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'Te¡ms used herein shall be deemed 1o be dclined as such lòr tlle plìl?oses of 1he Telms and
Conditions (the "Conditioris") set forth ir.r tlie Prospectus dated Janualy 8, 2001 (the
"Prospectus") (whioh for the avoidance ofdoubt does ¡'rot constilute a prospeclus fol the
purposes ofPart VI ofthe United Kingdom Financial Services and Malkels Act 2000 or a base
prospeclus for the purposes ol'Dilective 2003171/EC ofthe European Palliament and ofthc
Council). 'lhis Plicing Supplement rnust be lead in conjunction with the Plospecfus. TÌris
docuurenl is issued 1o give delails ofan issue by the Inter'-Amelican Developrnent Bank (the
"Bank") undel its Global Debt Progranr and to provide infòrmation supplemenlal to the
Prospectus. Cor.nplete infolmalion in respect of the Bank and this offer of the Notes is only
available on the basis of the conbiratior.r of this Pricing Supplelr.rent and the Prospectus.

Tcrms and Conditions

The following items under this heading "'Iernrs and Conditions" are the particulat terrns which
relate 1o tl.re issue the subject of this Pricing Supplement. These are the only telms which fon¡
part of the folm of Notes for such issue. 'I'he maste¡ fiscal agel'ìcy agreenrenl, clated as of
December 7,1962, as amended and supplemented from time to time, between the Bank and the
lìederal Reserve Bank of New Yolk, as fiscal and paying agent, has been superseded by the
Unifolm lìiscal Agency Agreement, dated as ofJuly 20, 2006 (the "New Fiscal Agency
Agreemenl"), as rnay be amended, lestated, superseded or otherwise modihed fiom lime to
lin.re, between the Bank and the Fedclal Reserve Bank ofNew York, as frscal and paying
agent. AII leferences to the "lìiscal Agency Agreement" undel tlÌe heading "Terms and
Conditions ofthe Notes" and elseq,here in the Prospecfus shall be deerned refèrences to the
New Iì'iscal Agency Agleement.

1. Selies No.: 460

3.

2.

Tlanche No.:

Aggregate Principal Amouut:

Issue I)rice:

lssue Date:

2

u.s.$ 100,000,000

As fiom 1l.re issue Date, the Noles will be

consolidafed and form a single selies with the
Series 460 ]'ranche 1 Notes.

U.S.$I02,750,375, which amount repleseÍìts the
surn of(a) 102.166 percenl of the Aggregate
Principal AnTour.rtpþ (b) the arnounl of
U.S.$584,375 replesenting 99 days' acclued
interest, inclusive.

August I 8, 201 5
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5. Foln.r of Noles
(Condition 1(a)): llook-enlry only (not exchangeable for

Dehnitive Fed Iìegistered Notes, Conditions 1(a)
and 2(b) notwithstanding)

6. AutholizedDenomination(s)
(Condition 1(b)): Ilook-entry only, U.S.$1,000 and integlal

multiples thereof

7. Speoified Cuuenoy
(Condition 1(d)): United Stales Dollars (U.S.$) being the lawlul

currellcy of thc United Stales of Arnerica

8. Specified Plincipal Payment
Currency
(Conditions 1(d) and 7(h)): U.S.$

9. Specifred Intelest Paylent Currency
(Conditions 1(d) and 7(h)): U.S.$

10. Maturily Date
(Condition 6(a); Fixed hrteresl Rate): November 9, 2020

1 l. Interest Basis
(Condition 5): Fixed Interest l{ate (Condition 5(l))

12. Interest Comurenoement Date
(Conditiou 5(lll)): May 9, 2015

13. Fixed Intelest Iìate (Condition 5(l)):

(a) lntelest Rate: 2.125 percenl per at.ìt.t!ul.ì

(b) Iìixed Iìa1e Inleresl Paymenl
Date(s): Semi-annually in arlear on May 9 and November'

9 in each year, courmenciug on Novetnbet' 9,

2015.

Ilach Intelest Paymenl Date is subjecl to
adjustment in accordance with the Following
Business Day Convention wilh no ad.iuslrnenl to
the anrount of inlelest othelwise calculated.

(c) Initial Ilroken Amount: Not Applicablc
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(d) Iìixed Rate ì)ay Count
Fraction(s): 301360

14. Relevanl lìinanoial Celiter': New York and London

15. Relevant Business l)ays: New Yolk and London

16. Issuer's Optional Reder.nption
(Condition 6(e)): No

1 7. Redernption at the Option of the
Noteholders (Condition 6(l)): No

18. Govelning l-aw: New York

19. SellingRestriclions:

(a) United States: Under the plovisions of Section I 1(a) of the
lnter'-American Development Bank Act, thc
Notes ale exempted securities within the
rneaning of Section 3(a)(2) of the U.S. Seculilies
Act of 1933, as amended, aud Section 3(a)(12)
olthe U.S. Securities Excl.range Act of 1934, as

amended.

