and New York

The Redemption Alnouut with lespcct to eacll
minimum Aufl.rorized Denomination will bc a
USI) amount calculated by 1he Calculation
Agcnt with respect to the Maturity l)ate as

1'ollows:

minimum Authorized Denomination
divided by
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17 Issuer's Optior.ral Redemption
(Condition 6(e)):

Redemption at the Otrrtion o1'the
Noteholdels (Condition 6(l)):

Iìarly Redernplion,Ar.r'lour.rt
(including aocmed irrterest, il'
applicable) (Condition 9):

(iovelning I-aw:

Selling Restlictions

(a) lJnited States:

the l(RW Ratc

(ancl rourrding, if necessary, the entilc resuhing
1ìgulc to 1he Íìear:est tJSD, with tJSD 0.5 0 being
roundcd upwatcls),

Payment of thc Redernption Amouut will occur
on the scheduled Malulity l)ate or', il'later in the
event ol any such adjuslment described above,
on the date that is the following Seoul Busit.tcss

Day aftct the KRW Valuation Date upon which
the I(RW Rate is actually obtained, with no
aoctued interest payablc in respect of any
poslponelnent described above.

No

No

In thc cveut the Notes t¡ecome due and payable
as plovidcd in Condilion 9 (Default), the Eally
Redemplion Ar.nount with respect to each

Autholized Denor.nination will be a USD amount
equal to the Redernption Amount lhat is
detelmined in accordance with "l 6. Redernplion
Amoul'ìt" plus acclued and unpaid interest, if
any, as determined in acoordance with "13.
Fixed Intelest Rate (Condition 5(I))"; providetl,
that lor pulposes o1'such determination, the
"l(RW Valuation l)ate" shall be the date that is
lÌve Seoul llusiness l)ays pliol to the date upon
which the Notes becor¡e due and payable as

provided in Condition 9 (De1àLtlt).

New Yolk

IJndel tl.rc provisions of Sectjou l 1(a) ofthe
Intel'-American I)evelopment Bank Act, 1he

Notes al'e exemptcd securities within the
meaning of Section 3(a)(2) ofthe [J.S. Seculities

18.

19

20.

21.
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(b) tjnitcd Kingdom

(c) Rcpublic of Korea

(d) General:

Other Iìclevant Tcrms

1. Listing:

4.

3.

Details of Clcalance System
Approved by the Bank and the
Glotral Ageut and Clearance aud

Settlement Plocedures:

Syridicated:

Commissions and Concessions:

Ëstimatcd'l'olal Expenses:

Ao1 of 1933, as amendcd, and Scolion 3(a)(12)
of'1he ll.S. Sccurities Iìxchange Act ol' 1934, as

amcnded.

'l'he Dealel aglce s lhat it has oornplied and will
comply with all applicable plovisious ollhe
Finanoial Services ancl Markets Act 2000 with
respeot 10 anylhir.rg clone lry it in relation to the

Notes in, iiom or oll.relwise involving 1he Llnited
Kingdorn.

'fhe issuance ofthe Notes has been made outsidc
Korea solely to non-t esidents ol' Korea and thet e

is no agleement or arrarÌgelllent for 1he Dealel' to
resell the Notes 1o auy i(orean resident.

No aclion has ireen or will be taken by lhe Issuer

that would pelmit a public offering of the Notes,
or possession ot dist|ibution of any ofl'ering
rnaterial relating 1o 1he Notes in any jurisdiction
whcre action for thal purpose is lequiied.
Accordingly, the Dealer agrees that it will
obselve all applicable provìsious of law in each
jurisdiction in ol from whictr it rnay oflèr' ot sell
Notes or distribute any offering material.

Application has been madc fol fhe Notes to be

admilted to tl-re Ofl'roial List of the United
Kingdom Listing Authorily and to trading on the

L,ondon Stock ljxchange plc's Regulated Matkel
with el'lèct fiom the Issue Date.

Iluloclear and Clearstream, L.uxembourg

No

No oommissions or cotrcessions are payablc in
respcct of'the Notcs.

None. 'll.re Dealer has agreed to pay for all
malelial expenses related to the issuance of 1he
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6, Codes:

(a) Common Code

(b) lsrN:

7. Identity of Dealer:

Notes.

