
BXECUTION VEIìSION

PRICING SUPPLIìMENT

Inter-American Development Bank

Global Debt Program

Series No.: 496
Tlanchc No.: 3

U. S.$ 100,000,000 Floating Rate Notes due November 26, 2018 (the "Notes") as from
February 11, 2015 to be consolidated and fonn a single series with the Bank's

U.S.$300,000,000 Floating Rate Notes due November'26,2018, issued on Novr:tnber
26,2014 (the "Serics 496 Tranche 1 Notes") and the Bank's U. S.$200,000,000 Floating

Rate Notes due November 26,2018, issued on January 22,2015 (the "Selies 496
Tranche 2 Notes")

Issue Price: 100.078 percent plus 16 days' accrued interest

Application has been made for tlie Notes to be adrnitted to the
Offìcial List of the Unitcd Kingdom Listing Authority and

to trading on the London Stock Exchange plc's
Regulated Market

Molgan Stanley

The date of this Plicing Supplement is February 6, 2015.
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Tenls used herein shall be deerred to be clefìned as such for the purposes of the Tertns
and Conditions (the "Conditions") set lbrth ir.r the Prospectus dated January 8,2001 (tlte
"Prospectus") (whicli for the avoidance ofdoubt does not constitute a prospectus for the
pulposes of Parl VI of the United Kingdorn lìinancial Services and Markets Acf 2000 ol a

base plospectus fol the purposes of Dilective 2003/71lEC ofthe Europeau Parliatneut
and ofthe Council). This Pricing Supplement must be read ir conjunction with the
Prospcctus. This docurnent is issued to give details ofan issue by the Inter'-Arnerican
Development Bank (the "Bank") under its Global Debt Plogram and to ptovide
infonnation supplenental to the Prospectus. Conrplete information in respect of the
Bank and this offèr of the Notes is only available on the basis ol'the combination of this
Pricing Supplernent and the Plospectus.

Terms and Conditions

The following items under this heading "Terms and Conditions" are the particular terms
which relate to the issue the subject of this Pricing Supplement. These are the only terms
which foun parl ofthe form of Notes for such issue.

I . Series No 496

Tranche No.:

Agglegate Principal Arnount:

3. Issue Price:

3

u.s.$ 100,000,000

As fi'om the Issue Date, the Notes will be
consolidated and fonn a single series with
thc Serics 496 Tranche 1 Notes and thc
Series 496 Tranche 2 Notes.

U.S.$ 100,087,000, which amount lepresents
the surn of(a) 100.078 percent of the
Aggregate Principal Arnount U?;r (b) the
amount of U.S.$9,000 representing 16 days'
accrued interest, inclusive.

F'ebruary 11,2015

Registered only, as further provided in
paragraph 9(c) of "Other Relevant Tetms"
below

U.S.$1,000 or any integlal n-rultiple thereof6.

4.

5.

Issue Date:

Form of Notes
(Condition 1(a)):

Authorized Denornination(s)
(Condition 1(b)):
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8.

7.

9.

I1.

13.

Specified Cuuency
(Condition 1(d)):

Specified Principal Paynent
Curency
(Conditions l(d) and 7(h)):

Specified Interest Paylent
Cutrency
(Conditions 1(d) and 7(h)):

Matudty Date
(Condition 6(a)):

Interest Basis
(Condition 5):

Intelest Commencement Date
(Condition 5(III)):

Variable Interest Rate (Condition
s(rr)):

(a) Calculation Amount (if
different than Principal
Arnount of the Note):

(b) Business Day Corrvcution

Specified Interest Period

Interest Paynent Date:

United States Dollars (U.S.$) being the
lawful curency of the tlnited States of
Arnerica

U,S.$

U.S,$

November 26,2018

Variable h.rterest Rate (Condition 5(ll))

lanuary 26,2015

Not Applicable

Modified Following Business Day
Convention

Not Applicable

Monthly in arueal on the 2óth day of each
month, commencing on February 26,2015,
up to and including the Maturity Date.

Each lnterest Payment Date is subject to
adjustment in accordauce with the Modified
Following Busjness Day Convention.

I -Month USD-LIBOI{-llBA

"I-Month USD-LIBOR-BBA" means the
rate for deposits in USD for a period of I
rnonth which appears on Reuters Screen
LIBOROl (or such othel page that rnay

10

12

(c)

(d)

(e) Reference Rate:

-)
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leplace that page on that service or a

successor service) as ofthe Relcvant Tilne
on thc Intel'est Dctefl1rination Date;

"Relevant Tirne" means 1 1 :00 a.rn., Londori
time;

"Intelest Deteu¡ination Date" rneans the
second London Banking Day prior to the
fìrst day of the relevant Interest Petiod; and

"London Bankinq Dav" means a day on
which commercial banks are open for'
ger.reral business, including dealings in
foreign exchange and foreign currerlcy
deposits, in Londor.r.

