
EXI]CU]]ON VDIìSION

PRICING SUPPLEMENT

lntcr-American Dcvelopment Bank

Global Debt Program

Selies No.: 496
'lianche No.: 2

U.S. $200,000,000 lìloating l{ate Notes due Novenrber 26,2018 (1he "Notes") as fiom January
22,2015 to be consolidated and f-orm a single series with the Bank's U. S.$3 00,000,000 Floating
Rate Notes due November 26,2018, issued on Novembet 26, 2014 (the "Series 496 'ìlranehe 

1

Notes")

Issue Prioe: 100.00 pcrcent plus 24 days' acclued intelesl

Äpplication has been rnade fol the Notes to be admitted to the
Ofhcial L,is1 of the lJnited Kingdom Listing Authority and

to tlading on the London Stock Exchange plc's
Regulated Markel

llNP Palibas
Bof.A Menill Lynch

Tlre dale ofthis Plicing Supplernent is January 20,2015.
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'lcnns used he¡:ein shall be deemed to be defined as such for tlle pulposes of the Terms and
Conditions (the "Condilions") se1 folth in thc Plospectus dafed January 8, 2001 (the
"Plospectus") (which for the avoidance of doubl does not constilute a plospeotus f'or'1he
purposes ofPart VI of the United Kingdom Financíal Services and Markets Act 2000 ol a base
prospectus fol the purposes of Dilcctive 200317|ll¡,C o1'the lJuropean Parliarnent and of the
Council). This Pricing Supplcmcnt must be lead in conjunction with the Prospectus. This
document is issued to give details ofan issue by the Inter-Amerioan Development Bank (the
"Bank") uncler its Global Debt Program and to provide information supplemental 1o the
Prospectus. Complete infolmation in respect of the Bank and this ofler of the Notes is only
available on the basis of1he combination ofthis Pricing Supplement and the Ptospeclus.

'f erms and Conditions

The f'ollowing items under this heading "1-erms and Condilions" ale the particulal terrns which
relate to the issue the subjcct ofthis Pricing Supplernent. 'fhese are the only telms which form
part ofthe form of Notes for such issue.

I . Series No.:

Tranche No,:

2. Aggtegale Principal .Amount:

3. lssuc Pr'ìce:

6.

Issue Date:

Forn of Notcs
(Condition 1(a)):

.4uthorized Denonrination(s)
(Condition 1(b)):

Specihed Cun'ency
(Condition 1(d)):

496

2

lJ. S.$200,000,000

As from the lssue Date, the Notcs will bc
consolidated and fonn a single selies with the
Selies 496 Tranche 1 Notes.

U. S.$ì200,02t1,000, which amount represenls
the sum ol'(a) 100.00 percent of the Agglegate
Principal Amount7¿þ (b) the amount of
U.S.$28,000 representing 24 days' accrued
interest, inclusive.

Ianuary 22,2015

Regislered only, as further provided in
paragraph I 0(c) of "Othel Rclevant 'lerms"

below

U.S.fi1,000 or any integral rnultiple theleof

United States Dollars (U.S.$) being the lawful
cutrency of the United States of America
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8. SpecilÌcd Plincipal Payrnerf
Currency
(Conditions l(d) and 7(h)): U.S.S

9. SpecilÌed Interest Payment
Currency
(Conditions 1(d) and 7(h)): U.S.$

10. Maturity Date
(Condition 6(a)): November 26,2018

I 1. llttelest Basis
(Condition 5): Variable Interest Rate (Condition 5(ll))

12. Interest Commencement Date
(Condition 5(lll)): I)ecernber' 29,2014

13. Variable Intelest Rate (Condition
s(rr)):

(u) Calculation Arnount (if
different than Principal
Amount of the Note): Not Applicable

0, Ilusiness f)ay Conventiol: Modified Following Business Day Couvention

(c) Specif'íed lnterest Period: Not Applicablc

(d) L.rlelest Payment l)afe: Monthly in arrear on the 26th day of each
month, commencing on Januaty 26,2015,up
to and including the Maturity Date.

lrach Interest Payment l)ate is subject to
adjuslrnenl in acoordance with the Modiiìed
Following Business Day Convention.

(e) lìeference Rale: l-Month IJSD-LIBOR-BBA

"l-Month USD-l,lBOIìllBA" means the rate
for deposils in USD for a peliod of 1 rnolrth
which appeals on Reuters Screen LIBOROl (or'

such other page that may replace that page on
that service or a suooessor service) as of the
Relevant 'fime on the Intelest Determination
Date;

"Relevant Time" ¡neans 1 1 :00 a.r¡., l,ondon
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t1llte;

"lnterest Detern.riualion Da1e" means the
second London Banking Day priol to the iìrs1
day of the rclevant Intelesl Period; and

"London Banking Day" means a day on which
commercial banks are open for general
business, including dealings in foreign
exchangc and foreign currency deposits, in
London.

lf such rate does not appear on Iìeutels Screer.r

LIBOROI (or such other page that may replace
that page on thal service or a successor service)
a1 the Relevant Tin-re or.r the lnterest
Determination Date, then the rate fbr 1-Month
USD-LIBOR-BBA shall be determined on the
basis of the rates at which deposits in USD are
offered al the Relevant 'l-ime on the Interest
Detern.rination Date by fivc majot banks in the
l-ondon interbank market (the "Reference
Banks") as selected by the Calculalion Agenl, 10

prime banks in the London interbank market fol'
a period of 1 month commencing on the first
day of the relevant Interesl Period and in an
amolÌnt that is representative for a single
transaction in the London interbank trrarkel at
the Iìelevant Time. 'Ihc Calculation Agent will
request the plincipal L,ondon ofïce of each o1'

ûre Relèrence Banks 1o provide a quotalion of
its rate.

