
EXECUTION VI]RSION

PRICING SUI'PLEMENT

Inter-American f)cvclopment Bank

Global Debt Program

Series No.: 521
Tranchc No.: 5

U. S.$ 100,000,000 Floating Rate Notes due October lS,2O1g (the.,Notes,,) as fì.om
August 4, 2015 to be consolidated and form a single series with the Bank,s

U.S.$500,000,000 Floating Rate Notes due October. 15, 2019, issued on July 17, 201 5
(the "Serics 521 Tranche I Notes"), the Bank's U. S.$ 100,000,000 Floati'g Rate Notes
due October 15, 2019, issued on July 2 7 ,2015 (the,,Series 521 Tr.anche 2 Notes"), the

Bank's U. S.$200,000,000 Floating Rate Notes due October 15,2019,to be issued on July
31, 2015 (the "Series 521 Tranche 3 Notes',) a'd the Bank,s U. S.$ 100,000,000 Floating

Rate Notes due October 15,2019, to be issued o'August 3, 2015 (the,,Ser.ies 521
Tranche 4 Notes")

Issue Pricc: 100.047 percent plus 18 days, accrued interest

Application has been made for the Notes to be admitted to the
Official List of the United Kingdom Listing Authority and

to trading on tl.re London Stock Exchange plc's
Regulated Market

Deutsche Bank

The date of this Pricing Supplernent is July 30, 2015
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Temrs used hcrei' shall be dee¡ned to be defi'ed as sucl.r rìlr the purposes ol.1he Te'¡s
alid conditions (tlie "co'critio's")_ set fodh in trre pr.os¡rectus dateà Jånuar.y g, 200r (il
"P.ospectus") (which fo. the avoidance of doubt croes irot constitute a pr.ospcctus for.'trre
þurposes of Part Vl of the united Kingdorn Financial Services and Mar-kets Act 2000 or.a
base p'ospeotus fo. the purposes of Di'ective z0o3/7r/EC of the Europear.r parliaureft
and of the council). This prici'g Supplerne't must be r.ead in conju'ction with theP.ospectus. This document is issued to give details ol. an issue by tlie I'ter-Amer.ican
Development Bark (the "Bank") under its Grobal Debt pr.ograrn una tn f,"rìã"information suppleme'tal to the prospectus. co'rplete inforrnJtio' r,-' ,"rp""ior it "Bank antl this offer of the Notes is only available on the basis of the cornbi¡aìio¡ of this
Pricing Supplernent and the prospectus.

Terms and Conditions

The following iterns under this heading "Tenns and co'ditions', are the paúicurar terms
which relate tô the issue the subject of this pricing Supplen.rent. These arå the onty tenns
which lorm part of the fon¡ of Notes for.such issue. 

"

1 . Selies No.:

Tranche No.:

2. Aggregate Principal Amount:

3. Issue Price:

Issue Date:

Fonr.r of Notes
(Condition 1(a)):

521

5

u.s.$ 100,000,000

As fi'om the Issue Datc, the Notes will be
consolidated and form a single ser.ies
with the Selies 521 Tr-anche I Notes, the
Series 521 Tranche 2 Notes, the Ser.ies
521 Tranche 3 Notes and the Series 521
T¡anche 4 Notes.

U.S.$100,061,114 which arnourlt
represents the sum of (a) 100.047
percent of the Aggregate principal
Amount Zþo (b) the amount of
U.S.$14,114 representing l8 days,
accrued interest, inclusive.

August 4,2015

Registered only, as further pr.ovided in
paragraph 9 of "Other Relevanl Temrs',
below

4.

5.

