
EXECIJI'ION VI]RSION

I'RICING SUPPLEMENT

Intcr-American Dcvelopment Iìank

Glol¡al Dcbt Program

Selies No.: 496
'lranche No.: 5

U.S.$ 100,000,000 Floating Rate Notes clue Nover.nbcr 26,2018 (1he "Notes") as fì'orn May I 4,
2015 Lo be consolidated and form a single series with the Bank's U. S.$3 00,000,000 Floaling

Rate Notes due November 26,2018, issued on Noveml:er 26,2014 (the "Series 496 Tr.anche I
Notes"), the Bank's U, 5.$200,000,000 Floating l{ate Notes due November 26,2018, issued on
lanuary 22,2015 (thc "Series 496 'l'ranche 2 Notes"), the llank's U.S.$ 100,000,000 Floating
Ratc Notes due November 26,2018, issued on lìebruary 11, 2015 (the "Ser.ies 496 Tranche 3

Notes") and the Bank's U. S.$ 100,000,000 f'loating Rate Notes due Novernber 26, 2018, issued
on February 18,2015 (the "Series 496 Tlanche 4 Notes")

Issuc Plice: 100.072 percent plus 17 days' accruecl intcrest

Application has been made f'or the Notes 1o be admitted to fhe
Official List of the United I(ingdom l,isting Authority and

to tt'ading on the London Stock Exchange plc's
Regulatecl Malket

BofA Melrill Lynch

The dale of this Plicing Supplement is May 1 I , 201 5
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'lelms used herein shall be deemcd to be delined as such for thc pulposes of fhe'felms and
Cor.rditions (thc "Conditions") sct folth in tl.re Plospcctus datedJanuary 8, 2001 (the
"Plospectus") (which for the avoidance o1'doub1 does not constitule a prospectus for the
pul'poses of Part VI of the United Kingdom Financial Serviccs and Malkels Act 2000 or a base
prospeclus fol the purposes o1'Direclive 200317|ILì,C ofthe lìuropean Parliament and of the
Council). This Pricing Supplernent rnusl be read in conjunction with the Prospcctus. This
document is issued to give details of an issue by the Inter-American Development Bank (1he

"Ilank") undcr its (ilobal Dt:bl Proglam and to provide information supplemental to the
Prospectus. Cornplele inlormation in respect oflhe Bank and this offer ofthe Notes is only
available on the basis of the combination ofthis Pricing Supplement and the Prospectus.

Tcrms and Conditions

The following items under this heading "'lerms and Conditions" are the particular lerms which
relate to thc issue the subject of this Pricing Supplement. 'Ihese are the only telms which lòr'm
part ofthe form ol'Notes for such issue.

I . Series No.:

'l'ranche No.:

2. Aggtegate Principal Amounf :

Issue Price:

lssue Date:

Form of Notes
(Condition 1(a)):

Authorized Denomination(s)
(Condition 1(b)):

5

lJ.s.$ 100,000,000

As fronr the Issue Date, the Notes will be
consolidated and form a single series with the
Series 496 Tranche 1 Notes, the Series 496
'Ìlranche 2 Notes, thc Series 496 'l'ranche 3

Notes and the Selies 496 Tranche 4 Notes.

U.S.$ 100,082,000, which amount represents
the sum of(a) 100.072 percent olflhe
Aggregate Principal Anrount ¡:/z;s (b) the
arnount of U.S.$10,000 representing 17 days'
accrued interest, inclusivc.

May 14,201.5

Registered only, as further provided in
paragraph 9(c) of"Other Relevant Terms"
below

U.S.$1,000 or any integral multiple theleof

496

6.
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7. Specilied Currency
(Condition 1(d)): Unitcd States Dollals (U.S.$) being the lawlul

culrency ofthe IJnited States of Arnelica

8. Specifred Principal Paymenl
Currency
(Conditions 1(d) and 7(h)): U.S.$

9. Specified Interest Payment
Currency
(Conditions 1(d) and 7(h)): U.S.$

10. Maturily Datc
(Condition 6(a)): Novernber'26, 201 8

l l, Interest Basis
(Condition 5): Valiable Interest Rate (Condition 5(ll))

12. lnteresl Commencemenl Date
(Condilion 5(III)): AprtI2T,2015

13. Variable Intercst Rate lcondition
s(rr)):

(a) Calculation Arnounl (i1'

diffelenl than Principal
Amount of the Note): Not Applioable

(b) Rusiness Day Convention: Modified Following Business l)ay Conventiorr

(") Specilìed Interest Period: Not Applicable

(d) Intelesl Payrnent Date: Monthly in arrear on the 26tli day of each
month, commencing on May 26,2015,upIo
and including the Maturity Date.

Each Inlerest Payment Date is subject 1o

acljustmcnt in accordance with the Modified
Following Business Day Convention.