1055 50 103

xs 1055501032

J.P. Morgan Securities plc

8. ldentity of Calculation Agent: JPMolgan Chase Bank N.A.

Iu relation to the KRW Valualion I)ate , as soot.t

as is reasouably practicable allel tlie
determination of the I(RW lìatr:: in relation
thereto, on thc dale on which the televaut I(RW
Iìa1e is to be detcrmined (or, ifsuch dale is not a
Seoul IJusiness Day, then on the next suoceeding
Seoul Business Day), 1he Calculalion Agent
shall notìfy the Issuet and the Global Agent of
the I(RW lìate, and the Interest Amount, and the
Redemption Amouut ot Eally Redemption
Anlount, as the case rnay be, in lelation thercto.

All determinalions of the Calculation Agent
shall (in the absenoe of'lnanifcst error) be final
ancl binding on all parties (including, but not
limitccl to, the Bank and the Noteholders) and

shall be rnade it.r its sole discretion in good faith
and in a commercially reasolable manuer in
aocoldance with a calclllalion agenl agreement

between the Bank and the Calculalion Agent,

9. Provision for Rcgistered Notes:

(a) Individual Delìnitive Iìegistered
Noles Available on Issue l)ate: No

(b) DTC Global Note(s)

(c) Other Registered Global Notcs: Yes, issned in accordatrce with the Global
Agency Agreement, dated.lanualy 8, 2001.
among the llank, Citibank, N.4., as Global
Agent, and thc olhcl parlies thelelo.
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(ìcncral Infolm¿tion

Adrlitional Information rcgarding thc Notcs

L 'l'he I-ìU has adopted a Dileclive regarding the taxation o1'savings incorne (the "Savings
Directive"). 'l'he Savings l)irecLive lequircs Mernbel Slates (as delìncd below) 1o plovide to the

tax authorities of oll.rel Melnber States details of paymeuls of interest and other similar incolne
paid by a pelson to an individual in another Membel Slate, except that Austria and Luxemboutg
will instead in-rposc a wilhholdirrg syslem fol a tlansilional period unless during such peliod they

elect otherwise.

The Bank undertakes that it will ensure that it mainlains a paying agent in a countly whicl.r is a

rncmber ollhe lluropean Union (a "Membel State") that rvill not be obliged 1o withhold or'

deduct 1ax pursì-lant to thc Savings Directive.

2. ljnited Slates Iredelal Income 'l'ax Matlers

The lollowing supplernents the discussion undet the "Tax Matters" seclion ofthe
Prospectus legarding the U.S. federal incorne tax treatment of the Noles, and is subject to the

lirnitations and exceptions set forth therein, Any tax disclosule in the Prospecfus ol this pricing
supplemcr.rt is ofa gcr.rclal nalure only, is nol exl.raustive ofall possible tax considerations and is
not intended to be, and should r.rot bc conslrued to be. lcgal, business or tax advice to any
particr-rlal plospective investor'. IJacl.r prospcctive investor should consult i1s own tax advisot as

to the particular tax oonsequences to it 01'1he acquisition, ownelsl,ip, and disposiliou of1hc
Notes, including the effects ol'applicable lJ.S. fcderal, s1a1e, and local fax laws ancl non-lJ.S. tax
laws and possible changes in tax laws.

Due to a change in law since the date olthe PÍospeclus, the second paragraph ol"'
Payments of Interest" under the lJnited States Holders section shoulcl be updated to read as

follows: "lntctcst paid by 1hc IJank on the Notes constitutes income from sources outside the

United States and will, depending on the ciroumstances, be "passive" ot "gcneral" income for
pulposes of corrpuling 1he foreign 1ax crcclit."

