
EXI]CTJ'I'ION VEIìSION

I'RICING SUPI'LIìMENT

Inter-American Devclopment Ilank

Global Dcbt Program

Series No: 469

U.S.$2,000,000,000 1.00 percent Notes due July 14,2017

Issue Price: 99.783 percent

Application has been made lol the Notes to be admitted to the
Ollìcial List of the United Kingdorn Listing Authority and

to trading or.r the London Stock Exchange plc's
Regulaled Market

.LP. Morgan
Morgan Slanley

RIIC Capital Malkets
]-D Securities

BofA Merrill Lynch
Citigroup

Credit Suisse
Deutsche Bank

Goldnan Saohs International
HStsC

Standald Chalteled Banlc

The date ollhis Plicing Supplemenl is Aptilr25,2014.

PRICING SUPPLEMENT
lnter-Amer¡can Development Bank Global Debt Program Ser¡es No; 469

U.5.52,000,000,000 1.00 percent Notes due July 14,2017

DC_l-ANol:2931 12.2



'l-erms used herein shall be deemed to be defined as such for.the purposes oflhe l-erlns aud
Conditions (the "Condilions") set folth in the Prospectus dated Janualy B, 2001 (the
"Prospeclus") (which for the avoidance oI'doubt does not constilìite a prospectus for. the
purposes of Part Vl of the United Kingdom Financial Services ancl Markets Act 2000 or.a
base prospectus for the purposes o1'Direolive 200317118C ofthe Eulopean Parliarnent and ofl
the Council). This Pricing Supplernenl must be lead in conjunction with the Prospectus. This
docutnent is issued to give details ofan issue by the Inter-Arnerican Developnent Bank (the
"Bank") under its Global DebL Program and to provide information supplernental to 1he
Prospectus. Complete information in respect of the Bank and this offel of thc Notes is only
available on the basis of'1he cornbinafiotr of this Pricing Supplement and the Prospeotus.

Terms and Conditions

'l'he following items under this heading "Tenns and Conditions" ar.e the particular lerms
which lelate to the issue thc subject of this Pricing Supplement. These ale fl'ìe only terms
which fìorm part o1ìthc form of Notes for such issue. The master fiscal agency agreenent,
dated as of Deceml:et 7, 1962, as amended and supplemer.rtccl from time to time, betweelt the
Bank and the F'edelal Reserve Bank ofNew Yolk, as fiscal and paying agen1, has been
superseded by 1he Unifolni Fiscal Agency Agleemetrt, dated as ol.Iuly 20,2006 (the "New
Fiscal Agency Agreement"), as may be amended, r'estated, super.seded ot otherwise modil'red
flom time to time, between the Bank and the F'ederal Reserve Bank of New York, as fiscal
and paying agent. All reièr'ences 1o the "lì'iscal Agency Agreement" uuder tl.re hoading
"Tenns and Conditions ol'the Notes" and elsewhere in the Prospectus shall be deerned
teferences 10 the New Fiscal Agency AgreeÍnent.

I . Series No.: 469

u.s.$2,000,000,000

U.S.$1,995,660,000 which is 99,783 pelcent of
the Aggrcgatc Plincipal Amount

April 30,2014

Book-entry only (not exchangcable for'
Definitive lì'cd Re gistered Notes, Conditions
I (a) and 2(b) notwithslanding)

lìook-entry only, tJ.S.$1,000 and integral
tnultiples thereof
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2.

1.

Aggregate Plincipal Amounl:

lssue Price:

Issue Date:

Form of Notes
(Condition I (a)):

Authorized Denomination(s)
(Condition 1(b)):
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7. Speci.fÌed Currency
(Condition 1(cl)): IJnited States Dollars (U.S.ilì) being the lawfr.rl

currency offlre lJnited Slates of Amelica

8. SpecilÌed Plincipal Payrnent
Culrency
(Condilions l(d) and 7(h)): tJ.S,fi

9. Specified lnterest Paymenl Currency
(Conditions l(d) and 7(h)): tJ.S.$

10. Maturity Date
(Condition 6(a); Fixed Intelest Rate): Iuly 14,2017

I 1. hrterest llasis
(Condition 5): Fixed Intelest Rate (Condition 5(l))

12. Inlerest Commencemenl f)ate
(Condition 5(III)): Issue I)ate (.April 30,2014)

13. Fixed Interest Rate (Condition 5(I)):

(a) Inlelest lì.ate: 1.00 percent pel. annul.¡

(b) F'ixed Rate Interesl Payment
Date(s): Scmi-annually in arrear on Janualy 14 and July

14 in each year', comrnencing on July \4,2014.