(") Reference Ratc: l-Monlh IJSD-I-IBOR-BBA

"l-Month IJSD-LIBOR-BBA" rneans the rate
for deposits in USD lol a peliod of 1 rnonth
which appears on Reuters Screen LIBOR01 (or
such other page that may replace that page on
that service or a successol service) as ofthc
3
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Ilelevant 'l'ime on the lnterest Deternination
Date;

"Relevant Time" rneans 1 1 :00 a.m., London
time;

"lnteresl Detennination Date" means the
second London Banking Day prior to the fir'st
day ofthe televanf lnterest Peliod; and

"London Banking Day" means a day on which
commercial banks ale open for general
business, includirrg dealings in foreign
exchange and foreign currency deposils, in
London.

lf such rale does not appear on Reuters Screen
L,IBOROI (ol such othel page that may leplace
that page on that selvice ol a successol servioe)
at the Relevant Tirne on the Interest
Detetmination Date, then the rate for 1-Month
USD-LIBOIì-BIIA shall be determined on the
basis ofthe lates at which deposils in USD are

oflèred at the Relevant Time on the Interest
Determination Dale by hve rnaj or banks in the
London interbank matket (1he "Relerence
Banks") as selected by the Calculation Agent, to
prime banks in the Lonclon interbank markel for
a peliod of 1 r¡onth commencing on the fir'st
day of the relevanl Interest Peliod and in an

amount that is reptesentative for a single
transaction in the I-ondon interbank markel at
1he Relcvant 'l-ir.ne. 'l'he Calculation Agcnt will
request the plincipal London office of each of
the Reference Banks to provide a quotation of
its rate.

If a1 least two sr¡ch quotations are provided, the
late f'or 1-Month USD-LIBOR-BBA sl-rall be 1he

arithmetic mean of such quotalions. If fewer'
thaû two quofations are provided as requeslecl,
the rate for I -Month USD-LIBOR-BBA shall be
the alithmetic mcan of thc rates quoted by rnajor
banks in New Yolk City, selccted by the
Calculalion Agent, at approximately 1 1 :00 a.rn.,

New Yolk City time, on the lìr'st day of the

4
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(Ð Primary Source for Interest
Rate Quotations f'or'

I{efcrer.rce Rate:

relevant Interest Period for loans in IJSD 1o

leading lìuropean banks for a period of 1 mor.rtl.r

commcncing on the lirst clay of the relevant
Interest Pcriod ar.rd in an anìount thal is
lepresentative fol a single tansaction in the
London interbank market at such tirrre.

If no quotation is available or if tlie Calculation
Agent delermines in its sole discretion that thcre
is no suitable bank that is plepared to plovide
the quotes, the Calculation Agent will deterrnine
the late fol l-Monlh USD-L.IBOR-BBA ior the
Intel'est Delellnination f)ate in question in a
manner that i1 deerns comrnelcially leasonable
by reference to such aclditional lesources as it
deems appropriate.

Reuters

(g) Calculation Agent: See "8. Identity ol Calculation Agent"
under "Othel Iì.elevant Telms"

14. Othel Variable Interest l{ate Terms
(Conditions 5(ll) and (lll)):

(a) Spread: plus (+) 0.04 percent

(b) Variable Rate Day Count
Fraction ifnot actuali360: Actl360 (ISDA), adjusted

(c) Relevant Banking Center': London and New York

15. Relevant Financial Cenler: I-ondon and New York

16, Relevant Business Day: London and New Yolk

17. lssuer's Optional Redernption
(Condition 6(e)): No

1 8, Redernplion a1 the Option of the
Noteholders (Condition 6(1)): No

19. Governing Lawl New York

5
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20. Sellinglleslrictions:

(u) United States: Undel the provisions of Seclion I I(a) of the
Intor-Anerican l)eveloprnent Bank Act, the
Notes ale exemplcd seculities wilhin the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and Section
3(a)(12) ofthe U.S. Securities Exchange Act ol'
1934, as arner.rded.

(b) United Kingdon: 'I'he I)ealer represents and aglees that it has
cornplied and will comply with all applicable
plovisions ofthe Financial Scrvices and

Markets Ac1 2000 with respect to anything done
by it in lelation 1o such Notes in, frotn or'

otlrerwise involving the lJnited Kingdorn.

(c) General: No aclion has been or will be taken by tl.rc Issuer
lhat would permit a public olfering of the Notes,
or possession or distribution of any offeling
material relating to the Notes in any jurisdiction
where action for that pulpose is required.
Accordingly, the Dealer agrees that it will
observe all applícable provisions of law in each
jurisdiction in or Iì'orn which it may offer ol sell
Notes or distribute any oI'feling matelial.

