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'l-erms used helein shall bc deemcd to l¡c clelìned as such lbr tìie pulposes olthe Terrns and
Conditions (tlie "Conc1i1ions") sct I'olth ir.r the Prospectus clated Janualy 8, 2001 (the
"Prospeclus") (which for lhc avoidance ol'doubt does not cônstitute a prospeclus lìol the
purposes ofPalt VI of thc United Kingdom Financial Selvices and Malkels Act 2000 ol a base
prospectus for thc purposes ol'Dil'eotive 20ß17f EC of the lir:r'opean Parliamenl and o1'1he
Council). This Plicing Sr4rplernent nust be leacl in conjunction with the Prospectus. I'l.ris
document is issucd to give details oÍ an issue by the Inler-American Developntent llank (the
"llank") undel its Global Debt Program and to provide informalior.r supplemental to 1he

Prospeotus, Complete inlormation in respect of the Ilank and this offcr ofthe Notes is only
available or.r the basis of the combinalion ofthis Pricing Supplement and the Prospectus.

Terms and Conditions

-I'he following items uncler lhis hcading "Telms and Condilions" are 1he particular telms which
telate 1o the issue the subjcct o1'tliis Prioing Supplernent. These are the only terrns which forn.r
part of tlie forn of Notes 1òr'such issue. 'lhe master fiscal agency agreement, dated as of'
December 7 , 1962, as amendcd and supplemented fi'om tirne to 1ime, between 1he Ilank and the
Federal Rcselve Bank ofNew York, as fiscal and paying agent, has been superseded by thc
Unilbnn Fiscal Agency Agreement, dated as o1'Ju\, LQ, 2006 (the "New lìiscal Agency
Agteement"), as may lre arnended, lestated, superseded or olhelwise rnodi{Ìed fiom tin.re to
tiure, between the llank and the Fedelal Reserve Ilank ofNew Yolk, as fisoal and paying
ageut, All lefeLences 1o thc "Fiscal Agency Agreement" under the heading "'l'elms and
Conditions of 1he Notcs" and elsewhele in 1he Plospeclus shall be deemed refelences to the
New Fiscal Agency Agr:eement.

1 . Series No.:

2. Agglcgate Principal AmouÍìt

3. lssue Plice:

4. lssue I)a1e:

5. Iìorm of Notes
(Condition 1(a)):

6. AutholizedDenomination(s)
(Condition I (b)):

4t9

tJ. s.$3,000,000,000

U.S.$2,985,990,000 which is 99.533 percent of
the Aggregate Principal Amount

Iuly 15,2014

Book-entty only (not exchangeable 1òr

Definitive Fed Registered Notes, Conditions l(a)
and 2(b) nolwithstancling)

Ilook-entry only, lJ.S.$ 1,000 and integral
multiples thereof
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7. Specilìc<l Culrenoy
(Condition l(d)): lJnited States Dollats (U.S.$) being the lawful

cui:rency o1'dre united states of Ame|ica

8. Specilied Prinoipal Pzryment
Currency
(Conditions 1 (d) and 7(h)): U.S.$

9, Specified Interest Paymcr.rl Currency
(Conditions 1(d) and 7(h)): iJ.S,$

10. Maturity Date
(Condition 6(a); Iìixed lntcrest Rate): October 15, 2019

11. lnterest Ilasis
(Condition 5): lì'ixed Lrte rest Rate (Conclition 5(l))

12. Inlelest Commencer.nent Dale
(Condition 5(lll)): Issue Date (July 15,2014)

1 3. lìixed Inlerest Rate (Condilion 5(I)):

(a) Inlerest llate: 1.75 per.cent per anllullt

(b) Iìixed Rale Inlerest Payment Semi-annually in arrear on April 15 and October'
Date(s): 15 in each year', commencing on Octobel 15,

2014.

Ilach Interest Payment Date is subjeot to
adjustment in accordance with the Following
Business l)ay Convention with no adjustnent to
the amount ofintcrcst otherwisc calculalcd.