If a1 leasl two such quotations are ptovidcd, tl.re

rate for' 1-Month IJSD-LIBOR-BBA shall be the
aritl, r¡etic mean oJ'such quotatior, s. Il fewer'
than 1wo quolations ale ptovided as requested,
the rate for 1-Mon1h USD-I,IBOR-BIIA shall be
the alithmetic mean of lhe rates quoted by major
banks in New York City, selected by the
Calculalion Agcnt, at approximately I 1 :00 a.m.,
New York City tirne, on the hrst day of the
îelevant Interest Period fol loans iri USD to
leading lJuropean banks l'or a period of 1 month
comrnencing on the fir'st day of the relevant
Interest Period and in an arnount that is
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representative lbr a single tlansaclion in the
l,onclon intorbank markel at such tirne.

Ifno quotation is available ol ifthe Calculation
Agent cletelmines in i1s sole discretion tl-ral ther-e

is no suilable bank that is prepared to provide
the quotes, the Calculation Agent will delermine
the late for 1-Month USD-I,IBOR-IIBA 1òr the
Intelest Determination Date in question in a
manner that it deems comrnercially reasonable
by leference to such addilional resources as i1

deems appropriate.

Reuters

(Ð Prirnaly Source for Inferest
Rate Quotations for
Reference Rale:

G) Calculation Agent: See "9. Identity of Calculation Agent"
under "O1her l{elevant Terms"

14. Other Valiable Interest Rate Terms
(Conditions 5(ll) and (lll)):

(a) Spread: plus (+) 0.04 percent

(b) Valiable Rate Day Count
Fraclion if not actual/360: Act/360 (lSDÄ), adjusted

(") Relevant Banking Center: London andNew York

15. lìelevanl Financial Cenler: London and New York

16. Relevant lSusiness Day: London and New York

17. Issuer's Oplional Redernption
(Condition 6(e)): No

18. Redernption a1 the Option ofthe
Noteholders (Condition 6(f ): No

19. Governing I-aw: New Yolk

20. SellingRestriclions:

(a) United States: lJndel the provisions of Section 1l(a)ofthe
inter-Arnelioan Developmenl Bank Act, the
Notes ale exernpted securities within the
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(b) United Kingdom:

(c) (ìeneral:

Othcr Iìelevant Tcrms

Listing

Details of Clearance System
Approved by the Bank and the
Global Agent and Clearance and
Settlement Procedutes:

Syndicated:

If Syndicated:

(a) Liability:

(b) Managers:

meaning ol'Section 3(aX2) of'tlie tJ.S.
Seculities Act of 1933, as zunended, and Section
3(a)(12) ofthe U.S. Securilies Exchange Act o1'

1 934, as amended.

'Ihe Managers represent and agree that they
have cornplied and will comply with all
applicable provisions of the Financial Services
and Markets Ac1 2000 with respect 10 anything
done by it in lelation to such Notes in, from or
otherwise involving the lJnited Kingdom.

No action has been or will be taken by tlie Issuer
that would perr.r.rit a public offering of the Notes,
ol possession or distlibution o1'any offering
material relating 1o the Notes in any jurisdiction
where aotion for that purpose is required.
Accordingly, fhe Managels agree that they will
observe all applicable provisions of law in eacl'r
jurisdiction in or from which it nTay offer or sell
Notes ol distribute any offering material.

Application has been made for thc Notes to be
admitted to the Official List of the ljnited
Kingdom Listing Authority and to trading on
the London Slock Iìxchange plc's Regulated
Markct.

Depository 'lrust Company (DTC); ìjuroclear'
Iìank S.A.iN.V. ; Clearstleam Banking, socióté
arìonyme

Yes

Several and nol joint

BNP Paribas
Merrill Lynch International
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5, Conrmissions and Conccssions: No cor¡r'nissions or concessious ale payable in
respect ofthe Notes.

6. Eslimaled 'l-otal Expenses: None. The Managers have agreecl to pay l'or'

all matelial expenses related to the issuance ol
the Notes.

7. Codes:

(a) CIJSIP:

(b) Comrnon Code

(c) ISIN:

8. Identity of Managers:

45818W1^29

I 1430568s

us45818W,4.295

BNP Paribas
Merlill Lynch hrternational

9. Identity of Calculalion Agent: The Global Agent, Cilibank, N.4., London
branch, will act as the Calculation Agent.

AII delerrninalions of 1he Caloulation Agent
shall (in the absence of manil'est en'or) be final
and binding on all parties (including, but no1

limited to, the Bank and the Noteholders) and
shall be made in its sole discretion in good
faith and in a commcrcially lcasonable manncr
in accoldance with a calculation agent
âgreement between the Bank and the
Calculation Agent.