(b) United Kingdorn: 'I'he Dealer represents and aglees that it has

complied and will conrply with all applicable
provisions ofthe Financial Services aud Malkets
Ac1 2000 with respect to anything done by it in
l'elation to such Notes iu, lì'otn or otherwise
involving the United Kingdorr.

(c) General: No action has been ol will be taken by the Issuer
that would permit a pr-rblic ofleling ol1he Noles,
or possession ol distribulion of any offei'ing
nraterial lelating to tl-re Notes iu any.jurisdiction
whc¡e action for that pulpose is lequiled.
Accoldingly, the Dealel agrees that il will
obselve all applicable provisions of law in each

.julisdiction in or from which it rnay offèr or sell
Noles or distribute any offeling nraterial.
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Othcr llclcvant Tcrms

L Listing: Application has been made fol' the Notes 10 be
admitted to the Official List of the lJnited
Kingdom Listing Ar"rf hority and to lr'ading on the
l,ondon Stock Exchange plc's Regulaled Malket

2. Details of Clearance Systen.r
Approved by 1he Bank and the
Global Agent and Clealance and
Settlement Procedures: Iìederal Reserve Bank of New York; Euroclear;

Clearslt'eaur, Luxembourg

3. Syndicated: No

4. Comn.rissions and Concessions: No cornmissions ol concessions are payable ir.r

t'espect of the Notes.

5. Estimaled Total Expenses: None. The Dealer has agreed to pay fol certain
expenses related to the issuance of the No1es.

6. Codes:

(a) Comrnon Code

(b) rsrN:

(c) CUSIP:

7. Identity of Dealer':

099157631

US45B1XOCD88

4581X0CD8

BNP Paribas

Gcneral Information

Additional Information Rcgarding thc Notcs

1. 'Ilre EIJ lias adopted Counoil Dilective 2003148/EC on the taxation of savir.rgs income
(the "Savings Dilective"). The Savings Directive lequiles EU Mernber States to plovide to the
tax autho¡ilies of other EU Member States details of payments of irferest aud othel similar
income paid by a person established within its.jurisdiction to (or secured by suoh a person for
the berefil of) an individual resider.rt, or to (or secured for) certain other lypes ofenlily
established, in that other EU Member Stale, except that Auslr'ia will ilstead ilupose a

withholding syslem for a transifional period (subject to a procedure whereby, on meeling
certaiu cor.rditiols, the beneficial owner ofthe interest or othel incorne lnay l'equest that no tax
be withheld) unlcss during sucl.r peliod it elects otherwise.
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A number ofnon-ElJ cormtries and tenilories, including Switzclland, have adoptecl

similar measures.

The Bank r¡ndertakes lhat it will ensure that it maintains a paying agent i11 a country
which is an EU Member Statc that will not bc obligcd to witlrhold or deduct 1ax pul'suant to the
Savings Directive.

The Council of the Eulopean tlnion has adopfed a Directive (the "Amending Savings
Direclive") which would, whcn implenrcnted, ar.ncnd and bloaden the scope of the
requiremenls of1he Savings Dile<;tive desclibed above, including by expanding the range of
paynrents coveled by 1he Savings Dileclive, in particular to include additional types of income
payable on securities, and by expanding 1he cilcurnslances in which payments must be repolted
or paid subject to withholding. 'l'he Amendirg Savings Dileclive lequiles EIJ Member Slates
to adopt national legislation necessary to comply with it by January 1,2016, which legislation
must apply from January 1,2017.

The Council ofthe European Union has also adopted a Directive (the "Amending
Cooperation Dileclive") amending Council Directive 2011Il6lEU on administrative
cooperation in the field oftaxation so as to intloduce an exfended auton'ìatic exchange of
information regime in accordance with the Global Standard released by the OË,CD Council in
July 2014. 'lhe Amending Cooperation Dileclive lequires EU Meniber States to adopt national
legislation necessary to conply witli it by December 31,2015, which legislatiou must apply
from January 1,2016 (.lanuary 1,2017 in the case of Austria). The Amending Cooperation
Dilective is genelally bloadel in scope lhan the Savirigs Dìr'ective, allhough it does not itnpose
wilhholding taxes, and provides that to the extent there is ovellap ofscope, the Amending
Coopelation Dileclive prevails. The European Commission lras thelelore published a proposal
for a Council Directii,e repealing the Savings Directive from January 1,2016 (Iantary 1,2017
in 1he case of Austlia) (in each case subject to lransitional arlangements). The proposal also
provides that, if it is adopted, EU Membel States will not be lequired to in'rplernent the
Anrending Savings Directivc. Infolmation reporting and exchange will however still be

required undel Council Directive 2011l16lBU (as arnended).