If such rate does not appear on Reuters
Screen LIBOROl (or such other page that
nray replace that page on that service or a
successor service) at the Relevant Time on
the Interest Determination Date, then the rate
for l-Month USD-LIBOR-BBA shall be
determined on the basis of the rates at which
deposits in USD are offered at the Relevant
Tirne on the Interest Determination Date by
five rnajor banks in the London interbank
market (the "Reference Banks") as selected
by the Calculation Agent, to prime banks in
the London intelbank matket for a peliod of
1 month corm¡encing on the first day of the
relevant Intelest Period and in an amount that
is rcprescntativc for a single transaction in
the London interbank market at the Relevant
Tine. The Calculation Agent will request
the plincipal London offÌce of each of the
Reference Banks to provide a quotation of its
rate.

If at least two such quotations are provided,
the rate for 1-Month USD-LIBOR-BBA shall
be the alithmetic lnean of such quotations. If
fewer than two quotations are provided as

requested, the rate for 1-Month USD-
LIBOR-BBA shall be the arithmetic mean of
the lates quoted by major banks in New York
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(Ð

(g)

Primary Source for Interest
Rate Quotations for
Refelence Rate:

Calculation Agent:

City, selected by the Caloulation Agent, at
approxirnately I 1 :00 a.rn., New York City
time, on the first day of llie relevant Interest
Period fol loans in USD to leading European
banks lor a pcriod of 1 lnôlltlì conrrìct)cing
on the first day of the relevant Interest Period
and in an amount tbat is representative for a

single transaction in the Londou intelbank
rnarket at such time.

If no quotation is available or if the
Calculation Agent detetmincs in its sole
discletior.r that there is no suitable bank that is
prepared to provide the quotes, the
Calculation Agent will detelnine the rate for
1-Month USD-LIBOR-llBA for the Interest
Dctcflnination Datc irr qucslion in a manlrer
that it deems commercially reasonable by
refèrence to suoh additional resources as it
deems appropriate.

Reuters

See "8. Identity of Calculation Agent"
under "Other Relevant Terms"

l4 Other Variable Interest Rate Terms
(Conditions s(II) and (III)):

(a) Spread:

(b) Variable Rate Day Count
Fraction if not actual/360:

(c) Relevant Banking Center:

Relevant Financial Center:

Ilelevant Business Day:

Issucr's Optional Redemplion
(Condition 6(e)):

plus ('l') 0.04 percent

Act/360 (ISDA), adjusted

London and New Yolk

London and Ncw York

I-ondon anrl New York

No

16.

15.

It.
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1g

20

Redemption at the Option of the
Noteholdels (Condition 6(f)):

Governing Law:

Selling Restrictions:

(a) United States:

(b) United Kingdorn:

(c) General:

Other Rclevant Terms

Listing

Details of Clearance Systein
Approved by the Bank and the
Global Agent and Clearance and
Settlernent Procedures:

No

New York

Under the provisions of Section 1 1(a) of the
Inter-American Developrnent Bank Act, the
Notes are exempted securities withir the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as arneuded, and
Section 3(aXl2) of the U.S. Securities
Exchange Act of 1 934, as amended.

The Dealer lepresents and agrees that it has

complied and will comply with all applicable
provisions of the Financial Services and
Markets Act 2000 with respect to anlhing
done by it in relation to such Notes in, fi'om
or otherwisc involving the United Kingdorn.

No action has been or will be taken by the
Issuer that would permit a public offering of
the Notes, or possession or distribution of
any offering n.ratelial relating to the Notes in
any jurisdiction where action fol that purpose
is required. Accordingly, the Dcaler agtees
that it will observe all applicable provisions
oflaw in each jurisdiction in ol' fiom which it
may offer or sell Notes or distribute any
offering rnaterial.

Application has been made for the Notes to
be admitted to the Official List of the United
Kingdom Listing Authority and to trading on
the Loudon Stock Exchange plc's Regulated
Malket.

Depositoly Tlust Company (DTC); Euroclear
Bank S.A./N.V. ; Clearstrcarn Banking,
société anonyme
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3. Syndicated: No

4. Coml.rissions and Concessions: No commissions ol concessions are payable
ir.r respect of the Notes.

5. Estimated Total Exper.rses: None. The Dcaler has agteecl to pay for all
material oxpenses related to the issuance of
the Notes.

6. Codes:

(a) CUSIP

(b) Comnron Cocle:

(c) ISIN:

7. Identity of Dealer:

458l8WAZ9

114305685

us4s818WAZ95

Molgan Stanley & Co. lntemational plc

8. Identity of Calculation Agent: The Global Agent, Citibank, N.4., London
branch, will act as the Calculation Agcnt.

AII determirations of the Calculation Agent
shall (in the absence of manif'est enor) be
final and binding on all parties (including,
but not limited to, the Bank and the
Noteholders) and shall be rnade in its sole
discretion in good fàith and iu a
commercially reasonable rnanner in
accordance with a calculation agent
agreement between the Bank and the
Calculatiou Agent.

