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'l'ernis used helein shall be deenrecl ki be defined as suoh f'or the pul lloses of llie 'l erurs
and Conditions (the "Condilions") sc1 lolth in the Prospectus dated.lanuary 8, 200l (thc
"Prospectus") (which for the avoidance of'doub1 does not corlstituto a prospeclr-rs for the
prlryoses of Part Vl ol'the United Kingdom lìir.rancial Services an<l Malkels Act 2000 ol a
base prospectus for the purposes o1'Directive 200317118C of the IJuropean Parliament
and of the Corurcil). 'lhis Pricing Supplemenl r.nr¡sl be read in conjunction with the
Pt'ospeclus. 'fhis docur.l.rent is issued to give delails ofan issue by the Intcr-An-rerican
Development Bank (the "Bank") nndel its Global Debt Program and to provide
iuformatiou supplemer.rtal to tlìe Prospeolus. Courplete information in lespect of the
Bank and this ofler of the Notes is only available on the basis of the combination ofthis
Pricing Sr,rpplement and the Prospectus.

Terms and Condifions

'lhe following items under this heading "Telms and Conditions" are the particular lelms
which relate to the issue the subject ofthis Pricing Supplernent. These ale the only telms
wl'tich form part of the fbrm of Notes for such issue.

1. Series No.:

Tranche No.:

2. Aggregate Principal Âmounl

3. Issue Price:

4. Issue Dale:

5. Iìomr of Notes
(Condition 1(a)):

490

2

u. s.$200,000,000

As from thc issur¡ Date, the Notes will be
consolidated and form a single series with
the Series 490 Tranche I Notes.

U.S.$ 199,960,000, which an.ìounl represents
the sum of (a) 99.971 percent of the
Aggregate Principal Amount lrl¡;s (b) the
amount of U.S.$18,000 represerfing 21

days' accrued interest, inclusive.

November 7,2014

Registered only, as further plovided in
paragtaph l0(c) of "Other Relevant 'l'enns"

below

U.S.$ 1 ,000 or any integral multiple thereofAulhorized Denomination(s)
(Condition 1(b)):
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7. Specified Curlency
(Condilion I (d)):

United S1a1es Dollars (U.S.$) being thc
lawlil culrency of the United S1a1es ol
Amelica

8. Specified Principal Payment tJ.S.fì
Currency
(Condilions 1(d) and 7(h)):

9. Specified Interest Payment U.S.fì
Culrency
(Conditions I (d) and 7(h)):

10. Maturity Date Ootober. 15,2017
(Condition 6(a)):

1l. Interest Basis Valiable Interest Rate (Condition 5(ll))
(Condition 5):

12. lnterest Commr¡ncenleltt f)a1e October 11 ,2014
(Condition 5(III)):

13. Variable Interest Rate (Condition
s(rr)):

(a) Calculation Amount (if Not Applicable
different than Principal
Amount of the Note):

(b) Business Day Convention: Modified Following Business Day
Convention

(") Specified Interest Period: Not Applicable

(d) Intelest Payment Dale: Monthly in alrear on the 1 5th day of each
month, commencing on November 15,
2014, up fo and including the Maturity Date

Each Intelest Payment Date is subject to
adjustment in accordance with the Modified
Following llusinrlss Day Convention.

(e) Reference Rate: 1-Month USD-LIBOR-BB A; provided,
hr¡u,ever, that the Reference Rate applicable
to the lÌr'st Interest Period shall be
determined by linear interpolation between
1-'Week USD-LIBOR-BBA and i-Month
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LJSD-I-IIIOR-IIBA based on the number of
days in sr"rcli 1ìlst lnlelesl Peliod.

"l -Month USD-l-lBOll-BllA" rrrearls the
tate for deposits ín USD fol a peliod of I

month whicl.r appears on Ileulels Screen
LIBOROI (ol such othel page tlìat lnay
replace that page on thal servioe cu a
successor service) as ofthe Rclevant Tirne
on the Interest Detelmination Date;

"1-Week USD-LIBOR-BBA" means the
rale for deposils in USD lol a period of 1

week which appeal's ol.ì Reuters Scleen
LIBORO1 (or such other page that may
replace that page on that service or a
successor service) as ofthe l{elevant Time
on the Interest Delennination Date.

"lìelevant "l'imc" rneans I I :00 a.m., l-ondon
tin.re;

"lnterest Determination Date" means the
second London Banking Day pl ior to the
first day ofthe relevanl Intelest Period; and

"London Banking Day" neans a day on
which commercial banks are open for
general business, including dealings in
foreign exchange and foreign currency
deposits, in London.