Othcr lìclcvant Terms

L Listing: Application has bccn made for the Notes to be

adnitted to the Official List o1'the Uniled
Kingdorn I-isting Aulholity and to trading on
the London Stock Exchange plc's Regulaled
Market.

2, Delails of Clealance Syslem
Approved by the Bank and the
Global Agent and Clearance and
Scttlcmcnt Pl ocedurcs:

3. Syndicated:

Deposilory 'Irust Company (DTC); Euroclear'
Bank S.A./N.V.; Clealstream Banking, société
arì.onyme

No
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6.

9.

(u)

(b)

Commissions and Concessions

Estil¡a1ed'lotal Expenses:

Codes:

CUSIP:

Common Code:

(c) ISIN:

Identity of Dealer:

Idenlity of Calculation Agenl:

Provisions for Regisleled Notes:

Lldividual Dehnitive Iìegistered
Noles Available on Issue Date:

DTC Global Note(s):

No commissions or concessions are payable in
respect of the Notes.

None. The I)calcr has agrced to pay fol all
matelial expenses lelated to the issuance ol'tl.re
Notes.

458l8WAZ9

11430568s

tJS45818WAZ95

Mellill Lynch Intelnalior, al

The Global Agcnt, Citibank, N..4., London
branch, will act as the Calculation Agenl.

All deterrninations of the Calculation Agent
shall (in the absence of manifest enor') be final
and binding on all parties (including, but not
limited to, the Bank and the Noteholders) and
shall be made in its sole discretion in good
faith and in a commercially reasonable manner
in accordance with a caloulation agent
agleement belween the Bank and the
Calculalion Agent.

No

Yes, issued in accordance with the Global
Agency Agreenent, dated January 8, 2001 , as

amended, among the Bank, Citibank, N.A. as

Global Agen1, and the other parties thereto.

No

(a)

(b)

(c) Other Registered Global Notes

1
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llcccnt Dcvclopmcnts

ILcccnt Consolidation of lìank and Inter-Amcrican Invcstment Corporation (IIC) l,rivate
Scctor Activitics

On March 30, 2015, thc lJoalds of Governols ofthe Bank and the IIC agreed 10

consolidate the IDB Group's plivate sector activities to maxirnize thcir development inrpacl arrd
oflbr more el.lt cient services to clients.

'I'he IDB Gt'oup is comprised of the Bank, the IIC and thc Multilateral lnvcstlent Fund
(MIl) that collabolale in development operations for the privatc sector.'lhe Bank and the llC
at'e each publio international organizations, ar.rd the MIF is a fund u-rder the administration of
the Bank. The Bank, the IIC and the MIF have distinct legal statuses, assels and governance
aulhorities.

'l'he IDB Group's ptivate sectol aclivities have uutil now been conducted through f'our
separate windows: 1he Ëìank's Stt'uctured and Corporate Finance Department, the Bank's
Opportunities for'the Majority Department, the IIC and the MIF. Under the agreement, the first
lhtee windows will merge operations inlo the IIC as part of a lenewed IDB Gloup vision Ibr.
plivate sector oper-ations as endorsed by Govelnors in 2013.

As part ofthe capitalization proposal, the Ilank nay tlansf'et to the IIC up to US$725
million, startiug in 2018, subject to annual approvals of amounts by the Bank's Board of
(iovelnors, compliance with the llank's capital adequacy mandate, consistency with the
continued maintenance ofthe Bank's AAA long term foreign currency credil rating, and other
condilions specified by the Bank's Board of Governors. The implementation of initiatives
provided for in the Resolution approved by the Boards of Governors has no automatic cffecl on
the Ilank's Total Equity-to-Loans Ratio (TiJLR) as reported in the Bank's Information
S1a1emcn1 dated March 13, 2015, and the Bank will conlinue to monitol the TELR and other
financial ratios within applicable polioy.

(]enelal Information

Âdditional Information Rcgarding thc Notcs

I . Thc EU has adopted a Dircotive regalding the laxation of savings income (the "Savilgs
Directive"). The Savings Dilective requiles Mernber States (as defined below) to provide to the
tax autholities of othel Membcr States details of payments of interest and other similar income
paid by a person to an individual in another Membet State, except that Austria will instead
irnpose a withholcling system lbr a transitional peliod unless during such period it elects
olhelwise.

