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2.

3.

4.

5.

Tetrns used herein shall bc deeured to be delìued as such fol the pulposes of the'I'elms
and Conditions (the "Conditions") set folth in the Plospectus dated January 8,2001 (1he

"Plospectus") (rvhich for the avoidance of doubt does not oonstitutc a prospcclus for 1l.re

purposes of Part VI ol'the United Kingdom Financial Selvices and Malkels Act 2000 or.a
base plospectus f'or the purposes of Directivc 2003171lF'C ol the Eulopean Parliamenf
and of the Council). This Pricing Supplement must be read i:r conjunction with the
Prospectus. This document is issued 1o give delails ol'an issue by the Inter'-Amelican
Developmenl Bank (the "Bank") under its Global Debt Progranr and to provide
inf'onnation supplemental to the Plospeclus. Cornplete information in respect of tl.re

Bank and this offel ofthe Notes is only available on the basis ofthe corlbination of this
Pricing Supplernent and the Prospectus.

Tcrms and Conditions

The following iterns under this heading "Terms and Conditions" are the particulal terms
which relate to the issue the subject of this Pricing Supplement. These are the only terns
which form part of the form of Notcs for such issue.

I . Series No. 490

u.s.$3 00,000,000

U.S.$300,000,000, which is 100.00 percent
of the Aggregate Principal Amount

October 17,2014

Registered only, as lurther provided iu
paragraph 10(o) of"Other I{elevant Ten'ns"
below

U.S.$ 1,000 or any integral multiple thereof

United States Dollars (U.S.$) being the
lawful currency ofthe United States of
America

U.S.$
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Agglegate Plincipal Amounl:

Issue Price:

Issue l)ate:

Form of Notes
(Condition 1(a)):

Autholized Denomination(s)
(Condition 1(b)):

Specifred Currency
(Condition I (d)):

Specified Principal Payment
Currency
(Conditions 1(d) and 7(h)):

6.
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9.

I0.

ll.

13.

12

Specifi cd Interesl Payment
Currency
(Colditions 1(d) and 7(h)):

Maturity Date
(Condition 6(a)):

Interest Basis
(Condition 5):

Interest Commencemenl Date
(Condition 5(III)):

Variable Interest Rale (Condition
s(rr)):

(a) Calculation Amount (if
different than Principal
Anrount of the Note):

(b) Business Day Convention

(c) Specified Inlerest Period:

(d) lnlercst Payrnent Dalc:

U.S.$

October l5,2017

Variable Interest Rate (Condition 5(ll))

lssue l)ate (October 17,201,4)

Not Applicable

Modified Following Business Day
Convention

Not Applicable

Monthly in arrear on the 1 5th clay of each
month, commcncing on November I5,
2014,up to and including the Maturity Date.

Each lnteresl Payment Date is subject to
adjustnent in accordance with the Modifìed
Following Business Day Convention.

1 -Month USD-l,lBOR-BB A; pr ovided,
hou,ever, that the Refetence Rate applioable
to the first Interest Period shall be
detennined by linear interpolation belween
1-Week USD-LIBOIì-IIBA and 1-Month
USD-LIBOIì-BBA based on the number of
days in such first Interesl Period.

"1-Month USD-LIBOR-BBA" means the
rate fol deposits in USD for a period of 1

month which appears on Reuters Screen
LIBOR01 (or such other page that may
replace that page on that service or a

(e) Reference l{ate:

l
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sì"rccessor servioc) as of the Relevant 'firne

on the Jntercst Determinalion l)a1e;

"l -Week USD-l-IBOR-BBA" means the
rate 1'or deposits in USD fol a period of 1

week whioh appears on Reutels Screen
LIBOR0l (or such other page that ntay
replacc lhat page on that sclvice or a

successor service) as olthe Iìelevanl Time
on the Interest Determiration I)ate.

"lìelevant ]-ime" means 1 i :00 a.m., London
tin.re;

"lntcrest Determination Date" means the
second London Banking Day prior to the
lÌrst day ofthe relevant Interest Periocl; and

"l,ondon Bankine Day" means a day on
which cornrnercial banks ale open fot'
genelal busiless, including dealings in
foreign exchange and foreign currellcy
deposils, in London.