9. Provisions for Registered Notes:

(a) Iudividual Definitive Registered No
Notes Available on Issue Date:

(b) DTC Global Note(s): Yes, issued in accordance with the Global
Agency Agreement, dated January 8, 2001,
as amended, among the Bank, Citibank, N.A.
as Global Agent, and tl.re other parties
thereto.

(c) Other Registered Global Notes: No
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General Info¡'mation

Additional Information Regarding the Notes

1. The EU has adopted a Directive regarding the taxation ofsavings incorne (tìrc
"Savings Dilective"). The Savings Directive requires Member States (as detined below)
to provide to the tax authorities ofother Member States details of pay.neuts ofinterest
and otliel similar income paid by a person to an individual in another Mer.nber State,
except that Austria and Luxembourg will instead impose a withholding systern fol a

tlansitional peliod unless during such peliod they elect othelwisc.

The Bank undeftakes that it will ensul'e that it maintains a paying agent in a country
which is a member of the European Union (a "Member State") that will not be obliged to
withhold ol deduct tax pulsuant to the Savûigs Dilective.

2. United States Federal lncome Tax Matters

Thc following supplernents the discussion unde¡ the "Tax Matters" section ofthe
Prospectus regarding the U.S. federal income tax treatment of the Notes, and is subject to
the lirnitations and exceptions sct forlh therein. Any tax disclosure in the Prospectus or
this plicirg supplement is of a general nature only, is not exhaustive ofall possible tax
considerations and is not intencled to be, and should not be construed to be, legal,
business or tax advice to any palticular prospective investor. Each prospective investor'
should consult its own tax advisor as to the particulal tax consequences to it of the
acquisition, ownership, and disposition of the Notes, including the effects ofapplicable
U.S. federal, state, ancl local tax laws and non-U.S. tax laws and possible changes in tax
laws.

Due to a change in law since the date ofthe Prospectus, the second paragraph of
"-Paynents of lnterest" under the "United States Iìolclers" section should be updated to
read as follows: "Interest paid by the Bank on the Notes constitutes income from sources
outside the United States and will, depending on the circumstances, be "passive" or
"geueral" income fol purposes of cornputing the foleign tax credit."

The Notes should be treated as variable rate debt instruments that are issued
without original issue discount. You should generally be taxed on interest on the Notcs as

ordinary income at the time you receive the ilterest or when it accrues, depending on
your method ofaccounting for tax purposes. However, the portion ofthe fn'st intelest
pa)4nent on your Notes that l'epresents a retuln of the l6 days ofaccrued interest that you
paid as part of the Issue PÌice of the Notes will not be treated as an intelest payment for'
United States federal income tax pulposes, but will instead be tleated as a t'eturn ofsuch
portion ofthe Issue Price and rcduce your basis in your Notes by such amount. Upon the
sale, exchange, repurchase or rnaturity of the Notes, you should generally recognize gain
or loss, which should genelally be capital gain or loss except to the extent that suoh gain
or Ioss is attributable to accrued but unpaid intetest. Such capital gain or loss should be
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treated as long-telm capital gain ol loss to the extcnt you have held youl Notes for rnore
than one year'.

htformation t4tith Respect to Foreign l;inancial Assets. Owners of"specified
foreign fiuancial assets" with an aggregate value in excess of$50,000 (and in sorne
circumstances, a higher tlileshold) rnay be required to file alr inf'ormation report with
respect to such assets with theil tax returns. "Specified foleign financial assets" may
include finaucial accounts rnaintained by foteign financial institutions, as well as tl.re

following, but only if they are held fol investment and not held in accounts maintained by
fìnancial irstitutions: (i) stocks ancl securities issued by non-United States persons, (ii)
financial instruments and contracts that have non-United States issucrs or counterpartics,
and (iii) intetests in foreign entities. Holders are urged to consult their tax advisors
regarding the application of this reporting requirernent to their ownership of the Notes.

Medicare lax. A Unitecl States holder that is an individual or estate, ol a tlust that
does not fall into a special class oftrusts that is exempt from such tax, is subject to a
3.8Yo tax (the "Medicare tax") on the lessel of (1) the United States holder's "net
investment income" (or' "undistributed net inveshnent income" in the case ofan estate or
trust) for the televaut taxable year and (2) the excess of the United States holder's
modified adjusted gross income for the taxable year over a cefiain threshold (which in the
case ofindividuals is between $125,000 and $250,000, depending on the individual's
circumstances). A holder''s net investr¡ent income generally includes its interest incorne
and its net gains flom the disposition ofNotes, unless such interest ilrcome or net gains
are derived in the ordinary course of the conduct ofa trade or busiress (other than a trade
or business that consists of ceÍain passive or trading activities). United States holders
that are individuals, estates ol tl'usts are ulged to consult their tax advisors regarding the
applicability of the Medicare tax to their income and gains in respect of their investnent
in the Notes.
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