If such rate does not appear on Reutels
Screen LIBORO1 (or such other page that
may replace that page on lllat service or a
successor service) at the Relevant Time on
the Interest Determination Date, then the rate
for I -Month IJSD-LIBOR-BBA (or 1-Week
USD-L,IBOR-BBA, as the case may be) shall
be deterrnined on the basis ofthe rates at
which deposits in USD are offered at the
Ilelevant Time on the Interest Detelminatiol
Date by five major banks in the London
interbank market (the "Reference Banks") as

selected by the Calculation Agent, to prime
banks in the London interbank market for a
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period of 1 monlh (or I wcek, as thc casc
may be) cor.nmencilrg or.r thc 1ìr's1 day ol'the
relevanl Inlerest Period and in an amouut that
is lcprcscrìtalivc l'ol a singlc lrarrsaction in
the l-ondon inlerbank malkel a1 the llelevanl
'fime. 'fhe Calculation Agent will request
the plincipal London office ol'each of the
Reference Banks to provide a quotation of its
rate.

lf at least two such quolations arc provided,
the rate fol l-Month USD-LìBOR-BBA (or
I -Week USD-LIBOR-BBA, as fhe case may
be) shall be the arithmetic mean of such
quotations. If fewer than two quotations are
provided as requested, the rate for 1-Month
USD-LIIIOR-BBA (or 1-Week USD-
I,IBOIì-BBA, as the case may be) shall be
the arìthmetic mean ofthe rates quoted by
ruraj or banks in New York Ci1y, selected by
the Calculation Agent, at apploximately
11:00 a.rn., New York Cily time, on the first
day of the relevant Intelest Period for loans
in USD to leading lìuropean banks for a
period of I month (or 1 week, as the case
may be) commencing on the first day of the
relevant Interest Period and iu an amount that
is reprcsentalive for a single lransaclion in
the London interbank market at such time.

Ifno quotation is available or if the
Calcr,rlation Agent determines in its sole
discretion that there is no suitable bank that is
prepared to provide the quotes, the
Calculation Agent will determine the rate for
1-Month USD-LIBOR-BBA (or 1-Week
USD-LIBOR-BBA, as the case may be) for
the interest Determination Date in question in
a manner that it deems commercially
reasonable by reference 1o such additional
resources as it deems appr-opliate.
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(1) Prirnary Soulce fol Intelcst Reuters
Rate Quolalions for'
Relelence lìa1e:

(g) Calculalion Agenl: See "9. ldentity of Calcr-rlation Agenl"
under "Other lìelevanl Terms"

14. Othel Variable Interest Rate Terms
(Conditions 5(ll) and (III)):

(u) Spread: plus (+) 0.01 percent

(b) Variable Rate Day Count Act/360 (ISDA), adjustecl
Fraction if not actual/360:

(c) Relevant Banking Center: London and New York

15. Relevant lìinancial Ccnter: London and New York

16. Relevant Business Day: London and New York

17 . Issuer's Optional Redemption No
(Condition 6(e)):

1 8. Iìedemption at the Option of the No
Noteholders (Condition 6(l)) :

19. Governing Law: New York

20. SellingRestrictions:

(a) United States: Under the provisions of Section 11(a) ofthe
Inter-American f)evelopurent Bank Act, the
Notes are exernpted securities within the
meaning of Section 3(aX2) of the U.S.
Securities Act of 1933, as amelded. and
Section 3(a)(12) of the U.S. Securities
Exchange Act of 1934, as amended.
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(b) ljnited Kingdom:

(e) General

Othcr Relevant Terms

Listing

Details of Clearance System
Approved by the Bank and the
Global Agenl and Clea¡ance and
Setllement Procedures:

Syndicated:

If Syndicated:

(a) Liability:

(b) Managers:

Commissions and Concessions:

The Managers lepresent ancl agree that tlrcy
have complied and will comply with all
applicable provisions of tlie Financial
Services and Markl:ts Ac1 2000 with lcspccl
to anything donc by i1 in relation to such
Notes in, from or otl.rerwise involving the
United Kingdon.

No action has been ol will be laken by the
Issuer that would pemril a public offering of
the Notes, or possession or distribution of
any offering material relating to the Notes in
any.jurisdiction where action for that plupose
is required. Accordingly. the Managers agtee
that they will obselve all applicable
provisions oflaw in each julisdiction in or
from which it may offer ol sell Notes or'

distribute any offering material.

Application has been made for the Notes to
be admitted to the OfÍicial List of the United
Kingdom Listing Authority and to trading on
the I-ondon Stock Exchange plc's Regulaled
Market.

l)epository Trust Conrpany (DTC); Euroclear
Bank S.4.,ô.1.V.; Clealstream Banking,
société anonyme

Yes

Several and not joinl

Deutsche Bank AG, l,ondon Branch
Meuill Lynch Intelnatioual

No commissions or concessions are payable
in respect of the Notes.

2.

-).

5.
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6. Ilstilnated 'lolal Expenses: Nolio. Ihs Managcrs havo agreecl to ¡ray 1'or

all n.ralerial cxpcllses rclated to the issuance
of the Notes.