2

PRICING SUPPLEMENT
lnÍer-American Devetopment Bank Global Debt program Ser¡es No: 521, Tranche s

U.S.$100,000,000 Ftoat¡ng Rate Notes due October 15, 2O1g

DC_LANOl r3156t4.2



ó. Autholized Denon-rination(s)
(Condition l(b)): U.S.$I,000 and integral lrultiples ther.eof

7. SpecilÌed Cuuency
(Condition I (d)): United States Dollars (U.S.$) being the

lawful cuuency of the United States of
Amelica

8. Specified Pr.incipal payment

Cun'ency
(Conditions I (cl) and 7(h)): U.S.fì

9. Specified lnterest paynent
Currency
(Conditions 1(d) and 7(h)): U.S.$

I 0. Maturity Date
(Condition 6(a); Fixecl Interest
Rate): october 15,2019

11. Interest Basis
(Condition 5): Var.iable Interest Rate (Condition 5(Il))

12, Interest Comrnencernent Date
(Condition 5(III)): July 17 ,2015

13. Valiable Interest Rate (Condition
s(rr)):

(a) Calculatior.r Arnount (if Not Applicable
different than principal
Amount of the Note):

(b) Business Day Convention: Moclified Following Business Day
Convention

(c) Specified Interest Period: Not Applicable

(d) Interest Paynent Date: euarter.ly in a .ear on January 15, April
15, July 15 and October 15 in each
year, cornmencing on October 15, 2015,
up to and including the Maturity Date.

Each lnterest Palrnent Date is subject to
adjustment in accordance with the
Modified Following Business Day
Convention.
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(e) Reference Rate: 3-Month USD-LIBOR-BB A; prot,idcd,
hou,eter, that tlre Relerence Rate
applicable to the fìrst Interest Peliod
shall he dctcrmirred by lincar
interpolation between 2-Month U SD-
LIBOR-BBA and 3-Month USD-
LIBOR-BBA based on the number of
days in such first Interest Pcriod.

"2-Month USD-LIBOR-llBA" r¡eans
the late f'ol deposits in USD for a period
of 2 rnonths which appears on Reuters
Screen LIBOR0l (or such other page
that may replace that page on that
serwice or a successor service) as of the
Relevant Time on the Interest
Detennination Date;

"3 -Month USD-LIBOR-BBA" rneans
the rate for deposits in USD for a peliod
of 3 months which appears on Reuters
Scleen LIBOROl (or sucli other page
that may replace that page on that
service or a successor service) as of the
Relevant 'Iime on the Interest
Detelmination Date;

"RçþyaU fiqç" means I 1:00 a.m.,
Lonclon tinie;

"lnterest Determination Date" rneans
the second London Banking Day prior
to the first day of the relevant Intel'est
Period; and

"London Bankine Dav" means a day on
which comrnercial banks ale open for
genelal business, including dealings in
foreign exchange and foreign cuffency
deposits, in London.

If such rate does not appear on Reuters
Screen LIBORO1 (or such other page
that may replace that page on that service
ol a successor service) at the llelevant
Tirne on the hrterest Deten'r.rination Date-
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then thc rate for 3-Month USD-I-IBOR-
BBA (or' 2-Month USD-l-IBOR-BBA, as
tl.re case may be) shall be deternined on
the basis of the rates at which deposits ir.r

USD are offered at the Relevant Tilr.re on
the lnterest Detennination Date by five
major banks in the London interbank
rnarket (the "Reference Banks") as

selected by the Calculation Agent, to
pl'ime banks in the London interbank
market fol a period of 3 rnolrths (or'2
lnonths, as the case rnay be)
commenciltg on the first day of the
relevant Interest Periocl and in an amour.rt
that is representative for a single
trarìsactioli in tl.re London inter-bank
market at the Relevant Time. The
Calculation Agent will lequest the
principal London office ofeach of the
Reference Banks to provide a quotatior.r
of its late.