2. United States Fedelal Incoure Tax Maltels

The following supplernents the discussion under the "Tax Matlers" section of the
Prospectus regarding the U.S. federal incorue tax treâtment ofthe Notes, and is subject 1o the
ìimitations and exceptions set forth lherein. Any lax disclosure in the Plospectus ot this
pricing supplement is of a genelal nalure only, is not exhaustive ofall possible tax
considelations and is not intended to [re, and should no1 be constlued to be, legal, business or'

tax advice to any paflicular prospeclive inveslor. Each plospecfive investor should consult its
own tax advisor as 1o the parficular tax consequences to it ofthe acqnisition, ownership, and

disposition of1he Notes, including the effects ofapplicable U.S. federal, state, and local 1ax

laws and non-U.S. tax laws and possible changes in tax laws.

Due to a char.rge in law since the date ofthe Plospectus, the second paragr-aph of"-
Payr.nents of Infelest" under'the "Uniled States IIolders" section should be updated to read as
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follows: "lnlerest paid by 1he Ba¡k on the Noles oolìstitutcs incone lì'om soruces ontside the
United Stales and will, depending on 1he cil'culnstances. be "passivc" or "general" incorne lor
purposes o1'compuling the foreign tax credi1."

A United States holdel will be taxable on interest on its Nole as ordinary incorne at the
time the intelest is leceived or acctued, depending on the United States holder's method of
accountitrg lòr tax purposes. I{owever, the portion ofthe first interest payment on a Note that
reptesents a return ofthe accrued interest that a Uniled States holcler paid upon the purchase of
the Note will not be trcated as an interest payrnent 1òr United Slates fedetal ilrcome tax
purposes, but will instead be excluded flom income and will reduce such United States
liolder's basis ir the Note by such arnount.

Because the purchase price ofthe Noles exceeds the principal amount ofthe Notes, a
United States holdel nray elect to treat the excess (aftel excluding the portion oflhe purchase
ptice attlibutable to accrued interest) as arnortizable bond premium. A United Stales holder
that makes this election would reduce the al'nount lequired to be iucluded in such holder's
income each year wilh lespect to irterest on the Notes by the amount of amoflizable bond
premium allocable to tl.rat year, based on the Nole's yield 1o matulity. If a United States holder
urakes an election to amortize bond premium, the election would apply to all debt instruments,
othel than debt inslruments the interest on which is excludible fi'orn gross inoome, that the
IJnited Stales holder holds at the beginning of the first laxable year to which the election
applies or that such liolder thelealler acquires, and the United States holder may not revoke the
election withoul the consent of the hrternal Revenue Selvice.

Inforntation with Respecl lo Foreign Fintrncial Assets. Ownels of"specified foreign
financial assets" with aÍì aggregate value in excess of U.S.$50,000 (and in sorne circurnstanoes,
a higher threshold) may be required to file an information report with respect to such assets

u,ith their tax retulns. "Specified foreign finar.rcial assels" may inclucle financial accounts
maintained by foreign financial instilutions, as well as 1he following, bu1 only ifthey ale held
for investlnent and not held in accounts mainlained by f'rnancial institutions: (i) stocks and
securities issued by non-United States persons, (ii) finaricial instruments and contracts that
have non-United States issuers or countelparties, and (iii) inlerests in foleign entities. Ilolders
are urged to consult lheir'1ax advisols regardir.rg the applioation of this reporling lequirelnent to
tl.reil ownership of the Notes.

Medícare Zar. A ljniled States holder thal is an individual ol estate, or a trust that does
not 1àll into a special class oftlusts that is exempt t'om such tax, is subject to a 3.8% tax (the
"Medicare tax") on the lessel of (1) the United Stales holder's'het inveslment incorne" (or'

"undislributed net inveslment income" in the case olan estate or trust) for'the relevant taxable
year ancl (2) the excess ofthe United States holdcr's nodified adjusted gross income fol the
taxable year over a certain threshold (which in 1he case of individuals is between U.S.$125,000
and U.S.$250,000, depending on the individual's circumstances). A holder's net investment
iucotne generally includes its inlerest income and its ne1 gains from the disposition ofNotes,
ulrlcss such interest income or net gains are derived in the ordinary course of the conduct ofa
ttade ot'busiuess (otlier than a lr'ade or business thal consists ofce¡tain passive or trading
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activities). United States holders that are individuals, estates or trusts are urged to consult their
tax advisors regarding the applicability of the Medicare tax to their income and gains in respect
of their investment in the Notes.
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