7. Codes:

(a) CUSIP 458I8WAY2

(b) Common Codc: 112329633

(c) ISIN: US45818WAY21

8. ldentity of Managers: Deutsche Bank AG, London Branch
Merlill Lynch International

9. Identity of Calculation Agent: The Global Agent, Citibank, N.4.. i.ondon
branch, will act as the Calculation Agent.

All detelminations o1'the Calculation Agent
shall (in the absence of mauilèst error') be
hnal and binding on all parties (including,
but not limited to, the Bank and the
Noteholders) and shall be madc in its sole
discretion in good faith and in a
commercially reasonable mannel in
accordance with a calculation agent
agreement between the Bank and the
Calculation Agent.

10. Provisions for Registered Notes:

(a) Individual Definitive Iìegistered No
Notes Available on Issue f)ate:

(b) DTC Global Note(s): Yes, issued in accordance with the Global
Agency Agleement, dated January 8, 2001 ,

as amended, among the Bank, Citibank, N.A
as Global Agent, and the other parties
thereto.

(c) Other Registered Global Noles: No
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Gcncral Inforrnation

Additional Information Rcgarding tho Notes

I . The llU has adopted a Dilective regarding thr: laxation of savings incon.re (1l.re

"Savings Directive"). The Savings Dilective requires Member Stales (as defined below)
to provide to the tax authorities ofother Member States details of paymenls of inlerest
and othel similar incorne paid by a person to an individual in another Member State.
except that Austria and Luxembourg will instead inipose a withholding system f'ol a
transitional period unless during such period they elcct otherwise.

The Bank underlakes thaf it will ensure that it maintains a paying agent in a countly
which is a member of the Duropean Union (a "Member State") that will not be obliged to
withhold or deduct lax pursuant to the Savings Directive.

2. United States Federal Income Tax Matters

The following supplements the discussion undel the "Tax Matters" section ofthe
Prospectus legarding the U.S. federal income tax treatment of the Notes, and is subjeot to
the limitations and exceptions set forth therein. Any tax disclosure in the Ptospectus or
this pricing supplement is ofa genelal nature only, is not exhauslive ofall possible tax
considerations and is not intended 1o be, and should not be construed to be, legal,
business or tax advice to any partioulal prospective investor. Each prospective investor
should consult its own tax advisor as to the particular tax consequences to it oflhe
acquisition, ownelship, and disposition of the Notes, including the effects ofapplicable
U.S. federal, slate, and local tax laws and non-U.S. tax laws and possible ohanges in tax
laws.

Due to a change in law since the date ofthe Prospectus, the second paragraph of
"-Payments of Interest" under the United States Holders section should be updated to
read as follows: "Interest paid by the Elank on the Notes constitutes income fi'orn sources
outside the lJnited States and will, depending on the circumstances, be "passive" or
"general" income for purposes of computing the foreign tax cledit."

The Noles should be treated as valiable rate debt instruments that are issued
without original issue discount. You will genelally be taxed on interest on the Notes as

ordinary income a1 the time you receive the interest or when it accrues, depending on
your method ofaccounting for tax purposes. I-Iowever, the porlion ofthe first interest
payment on your Notes that represents a return ofthe 21 days ofaccrued inlerest that you
paid as part ofthe Issue Price ofthe Notes will not be treated as an interest payment for
United States federal income tax pulposes, but will instead be treated as a return ofsuch
porlion of the Issue Plice and reduce youl basis in your Notes by such amount. Upon the
sale, exchange, repurchase or maturity ofthe Notes, you should generally recognize gain
or loss, which should generally be capital gain or loss except to the extent that such gain
or loss is attributable to accrued but unpaid interest. Such capital gain or loss should be
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treated as long-tenn capital gain or loss to the extent you have held your Notcs for more
than one year.

Information with Respecl to Foreign Financial Assets. Owners of "specified
foreign financial assets" with an aggregate value in excess of $50,000 (and in some
circumstances, a higher threshold) may be required to frle an information report with
respect to such assets with their tax returns. "Specified foreign financial assets" may
include financial accounts maintained by foreign financial institutions, as well as the
following, but only if they are held for investment and not held in accounts maintained by
financial institutions: (i) stocks and securities issued by non-United States persons, (ii)
financial instruments and contracts that have non-United States issuers or counterparties,
and (iii) interests in foreign entities. Holders are urged to consult their tax advisors
regarding the application of this reporting requirement to their ownership of the Notes.

Medicare Tax. A United States holder that is an individual or estate, or a trust that
does not fall into a special class of trusts that is exempt from such tax, is subject to a
3 .8o/o tax (the "Medicare tax") on the lesser of ( I ) the United States holder's "net
investment income" (or "undistributed net investment income" in the case of an estate or
trust) for the relevant taxable year and (2) the excess of the United States holder's
modified adjusted gross income for the taxable year over a certain threshold (which in the
case of individuals is between $125,000 and $250,000, depending on the individual's
circumstances). A holder's net investment income generally includes its interest income
and its net gains from the disposition of Notes, unless such interest income or net gains
are derived in the ordinary course of the conduct of a trade or business (other than a trade
or business that consists of certain passive or trading activities). If you are a United States
holder that is an individual, estate or trust, you are urged to consult your tax advisors
regarding the applicability of the Medicare tax to your income and gains in respect of
your investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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