Information tttith Re specl to lioreign Finctnciol. At;sels. Owners of "specilied foreign
financial assets" will'ì a1r aggregale value in excess ol$50,000 (and in some ciroumstances, a

highor thrcsltold) may be lequired to 1ìle an information repolt witl.r Íespecl to such assets wifh
their tax letun.rs, "Specil'red folcign hnancial assets" may inolude linancial accounts maitrtained
by lbreign linanoial instilulions (which may include the Notes), as well as the following, bul only
if they are held l'ol investlnenl and not held in accounts maintained by Iìnancial inslitutions: (i)
stocks and secut ities issued by non-lJniled States persons, (ii) financial inslruments and contracts

that have non-lJnited States issuers or counterparties, and (iii) interests in foreign entities.
Holders shor-rld consult their 1ax advisols regalding the application ofthis r:eporting obligation to
their- ownership of the No1es,
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Medicare f¿û. A lJnited Stales holdel thal is an individual ol eslatc, or à trust that does

not 1àll inlo a special class o1'tmsts that is exempl h'om such tax, will be subject to a 3.8% tax
(the "Mecficarc tax") on the lesser of (1) the United States holdcr''s'he1 investnent incotne" l'ot'

the rclevant laxable yeal and (2) the excess of the United States holdcr''s rnodified adjusted gloss

income 1br the laxablc yeal'over a celtain thleshold (which in 1he case ol'individuals will he

between tì125,000 and fì250.000, dependirrg on the individual's circumstances). A holder''s net

investr.nent income will gcr.rclally include its gloss interest iucomc and its uet gains lrom the

disposition ol'Notes, unless such interesl payments ol nel gaitls ate det'ived in the ordinaly
coulse of the conduct ol'a tlade ol business (other than a trade or business thal consists of ecl tain
passive ol trading activities), Ifyon are a lJnited States holdei thal is an individual, estate or
trust, you ale urged to consult your 1ax advisols regatding the applicability of thc Medicare tax to
youl income and gains in respeot ofì your investrnent in thl: Notes.

3. AdditionallnvestnentConsidelations:

The Noles offered by this Plicing Supplernent ale complex financial instrunlents and may uoL be

suitable for celtain investols. Invesfors intending to putchase the Notes should consult with their'

tax and hnancial advisors to ensure tllat tlìe intended purchase meels the investmeul objective
before making such purohase.

There are various lisks assooiated wilh the Notes inclucling, but not lirrited to, exohange rale
risk, plice risk and liquidity lisk, Inveslols should consult with their owu linancial, Icgal and

accont.rting advisors about the risks associated wilh an invcstr.rrer.rl iu lhese Notes, the apploplialc
tools to analyzc that invcslmcnt, and the suitability ol'1he investmcnl iu each iuvestot's particular
cilcurnstances. Iloldels o1'thc Notes should also consult with lheil profèssional tax advisots
regalding tax laws applicable to 1hem.

Payment of each Lrlcrest Amount and the Redemption Amount will be based on the KRW Ra1e,

which is a (reasule ol'the late of cxchange between the Koreau Won and 1he IJSD. Curreucy

exchange lales ale volatile and will affcct the holder''s re1um. ln addition, the government ofthe
Republic of I(orea can fi'om time to lime intelvcne in the foleign exchange market. These

intervetÌtions or olher goverrurental aolions could adversely affect the value 01'the Notes, as well
as the yield (in USD tertns) on the Notes and 1he atnount payablc at n'ìaturity or upon
accelelation, Even in the abscnce of governmental aclion directly aflecling currency exchauge

ratcs, polilical or eoonor¡ic developmcnls in the Republio ol'Korea ot elscwhere could lead to

significanl and sudden changes in the exchange rate between the Kotean Won and the USD.

The rnethodologies for detelmining the KRW Rate may result in a Redemption Anlouût (or Eally
Redemption Arnount, as the case may be) of the Notes, or an Interest Amount on the Notes,

being significantly less than antic\ratcd or less than what au altettrativc methodology lòr'

delermining tl.re IGW-USD exchange late would yield,
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Supplemental Prospectus Information

Gustavo De Rosa, who has been the Chief Risk Offrcer of the Bank since September 2011, has

been appointed as the Bank's Finance Manager and Chief Financial Officer effective November
1,2014. Alberto L. Suria will continue to serve as acting Finance Manager and Chief Financial
Officer through October 31,2014.

INTER-AMERICAN DEVEI,OPMENT BANK

13
PRICING SUPPLEMENT

lnter-American Development Bank Global Debt Program Senes No: 468, Tranche 2
KRW 10,250,000,000 1.35 percent Notes due April 16, 2017

DC_LAN0l :29523 I .2