Eaoh Interest Payment l)ate is subject t<r

adjustment in accordance with the Following
Business l)ay Convention with no adjustnient
to the ar¡ount of interest otherwise calculated.

(c) Lrilial Bloken Amount: U.S.$2.06 per minirnum Aúholizcd
l)enomination, payable on lt;Jy 14,2014

(d) Irixed Ilate Day Count
Fraction(s): 30/360

14. Relevant Financial Center: New York and l,ondon

15. Relevant lìusiness Days: New York and London

16. Issuer's Optional Redemption
(Condition 6(e)): No

,)
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11.

18

t9.

Redenplion at the Option of the
Noteholdels (Condition 6(f)) :

Govelning Law:

Selling Reslrictions:

(a) United Stales:

(b) Uuited Kingdom:

(c) General

No

New York

Ur.rder the provisions of Section 1 1(a) of the
Inter-American I)evelopment Bank Act, the
Notes are exernpted securities withiÌì the
tneaning of Section 3(aX2) ofthe IJ.S.
Seculities Ac1 of 193 3, as amended, and
Section 3(aX12) of thc U.S. Seculities
Exchange Äct of 1934, as ameuded.

ìlaoh ofthe Managers represents and aglees
that it has complied and will conply with all
applicable plovisior.rs o1'1he Financial Services
and Markets Act 2000 with lespect to anything
donc by it in relation 1o such Notes in, florn or
otl,erwise involving the lJnited l(ingdom.

No action has been or will be laken by the
Issuel tl,at would permit a public offeling of'
the Notes, or possession ot distribulion of any
offering matcrial lelating 1o the Notes in any
jurisdiction where action fol that pr.upose is
required. Accordingly, each ol'the Managers
agrees that it will obselve all applicable
provisions oflaw in each jurisdiction in or
Iì'om which it may off'er or sell Note s or'

distribute any oflèring material.

Application has been rnade lòr the Notes to be
admitted to the Ofïcial l-ist of the United
Kingdorn Listing Autholity and to tlading on
the I-ondon Stock Exchange plc's Regulated
Market

Other llclcvant Terms

l. Lisling:
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2. Dclails of Clealance Systcm
Äpproved by thc Bank and the
Global Agert and Clearancc and
Settlement Procedures: Fedetal Reserve Bank ofNew York;

ìluloclear; Cleatstream, [,uxembourg

3. Syndioaled: Yes

4. If Syndicated:

(a) Liability: Several and notjoint

(b) Joint I-,ead Managers: J.P. Morgan Securities plc
Morgan Stanley & Co, lnternational plc
RtsC Capital Markets, LLC
The Tol onto-Dorninion Bank

5. Cor.rrmissions and Conoessious: 0.100% of the Aggregate Plincipal Amounl

6. Estimated'lotal Expenses: None. 'fhe Joinl l-ead Managers have agreed
to pay fol certain expenses lelated 1o the
issuance ofthe Notes.

7. Codes:

(a) Common Code: 106256705

(b) ISIN: US4581X0CG10

(c) CUSIP: 4581X0Ccl

8. Identity of Managers: J.P. Morgan Securilies plc
Morgan Stanley & Co. International plc
RBC Capital Markets, LLC
The Toronto-Dorìlinion Bank
Citigroup Global Markets lnc.
Credit Suisse Securities (Europe) Lirnited
Deutschc Ilank AG, London Blanch
Goldrnan Sachs Intelnational
HSBC Seoulities (USA) Inc.
Merrill Lynch Intelnational
Slandald Chaltered Bank
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Gcncral Informafion

Additional Information Rcgarding thc Notcs

l, l-he llU has adopted a Ditectivc rcgardir,g the laxation ofsavings incorne (the
"Savings Directive"). The Savings Dilective requires Member States (as defined below) to
ptovide to the tax authorilies ofother Member States details of payments of interest and other
sirnilar income paid by a person to an individual in another Member Sta1e, except that Auslria
and Luxembourg will instead impose a wilhholding syslern lor a transitional period uniess
during such period they elect olherwise.