If at least two such quotatious are
provided, the late for' 3-Moltth USD-
LIBOR-BBA (or 2-Month USD-LIBOR-
BBA, as the case rnay be) shall be the
arithmctic mean of such quotations. If
fewer than two quotations ale provided
as requested, the rate for 3-Month USD-
LIBOR-BBA (or 2-Month USD-LIBOR-
BBA, as the case rnay be) shall be the
arithrnetic mean of the rates quoted by
major bar.rks in New York City, selected
by the Calculation Agent, at
approximately 1 I :00 a.rn., New York
City tinre, on the first day of the relevant
Interest Period for loans in USD to
leading European banks for a peliod of3
lnonths (or 2 months, as the case rnay be)
cormnencing on the first day of the
relevant Interest Period and in an amount
that is representative for a single
transaction in the London irÍerbank
market at such time.

If no quotation is available or if the
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Calculation Agent delennines in its sole
discretion that thele is no suitable bank
that is prepaled to provide the quotes, tlie
Calculation Agent will detennine the rate
for 3-Month USD-LIBOR-BBA (or- 2-
Montli USD-LIBOR-BBA, as the case
may be) for the Interest Determinatiolt
Date in question in a manner that it
deems cor.nmercially reasonable by
rgferelrce to such additional resources as
it deerns appropriate.

(Ð Primary Source for Interest
Rate Quotations for
Reference Rate: Reutors

(g) Calculation Agent: See "8. ldentity ofCalculation Agent,,
under "Other Relevant Tenns"

14. Other Variable Intelest Rate Temrs
(Conditions 5(Il) and (III)):

(a) Spread: Not applicable

(b) Variable Rate Day Count
Fractionifriotactual/360: Actl360,adjusted

(c) Relevant Banking Center: London and New York

15. Relevant Financial Center: London and New Yor.k

16. Relevant Business Day(s): London and New York

17. Issuer's Optional Redernption
(Condition 6(e)): No

18. Redemption at the Option of the
Noteholders (Condition 6(f)): No

19. Governing Law:

20. SellingRestrictions:

(a) United States:

New York

Under the provisions ofSection 11(a) of
the lnter-Amet'ican Development Bank
Act, the Notes ate exempted seculities
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(b) United Kingdom:

(c) Gcneral

Othcr Relcvant Tcrms

1 . Listing:

2. Details of Clearance System
Approved by the Bank and the
Global Agent and Clea¡ance and
Seltlernenl Procedurcs:

3. Syndicated:

4- Cornmissions and Conccssions:

within the meaning of Section 3(a)(2) of
the U.S. Securities Act of 1933, as

amended, and Section 3(a)(12) of the
U.S. Securities Exchange Act of 1934, as
arnended.

The l)ealer repl'esents ancl agrees that it
has conplied and will comply with all
applicable provisions of the Financial
Services and Markets Ac1 2000 with
respect to any.thing done by it in relation
to such Notes in, from or otherwise
involving the United Kingdom.

No action has been or will be taken by
the Issuer that would permit a public
offcling of the Notes. or possession or
distribution of any offering rnaterial
relating to the Notes in any jurisdiction
whele action for that purpose is requiled.
Accordingly, the Dealer agrees that it
will observe all applicable provisions of
law in each jurisdiction in or from which
it rnay offer or sell Notes or distribute
any offering n-raterial.

Application has been made for the Notes
to be adr¡itted to the Ofhcial List of the
United Kingdorn Listing Authority and
to trading on the Lonclon Stock
Exchange plc's Regulated Market.

Depository Trust Company (DTC);
Euroclear Bank SA/NV; Clearstream
Banking, société anonyme

No

No commissions or concessions are
payable in respect of the Notes.
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5. Estimated Total Expenses: None. The Dealer.has agrecd to pay for.
all expenscs related to the issuance of the
Notes.

6. Codes:

(a) CUSIP 45818WBD7

(b) Cornmon Code: 126153325

(") ISIN: US4s818wBD74

7. ldentity of Dealer: Deutsche Bank AG, l-ondon Branch

8. Identity of Calculation Agent: The Global Agent, Citibank, N.4.,
London brancli, will act as the
Calculation Agent.

All determinations of tl.re Calculation
Agent shall (in the absence ofrnanifest
eror) be final and binding on all parties
(including, but not limited to, the Bank
and the Noteholdels) and shall be made
in its sole discletion in good faith and
in a comrncrcially reasonable manner in
accordance with a calculation agent
agroement between the Bank and the
Calculation Agent.