(c) Iuitial Brol<en Amount U.S.$4.38 per minimurn Authorized
I)cnor.nination, payable on October 15,2014

(d) Irixed Rate Day Count 301360
Fraction(s):

14. Relevant l:inancial Center: Ncw Yolk and l-ondon

15. llelevanl Business Days: New York ancl London

16. Tssucr's Optional Rcdcnrptiou
(Condition 6(e)): No
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18

19

n. I{edemption at thc Option ol'thc
Noteholders (Condition 6(i)):

Governing Law:

Selling Restrictions:

(a) United Statcs:

(b) {Jnited I(ingdorr

(c) Genclal:

Othcr Rclevant Te rms

1. Listing:

2. Details of Clealancc System
Apploved by thc Bank aud the
Global Agcnt and Clearancc and
Selllement Procedulcs:

No

New York

lJndel the provisions of Section I I (a) o1' the
lnter-Alxerican I)cveloprnent lìar.rk Act, the
Notes are exelÌìpted securitie s within Lhe

rneaning ofSection 3(a)(2) ofthe U.S. Securilies
Act ol' I 933, as amendcd, and Scction 3(a)(12)
of the lJ.S. Seculities Exchange Act ol'1934, as

arlended.

Each of tlie Managers l'epresents and aglees that
i1 has cornplied and will comply with all
applicable provisions of the financial Services
and Malkels Act 2000 with re specf to anything
done by it in relation to such Nofes in, from or
olhelwise involving the lJnitecl I(ingdon.

No action has been ol'will be taken by the Issuer
thal woulcl permit a public offering ol'the Notcs,
or possessior.r ol distlibulion o1 any olfering
material lelating to the Notes in any jurisdiction
whele action fbr that purpose is requiled.
Acoordingly, each ofthe Managers agrees thal it
will observe all applicable provisions of law in
each julisdiction in or fi'or¡ which it may offel or'

sell Notes or distribute any offefing rnatelial.

Application has becn rnade fol the Notes to be
admitted to the ()1ïcial [,ist of the Unitcd
Kingdom I-isting Autholity and to tlading on the
London Stook llxcl.range plc's Regulated Market

li'edclal Reserve Bank of New Yolk; Duroclear;
Clearstream, L,uxembourg
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3. Syndicated: Yes

4. If Syndicaled:

(a) L,iability: Several and noljoinl

(b) .loint Lead Managels: Credit Suisse Seculities (Eulope) Limiled
Deulsche Bank AG, London Branch
HSBC Securities (USA) Inc,
The'lol'onto-I)orrinion Bank

5. Commissions arrd Conoessions: 0.125% of the Aggregafe Principal Amoi:nt

6. Estimatcd 'l'otal Expenses: None. l'l.re Joint Lead Managels havc agreed to
pay for certain expenses related to the issuancc
of the Notes.

7, Codes:

(a) Common Code: 108792426

(b) ISIN: US458IX0CH92

(c) CUSIP: 4s8lX0CI-19

8. Identity ol'Managels: Credit Suisse Securities (Europe) I-imited
Deutsche Bank .AG, London Ilranch
I'ISBC Securilies ([JSA) Inc.
The Tolonto-Domirrion Bauk
Citigroup Global Markets Inc.
Daiwa Capital Marl<ets Eulope Lirnited
Goldman Sachs International
J.P. Morgan Securitics plc
Melril I [.,yuch lnternational
Molgan Slanlcy & Co. L.rtenrational plc
Nomura lntelnational plc
RBC Capital Markets, LLC
Scotia Capital (USA) Inc.
Standard Charteled Ilank
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Gencral Inform¿rtion

Additional Information Iìegarding thc Notes

L 'l'he EIJ has adopted a Directivc regarding the taxatiorl of savings ir.rcor.ne (the "Savitrgs
Dircctive"). The Savings Directive requiles Mernbel States (as defined below) to provide to
the tax authorities ofother Membct States defails of'payrnenls of inlelest and olher similar
incotne paid by a person to an individual in anolhcl Mernber Stale, except thal Aústria and
l,uxembourg will insteacl inpose a withholding system for a lransitional period unless during
such pcriod thcy clcct othcl wisc.