If such rate does not appear on Reuters
Scleen l-lBORO1 (or such olher page that
may replace 1.ha1. page on that service or a
succcssor service) at the Relevant Time on
the hrterest f)etermination Date, then the rate
for 1-Month USD-LIBOR-BBA (or l-Week
USD-LIBOR-BBA, as the case may be) shall
be determined on thc basis ofthe rates at
which deposits in USD are offered at the
Iìelevant Time on the Interest I)etermination
Date by five major banks in the London
interbank market (the "Reference Banks") as

selected by the Calculalion Agent, to prime
banks in the London interbank market for a
period of I rnonth (or 1 week, as the case
may be) commencing on the first day of the
relevant Interest Period and in an amount that
is representative for a single transaction in
the London interbank market at the Relevant
Time. The Calculation Agent will request
the principal London offrcr: ofeach of1he
Reference Banks to provide a quotation of its

pna¡tc s4upptruexr
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Primary Source for Interest
Rate Quotations for
Ref'erence Rate:

Caloulation Agent:

Other Variable Interest Rate 'ì erms
(Conditions 5(ll) and (llI)):

rate.

If at least two snch quotalions are plovided,
the rate for 1-Month USD-LIBOR-IIBA (or'

I -Weck USD-LIBOIì-BBA, as tlie case rnay
be) shall be the alithmetic mean of such
quotations. Ilfewel than 1wo quotations are
provided as rcquested, the rate for l -Month
USD-LIIIOR-llBA (or 1-Week USD-
LIBOR-BBA, as the case may be) shall be
the arithmetic mean of the rates quoted by
major banks in New York Ci1y, selected by
the Calculation Agen1, at apptoxirnately
1 1:00 a.m., New Yolk Cify tinìe. on the lirst
day ofthe relevant Interest Period fot loans
in USD to leading European banks for a
period of I month (or 1 week, as 1he case
may be) commencing on the first day of the
relevant Intelest Period and in an amouÍìt that
is representative for a single transaction ir.r

the London intcrbank market at such tine.

Ifno quotalion is available or if the
Calculatiou Agent determines in its sole
disc¡etion that thcre is no suitable bank that is
prepaled to plovide the quotes, the
Calculation Agent will determine the rate for
l-Month USD-LIBOR-BllA (or l-Week
USD-LIBOI{-IIBA, as the case rnay be) for
the Interest l)etermination Date in question in
a manner that it deelns commercially
reasonable by reference to such additional
rcsourccs as il decrns applopriale.

I{euters

See "9. Identity of Calculation Agent"
under "C)ther Relevant Terms"

(Ð

(e)

14
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15.

(a) Spread:

(b) Variable ììate Day Count
Fraction if not actual/360:

(c) Relevanl Banking Center:

Relevanl lìinancial Center':

Relevant Ilusiness Day:

Issucr^s Optional Rcdcnrption
(Condilion 6(e)):

Iìedemplion al the Option of the
Notebolders (Condition 6(f)) :

Governing l,aw:

Selling Restriclions:

(a) lJnited States:

plus (+) 0.01 pelcent

Act/360 (ISDA), ad justed

London and New Yolk

London and New York

l,ondon and New Yolk

No

No

New York

Undel the provisions of Section I I (a) of the
Inter-Arnericar.r Developn.rent Bank Act, the
Noles are exempted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and
Section 3(a)(12) ofthe U.S. Seculities
Exchange Act of 1934, as amended.

The Managers represent and agree that they
have complied and will comply with all
applicable provisions of the li'inancial
Services and Markets Act 2000 with respect
to anything done by it in relation to such
Notes iu, frorn or otherwise involving the
United Kingdom.

t6.

t7.

18.

19

20.

(b) United Kingdom:

b
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2.

(c) Gcneral:

Other Relcvant Tcrms

[ . Listing:

J.

Details of Clearance System
Approved by the Bank and the
Global Agent and Clearance and
Seltlement Procedures:

Syndicated:

If Syndicated:

(a) Liability:

(b) Managers:

Cornmissions and Concessions:

ìlstimated Total Expenses:

Codes:

5.

6.

No action has been or will be laken by the
Issuer that would ¡rcn.nit a pirblic oflèr'ing of
the Notes, ol possession or distribution of
any offering rnatcrial relating to the Notes in
any jurisdiction whele action for fhat purpose
is required. Accordingly, 1he Managers aglee
that they will observe all applicable
plovisions of law in each jurisdiction in or
from which it may olfer or sell Notes or
disttibute any offering rnalerial.

Application has been made fol the Notes to
be admitted to the Official List of the United
Kingdom Listing Authority and to trading on
the l,ondon Stock Exchange plc's Regulated
Market.

Depository 'ììust Company (f)TC); Euroclear
Bank S.A./N.V.; Clearstream Banking,
société anonyme

Yes

Several and not joint

Deutsche Bank AG, Londor Branch
Merrill Lynch lnternational

No oommissions or concessions are payable
in respect ofthe Notes.

None. The Managers have agreed tÕ pay lor
all material expenses related to the issuance
of the Notes.

45818W4Y2

112329633

4.

(a)

(b)

CUSIP

Common Code:

I
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8.

9.