The Bank undertakes that it will ensure that it mair.rtains â paying agent ir1 a country wl,ich is a
member of the European Union (a "Menber State") that will not be obligeci to withhold or
deducl tax pursuant to the Savings Dilective.

2. {Jnited States F-edelal lncome "l'ax Mattets

Uniled Slates Internal Ret¡enue Seryice Circular 230 Notice; llo ensure contpliance
with Inlernal l?.evenue Service Circular 230, prospectire inveslors are hereby notified thot; Gt)
øny discussion of U.5../èderal tax issues conlai.ned or refefted to in lhis Pricing Supplement,
lhe Prospeclus or any other docutnenl leferred lo herein is nol inlended or v,ritten lo he used,
crnd cannol be used, by prospeclive investots for the pltrpose ofavoiding penahies thttt may be
intposed on tltent ttndcr th.e Un.ited States Internal Ilevenue Oode; (b) such discussions are
v¡rillen.for use in conneclion with the promotion or markeling of lhe lrtmsactions or mollerri
addressed herein; and (c) proqtec[ive iweslors should seek adyice based on lheir pcrrticular
circuntstances .from an independenl lctx advisor.

The following supplemellts the discussion under the "Tax Matters" section olthc
Prospectus regalding the U.S. fedelal income tax treatment oft1e Notes, ancl is subject to the
lir¡itations aud exceptions set forth therein. Any tax disclosule in the Plospectus or lhis
pricing supplement is of a general natule only, is not exhaustive ol'all possible tax
considerations and is not intended to be, and should not be construed to be, legal, business or'
tax advice to any palticular prospective investor'. Each prospeclive investor should consult i1s

own tax advisol as 10 the pal'ticular tax consequences to it of'the acquisition, ownership, and
disposition ol'the Noles, including the effcots ofapplicable U.S. fcderal, state, and local tax
laws and non-U.S. tax laws and possiblc changes in tax laws.

Due to a changc in law since the date ofthe Prospectus, the second paragraph of"
Payments ofInterest" under the United States Ilolders section should be updated to read as

follows: "Interesl paid by the Bank on the Notes constitules income from sources outside the
Uniled States and will, depending on the circumstances, be "passive" or "general" income f'or'
purposes of oomputing the foreign tax ctedit."

Infortnalion with. llespect to F oreign Financial Assets. Owners of "specified foreign
financial assets" with an aggregate value in excess of$50,000 (and in some cilcurnstances, a
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higher threshold) rnay be required to fìle an information report with respect to such assets with
their tax returns. "Specified foreign financial assets" may include fìnancial accounts
maintained by foreign financial institutions (which may include the Notes), as well as the
following, but only if'they are held for investment and not held in accounts maintained by
fìnancial institutions: (i) stocks and securities issued by non-United States persons, (ii)
financial instruments and contracts that have non-United States issuers or counterparties, and
(iii) interests in foreign entities. Holders should consult their tax advisors regarding the
application of this reporting obligation to their ownership of the Notes.

Medicare Tax. A United States holder that is an individual or estate, or a trust that
does not fall into a special class of trusts that is exempt from such tax, will be subject to a
3.8Yo tax (the "Medicare tax") on the lesser of (1) the United States holder's "net investment
income" for the relevant taxable year and (2) the excess of the United States holder's modified
adjusted gross income for the taxable year over a certain threshold (which in the case of
individuals will be between $125,000 and $250,000, depending on the individual's
circumstances). A holder's net investment income will generally include its gross interest
income and its net gains from the disposition of Notes, unless such interest payments or net
gains are derived in the ordinary course of the conduct of a trade or business (other than a
trade or business that consists of certain passive or trading activities). If you are a United
States holder that is an individual, estate or trust, you are urged to consult your tax advisors
regarding the applicability of the Medicare tax to your income and gains in respect of your
investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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