9. Provision for Registered Notes:

(a) IndividualDefinitive
Registered Notes Available
on Issue Date: No

(b) DTC Global Note(s): Yes, issued in accordance with the
Global Agency Agreement, dated
January 8, 2001, as amended, among the
Bank, Citibank, N.A. as Global Agent,
and the other parlies theÍeto.

(") Other Registered Global No
Notes:
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Gcncral Iuformation

Additional Infornration lìcgarding thc Notes

1. The EU has adopted Council Dil'ective 2003/48lEC on the taxation of savings
iucorne (the "Savings Directive"). The Savings Dilective requires EU Mernbel States to
plovide to the tax autholities ofother EU Membel States details ofpayments ofinterest
and othel similal income paid by a person established within its jurisdiction to (or
secuted by such a person for the benefrt of) an individual resident, or to (or secured for)
celtain other types of elitity established, in that other EU Member State, cxcept that
Austria will instead impose a withholding system for a transitional period (subject to a

procedure whereby, on meeting certain conditions, the beneficial owner of the interest or
other income may request that no tax be withheld) ur.rless during such peliod ìt elects
othelwise.

A number ofnon-EU countries and teritories, including Switzerland, have
adopted similar measures.

The Bank undertakes that it will ensure that it maintains a paying agent in a
country which is an EU Member State that will not be obliged to withhold or deduct tax
pursuant to the Savings Directive.

The Council of the European Union has adopted a Directive (the "Amending
Savings Directive") which would, when irnplemented, amend ancl broaden the scope of
the requirements of the Savings Dilective described above, including by expanding the
range ofpayrents covered by the Savings Dilective, in particulal to include additional
types of income payable on securities, and by expanding the circurnstances in which
payments must be repofied or paid subject to withholding. The Arnending Savings
Directive requires EU Member States to adopt national legislation Íìecessary to cornply
witlr it by January 1,2016, which legislation must apply from January 1,2017 .

The Council of the European Union has also adopted a Dileotive (the "Arnending
Coopet'ation Directive") amending Council Directive 201111618U on administrative
coopelation in the field oftaxation so as to int¡oduce an extended autolnatic exchange of
information regime in accordance with the Global Standard released by the OECD
Council in July 2014. The Arnending Cooperation Directive requires EU Mer-nber States
to adopt national legislation necessal'y to comply with it by December 31, 2015, which
legislation must apply from January 1,2016 (January 1,2017 in the case of Austria). The
Amending Cooperation Directive is generally broader in scope than the Savings
Directive, although it does not impose withholding taxes, and provides that to the extent
thet'e is overlap ofscope, the Arnending Cooperation Directive prevails. The Eulopean
Commission has therefore published a proposal for a Council Directive repealing the
Savings Directive fiorn January 1,2016 (January 1,201'7 infhe case of Austria) (in each
case subject to tlansitional arrangements). The proposal also provides that, if it is
adopted, EU Member States will not be required to irnplement the Amending Savings
Directive. Infonnation reporting and exchange will however still be required uncler
Council Directive 2011/16/EU (as arnended).
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2. United States Federal Income Tax Matters

Tlie following supplemcnts the discussion under lhe "Tax Matters" section of the
Prospectus regarding the U.S. fedelal incorne tax heatutent ofthe Notes, and is subject to
tl.re lirnitations and exceptions set forth therein. Any tax disclosule ûr the Plospectus or'
this plicing supplement is of a general nature only, is not exhaustive ofall possible tax
consideratiot'ts and is not intended to be, and should not be construed to be, legal,
business ol tax advice to ar.ry particular prospective investor'. Each prospective investor
should consult its own tax advisol as to the palticular tax consequences to it of the
acquisition, ownelship, ald disposition of the Notes, includir-rg the effects ofapplicable
U.S. federal, state, and local tax laws and non-U.S. tax laws and possible changes in tax
laws.