The Barlk undeltakes that it will ensule that it maintains a paying agent in a country
which is a membel of the European Union (a "Mernber State") that will not be obliged to
withhold oÍ deduct 1ax pursuant to the Savings l)irective.
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2. ljnited Stales Fedelal Income 'l'ax Matters

'l'he following supplements thc discussion under the "'l'ax Matlers" seclion of the
Prospcctus legarding the U.S. federal income tax treatrnent of the Notes, and is subjecl to the
lir.nitations and exceptions set folth therein. Any tax disclosule in the Prospectus or this plicing
suppletnenl is of a general nature only, is nol exhaustive ofall possible tax considerations and is
no1 ìnlended to be, and should not be conslrued to bc, Iegal, business or tax advice to any
particular prospeclive investor. Each plospeclive investor should consult its own tax advisor as

to the particular tax conseqlrences to it oflhe acquisition, owrership, and disposition ofthe
Notes, including the eflèots of applicable U.S. fedelal, state, ând local tax laws and non-U.S. tax
laws and possible changes in tax laws.

Due to a change in law since the date ofthe Prospeclus, the second paragraph of"-
Payments of Interest" under the "United States Holders" section should be updated to read as

lollows: "Interest paid by the ìlank on tl.re Nolcs constitutes income from sources outside 1l.rc

lJnited States and will, depending on the circumslances, be "passive" or'"general" income for
purposes of computing the foreign tax credit."

The Noles should be treated as variable rate debt instruments that are issued without
original issue discount. Subject to the discussion in the following paragraptr regarding
amortizable bond premium, a United Statcs holder will gencrally be taxcd on interesl on thc
Notes as ordinary incomc at the time such holdel receives the interest or when it accrues,
depending ou tl.re holder's method olaccounting l'ol tax purposes. However, the portion ollhe
first intcrest paymenl on thc Notes that represents a rcturn ofthe 17 days of acorued inlelest that
a lJnited Slates holder paid as part of the Issue Price ofthe Notes will not be treated as an
interest payment for United States federal income tax purposes, but will instead be treatecl as a

retuln ofsuch portion ofthe Issue Price and leduce tlie holder's basis in the Notcs by suclr
amount. Upon tl, e sale, exchange, repurchase or maturity of the Notes, a United Slates holder
should generally recognize gain or loss, which should generally be capital gain or loss except to
the extent that such gain ol loss is atttibutable to accrued but ur.rpaid interest. Such capital gain
or loss should be treated as long-telm capilal gain or loss to tl,e extent the United States holder
has held Notes for more than one year'.

Because the purchase price ofthe Notes exceeds the pr-incipal arnounl of1he Notes, a
Uniled States holder may elect to treat the excess as amortizable bond premiurn, A lJnited
States holder that makes tl'ris elcction would rcduce the amount rcquired to be included in sucli
holder's incotne each year with lespecl to interest on the Notes by the amount of amottizable
boncl ptcmiurn allocable to thal year, based on the Nole's yield to malurity. If a United States
holder makes an election to amoÍize bond premiurn, the election woulcl apply 1o all debl
instruments, othel than debt instrurnents the interest on which is excludible from gloss income,
that the United States holder holds at the beginning ofthe first taxable year to which the
election applies or that such holder thereafter acquires, and the United States l.roldet n.ray not
revoke the election without the consent of the Intemal Revenue Service.

Informalion wilh Respect to ltoreign Financial Assets. Owners of "specihed foreign
frnancial assets" with an agglegate value in exccss of U.S.$50,000 (and in sorne circumstanccs,
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a higher threshold) rnay bc lequiled to hle an informalion rcport wilh respecl to such assets with
their tax relurns. "Specilìcd foreign financial assets" may includc frnancial accouuts maintained
by foreign frnancial inslilutiols, as well as the ltrllowing, but only if they are held for
investnlent and not held in accounls maintained by financial inslitutions: (i) stocks and

seculities issued by non-Uniled S1a1es pelsons, (ii) financial instlumellts and contracts that have
nol-lJniLed States issuers ol counterpalties, and (iii) intcrests in foreign entities. Ilolders are
ulged 1o consult their tax advisors legarding the application of this reporting requirement to
theil ownelship of the Notes.

Medicare 7'ax. A United States holdel that is an individual or estate, or a frust that does
not fall into a special class oftrusts that is exempt Ii'om such tax, is subject to a 3.8% tax (the
"Medicale tax") on the lesser of (1) the Uniled States holder''s "net investment income" (or
"undistribuled net investmcnt income" in the case ofan estate or tlusl) for the relevant taxable
yeal and (2) the excess of the United States holder's modified adjusted gross income for the
taxable year ovcr a certain lhreshold (which in the case ofindividuals is between U.S.$125,000
and U.S.$250,000, depending on the individual's circumstances). A holdet's ne1 invcstnent
income generally includes i1s intcrest income and its net gains liom the disposition of No1es,
unless such interest income or net gains are derived in the oldinary course of'the oonduct ofa
lrade or business (other than a frade ot business lhat consists of certain passive ol trading
aclivities). United States holders that are individuals, estales or trusts are urged to consult their
tax advisors regarding the applicability ofthe Medicare tax to their income and gains in respect
of their investment in the Notes. ,LçS, 
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