10. Provisions lbr Registered Notes:

(a) Individual DelÌnitive Registered
Notes Availablc on Issue Date: No

(b) DTC Global Note(s): Yes, issued in accordance wilh the Global
Agency Agreement, dated Janualy 8, 2001, as

amencled, among the Bank, Citibank, N.A. as

Global Agenl, and thc other parties thereto.

(c) Othel Registered Global Notes: No
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General I¡rformation

z\dditional Information llegarding thc Notes

l. 1'he EU has adopted a Directive regarding the taxation ofsavings income (the "saviugs
Directive"). The Savings Dilective requires Member States (as defined below) 1o provide 1o the
tax authorities of other Membel Slates details of payments of interesl and other similal incorne
paid by a pelson to an individual in another Member Slate, cxccpt that Austlia and Luxemboulg
will instead impose a wilhholding system for a transitior.ral peliod unless duling such peliod they
elect otherwíse.

l'he Bank undertakes that it will ensule that it maintains a paying agent in a countly which is a
mernber of the Eulopean Union (a "Member State") that will not be obliged to withhold or.

deduct tax pursuant 10 the Savings Direclive.

2. United Statcs F'edelal Income Tax Matters

The following supplemenls the discussion under the "'lax Mattets" section of the
Plospeotus regarding the U.S. fbderal income tax treatmenl of the Notes, and is subject to the
lirnitations and exceptious set forth therein. Any tax disclosure in the Prospeotus or this pLicing
supplement is ofa general nature only, is not cxhaustive ol'all possible tax considerations and is
not intended 1o be, and should not bc construed to be, l(jgal, business or tax advice to any
pattioula| plospeclive investor. Each prospective investol should consult its own tax advisor as
10 the paflicular tax consequences to it ol'the acquisition, ownership, and disposition ofthe
Notes, inoluding the effrcts of applicable U.S. federal, slate, and local tax laws and non-[J.S. tax
laws and possible changes in tax laws.

Due to a change in law since the date ofthe Plospectus, the second par.agr.aph ol"'-
Payments oflnterest" undel the "United States Holders" section sltould be updated to r.ead as
follows: "Intelest paid by the Bank on the Notes constitutes income fi'om sources outside the
United Statr:s and will, depending on the ciroumslances, be "passive" or "general" income for.
purposes of computing the 1'oreign tax cledit."

'i'he Notes should be treated as variable rate debt instrumenls thal are issued wilhout
original issue discount. You should genelally be taxed on interest on the Notes as ordinary
incorne at the lirne you receivc the interest ol wher it acorues, depending on your method of
accounting fol tax purposes. I-Iowevet, 1he portion of the frrst interest payment on your Notes
that represents a return of the 24 days of acclued interest that you paid as palt ofthe Issue Price
olthe Notes will not be treated as an intelest payment for United States fcderal income tax
pulposes, but will instead be treafed as a return of such portion ol'the Issue Plice and reduce your
basis in youl Noles by such amount. Upon thc sale, exchange, repurchase ol rnalurity of the
Notes, you should generally recognize gain or loss, which should generally be capital gain or
Ioss except 1o the extent that such gain or loss is attributable to accrued but r-rnpaid interest. Such
capilal gain or loss should be treated as long-term capital gain or loss to the extent you have held
youÍ Notes fol more than one year.
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Informationwith Respect to Foreign Financial Assets. Owners of "specified foreign
financial assets" with an aggregate value in excess of $50,000 (and in some circumstances, a
higher threshold) may be required to file an information report with respect to such assets with
their tax returns. "Specified foreign financial assets" may include financial accounts maintained
by foreign financial institutions, as well as the following, but only if they are held for investment
and not held in accounts maintained by financial institutions: (i) stocks and securities issued by
non-United States persons, (ii) financial instruments and contracts that have non-United States
issuers or counterparties, and (iii) interests in foreign entities. Holders are urged to consult their
tax advisors regarding the application of this reporting requirement to their ownership of the
Notes.

Medicare Tax. A United States holder that is an individual or estate, or a trust that does
not fall into a special class of trusts that is exempt from such tax, is subject to a3.\Yo tax (the
"Medicare tax") on the lesser of (1) the United States holder's "net investment income" (or
"undistributed net investment income" in the case of an estate or trust) for the relevant taxable
year and (2) the excess of the United States holder's modified adjusted gross income for the
taxable year over a certain threshold (which in the case of individuals is between $125,000 and
$250,000, depending on the individual's circumstances). A holder's net investment income
generally includes its interest income and its net gains from the disposition of Notes, unless such
interest income or net gains are derived in the ordinary course of the conduct of a trade or
business (other than a trade or business that consists of certain passive or trading activities).
United States holders that are individuals, estates or trusts are urged to consult their tax advisors
regarding the applicability of the Medicare tax to their income and gains in respect of their
investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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