Due to a change in law siuce the date of the Plospectus, the second palaglaph of
"-Payneuts of Interest" under the "United States Holdels" section should be updated to
read as follows: "Interest paid by the Bank on the Notes constitutos income from sources
outside the United States and will, depending on thc circumstances, be "passivc" or'
"genelal" income for purposes of computing the foreign tax credit."

The Notes should be heated as variable rate debt instruments that are issued
without original issue discount. Subject to the discussion in the following palagraplr
regarding amoltizable bond premiurn, a United States holder will generally be taxed on
interest ot't the Notes as ordinary income at the time such holder receives the ir.rterest ol
when it accrues, depending on the holder's method ofaccounting for tax pulposes.
However, the portion of the {irst intel'est payment on the Notes that represents a return of
the 18 days of accrued interest that a United States holder paid as part of tl-re Issue Price
of the Notes will not be treated as an interest payrnent for United States federal income
tax purposes, but will instead be treated as a return ofsuch porlion ofthe Issue Price and
a holder will leduce its basis in the Notes by such amount. Upon tlie sale, exchange,
repurchase or maturity of tlie Notes, a United States holder should generally recognize
gain or loss, which should genelally be capital gain or loss except to the extent that such
gain or loss is attributable to accrued but unpaid interest. Such capital gain or loss should
be treated as long-tertn capital gain or loss to the extent the United States holdel has held
the Notes for more than one yeal.

Because the purchase plice of the Notes exceeds the principal amount of the
Notes, a United States holdel may elect to treat the excess (after excluding the portion of
the purchase price attributable to accrued interest) as amortizable bond pl'emiurn. A
United States holder that r.nakes this election would reduce the arnount lequired to be
included in such holder's income each year with respect to interest on the Notes by the
amount of amoÍizable bond premium allocable to that year, based on the Note's yield to
rnaturity. If a United States holder rnakes an election to amoftize bond premiurn, the
election would apply to all debt instlurnents, other than debt instluments the intelest on
which is excludible fi'om gross income, that the United Statcs holder holds at the
beginning of the fìrst taxable year to which the election applies or that such holder
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thereafter acquiles, and the United States l.rolder may not levoke the election without the
consent of the Ilrterual Revenue Service.

htþrmation with Respect to Foreign Finat,tcial Assets. Owners of "specificd
foreign financial assets" with an aggregate value in excess of U.S.$50,000 (and in some
circumstances, a higher thleshold) may be required to file an information report witl.r
rospect to such assets witli their tax retums. "Specified foreign financial assets" may
include financial accounls maintained by foreign financial institutions, as well as the
flollowing, but only il'they are held for investment and not held in accounts rnaintained by
financial institutions: (i) stocks and securities issued by non-United States persons, (ii)
fiuancial instruments and contracts that have non-Ultited States issuers or counteryaÍies,
and (iii) intelests in foreign entitics. Holders ale urged to consult their tax advisors
regarding the application of this reporting requirement to their ownership of the Notes.

Medicare 7¿.¡r. A United States holcler that is an individual or estate, or a tt:ust that
does not fall into a special class oftrusts that is exempt fì'on such tax, is subject to a
3.8% tax (the "Medicale tax") on the lesser of (1) the United States holder''s'het
investment income" (or "undistributed net investment income" in the case of an estate or
trust) for the relevant taxable yeal and (2) the excess of the United States holder's
modified adjusted gtoss income lor the taxable year over a certain threshold (which in the
case of individuals is between U.S.$ 125,000 and U.S.$250,000, depending on tlie
individual's circumstances). A holder's net investment income generally includes its
interest income and its net gains from the disposition of Notes, unless such interest
income or net gains are derived in the ordinary course ofthe conduct of a trade or

activities). United States holders that are individuats, þstates ol tlusls are urged to consult
thei¡ tax advisors regarding the applicability of the lr,{edicafe tax to their income and
gaìns in respect of their investment in the Notes
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