(c) lSlN:

Identity of Managcls:

ldentily of Calcr"rlation Agent;

tJS45818WAY21

Deutsche Bank AG, London Ilranch
Merrill Lynch lntemalional

The Global Agent, Citibank, N..A., I-ondon
branch, will act as the Calculation Agent.

All determinations of the Calculation Agent
shall (in 1he absence of manilest error) be
final and binding on all parties (including,
but not liniited to, the Bank and the
Noteholders) and shall be made in i1s sole
discretion in good faith and in a
corrrmercially lcasonable nlanner in
accordance with a calculation agent
agleement between the Bank and the
Calculation Agen1.

(c) Other Registeled Global Notes:

No

Yes, issued in accordancc with the Global
Agency Agreement, daled .lanuary 8, 2001 ,

as amended, among the Bank, Citibank, N.A.
as Global Agent, and the other parties
thereto.

No

Gcncral Information

Additional Information Iìegarding thc Notes

1 . The lrU has adopted a l)irective regarding the taxation o1'savings income (the
"Savings Directive"). The Savings Directive requires Member States (as dehned below)
to provide to the tax authorities olì other Mernber States details ofpayments ofinterest
and other similar income paid by a person to an individual in another Member State,
except that Austria and Luxembourg will instead impose a withholding system for a
transitional period unless during such period they elect otherwise.
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10. Provisions for Registered Notes

(a) Individual Defi nitive Registered
Notes Available on Issue l)ate:

(b) DTC Global Note(s):
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The llank r¡ndeltakes thal i1 will cnsure that it maintains a paying agenl in a country
which ìs a membeL of'1he Iìuropean Union (a "Member State") that will no1 bo obliged to
withhold or deduct tax pursuant 10 the Savings Ditcctivc.

2. United States Fedelal lncorne l-ax Matters

The following supplcmer.rts tl.re discussiou under the "Tax Mattels" seotion of the
Prospectus legarding the [J.S. federal income tax lreatment ofthe Notes, and is sublect to
the limitations and exceplions set forlh therein. Any tax disclosure in the Prospectus or.

this plicing supplement is of a general nature only, is not exhaustive of all possible tax
consideralions and is not infended to be, and should not be oonstrucd to be, legal,
business ot tax advice to any particulal ptospective investor-. Each prospective investor'
should consult its own tax adviso¡ as to the particular tax consequences 1o it ofthe
acquisition, ownership, and disposition ofthe Notes, including the effecls ofapplicable
U.S. federal, state, and local tax laws and non-U.S. tax laws ancl possible changes in tax
laws.

Due to a change in law since the date ofthe Plospeotus, the second paragraph of
"-Payments of Interest" under the United States I-Iolders section should be lead as
follows: "lnterest paid by the Bank on the Notes constitutes income from soulces outside
the United States and will, depending on the oircumstances, be "passive" or "general"
iucome for purposes of computing the foreign tax credit."

Informaliotz wilh llespect kt Foreign Financial Assets. Owners of "specified
lbreign financial asscts'' vyith an rggrcgatc valuc in cxccss ol$50.0C0 (and iit soräc
circumstances, a higher threshold) may be required to file an information report with
respect to such assets with theil tax returns. "Specified foreign financial assets" may
include financial acoounts maintained by foreign financial institutions (which nay
include the Notes), as well as the following, but only ifthey are not held in accounts
maintained by hnancial institutions: (i) stocks and securities issued by non-lJnited States
persons, (ii) financial instrurÌlents and contracts held for investment that have non-Uniled
States issuers or counterparlies, and (iii) interests in foreign entities. Ilolde¡s are urged to
consult their tax advisors regarding the application ofthis reporting obligation to their
ownership of the Notes.

Medicare Za¡. A [J.S. holder that is an individual or estate, or a trust that does not
fall into a special class oftrusts that is exempt from such tax, will be subject to a3.8%o
tax (the "Medicare tax") on the lesser of (1) the U.S. holder's "net investment income"
for the relevant taxable year and (2) the excess of the U.S. holder's modified ad.justed
gross income for the taxable year over a certain threshold (which in the casc of
individuals will be between $125,000 and $250,000, depending on the individual's
circumstances). A holder's net investment income will generally include its gross interest
income and its net gains from the disposition of Notes, unless such interest payments or

9

PRICING SUPPLEMENT
lnter-American Development Bânk Global Debt Program Seríes No: 490

U.5.5300,000,000 Floating Rate Notes due October 15, 2017
DC_LAN0l r299504.2



net gains are derived in the ordinary coursc of the conduct of a trade or business (other
than a trade or business that consists of certain passive or trading activities). If you are a
U.S. holder that is an individual, estate or trust, you are urged to consult your tax advisors
regarding the applicability of the Medicare tax to your income and gains in respect of
your investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK

l0
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