The Bank undertahes tlìa1 it will ersure that it maintains a paying agelìt in a country which is a
member of'the European Union (a "Mernbel State") that will not be obliged 1o withhold or'
deduct tax pulsualll to the Savings Direclive.

2. United States Fedelal Incot.ue 'l'ax Maltel's

1'he following supplements the discussion under lhe "Tax Mattels" section o1'the
Prospectus tegaldir.rg the lJ.S. federal income tax tr:eatment 01'the No1es, and is subject to the
lir.nitalions and exceplions set I'orth therein. Any 1ax disolosule in the Prospeotus or this
plicing supplen-rent is of a general nature only, is not exhaustive ofall possible fax
considerations and is r.rot intended lo be, and should not be construed to be, legal, business or
1ax aclvice 1o ar-ry palticular plospeotivc investor'. lìach plospective investol should consult ils
own 1ax advisor as to the par'licular tax consequenccs to it ofthc acquisition, owrcrship, and
disposition o1'the Notes, includirig the eflbcts o1'applicable IJ.S. fedelal, slate, and local tax
Iaws and non-U.S. tax laws and possible changes in 1ax laws.

Due to a cl'ìange in law since the dale ofthe Plospectus, the second paragraph of"-
Paytnents of Intelest" under the Uniled States Holders section should be r"tpdated to read as

follows: "lutetcst paid by the Ilank on the Notes constitutes incorne from sources outsidc the
United States and will, depending on the circumstal'ìces, be "passivc" or "gcneral" ir.rcome li¡r'
purposes of oornputing the foreigt'r 1ax credit."

Inforntalion u,ilh llespect to Foreign (Ìinancial lsset,ç. Owners of "specified foreign
lìnancial assets" with an aggregale valuc in excess of$50,000 (and in some circumstances, a
higher thresholcl) may be lequiled to file an inforllation report with respect to such assels witl.r
their tax retums. "Speoilied foreign financial asscts" r.uay include financial accounts
maintained by {'oleign fuancial instilutiolrs (which may include the Notes), as well as the
following, but only if they are held for ir.rvestlent and not held il.r accounls maintained by
hnancial institutions: (i) slocl<s and securities issued by non-United States persons, (ii)
1ìlta¡rcial instruments and contlaots that have non-United States issuers or countelparlies, and
(iii) interests in loleign entilies. Holclers slìould collsult their tax advisors regarding the
application of this reporting obligation to their c¡wnership of thc Notcs.
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Medicare Tax. A United States holder that is an individual or estate, or a trust that does
not 1àll into a special class of trusts that is exempt from such tax, will be subject Lo a3.8o/otax
(the "Medicare tax") on the lesser of (1) the United States holder's "net investment income" for
the relevant taxable year and (2) the excess of the United States holder's modified adjusted
gross income for the taxable year over a ceftain threshold (which in the case of individuals will
be between $125,000 and $250,000, depending on the individual's circumstances). A holder's
net investment income will generally include its gross interest income and its net gains from
the disposition of Notes, unless such interest payments or net gains are derived in the ordinary
course ofthe conduct ofa trade or business (other than a trade or business that consists of
certain passive or trading activities). If you are a United States holder that is an individual,
estate or trust, yoll are urged to consult your tax advisors regarding the applicability of the
Medicare tax to your income and gains in respect of your investment in the Notes.

Supplemental Prospectus Information

Gustavo De Rosa, who has been the Chief Risk Officer of the Bank since September 201l, has
been appointed as the Bank's Finance Manager and Chief Financial Officer effective
November 1,2014. Alberlo L. Suria will continue to serve as acting Finance Manager and
Chief Financial Officer through October 31,2014.

INTER-AMERICAN DEVELOPMENT BANK
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