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Carta SEI nº  1983/2019/ME

Mr. Hugo Florez Timoran
Representative IDB Brazil

Ref: Request for Technical Cooperation to strengthen capacities for public debt management.

Referência: Ao responder esta Carta, favor indicar expressamente o Processo nº  17944.104300/2019-28.

Dear Sir,

1. I would like to express the interest of  the Brazilian Nat ional Treasury Secretariat
in being a benef iciary of  a non-reimbursable Technical Cooperat ion of the Inter-American
Development Bank (IDB) focused on strengthening the inst itut ional capacit ies for public
debt management, in part icular regarding the development of  new port folio structuring,
opt imizat ion and diversif icat ion tools and the elaborat ion of accurate and standardized
sovereign debt stat ist ics with modern dif fusion mechanisms.

2. Receiving support  f rom the IDB in this regard would be of great value and
importance for our inst itut ion. Improving the cost/risk prof ile of  the debt is a priority in our
medium-long term sovereign debt management strategy, as it  will contribute to reducing
our country's f inancial vulnerability to cross-border events such as internat ional f inancial
crises. In this regard, having tools for structuring, opt imizing and diversifying port folios and
systematic, periodic and detailed information on public debt is crucial. To meet this
challenge successfully and following internat ional best pract ices, it  is essent ial to
cont inue strengthening the technical capacit ies of our inst itut ion.

3. We request that the execut ing agency for the requested Technical Cooperat ion
will be the IDB, inst itut ion that has the technical capacity and necessary experience to
effect ively and eff icient ly conduct the coordinat ion and organizat ion tasks related to the
act ivit ies to be carried out within the framework of the aforementioned project.
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4. It  should be noted that the IDB -through the Connect ivity, Markets, and
Finance Division- has been support ing the strengthening of our inst itut ion´s capacit ies for
the formulat ion and execut ion of public policies on debt management, for example, by
act ing as the Execut ive Secretariat  of  the Group of Lat in American and the Caribbean
Debt Management Specialists (LAC Debt Group).

5. The Brazilian Debt Management Off ice (DMO) has been an act ive member of
the LAC Debt Group, since its creat ion in March 2005, when the f irst  Annual Meet ing of
the Group took place in Rio de Janeiro, Brazil. Since then, specialists f rom the DMO have
shared our experience in debt management with other countries and contributed to
disseminate good pract ices in the region. As a benef it , the debates and exchange of
experiences bring to Brazil opportunit ies to improve the technical capacit ies of our DMO
team.

Sincerely,

Documento assinado eletronicamente

OTAVIO LADEIRA DE MEDEIROS

Secretário do Tesouro Nacional, substituto

Documento assinado eletronicamente por Otavio Ladeira de Medeiros,
Secretário(a) do Tesouro Nacional Substituto(a), em 18/11/2019, às
12:52, conforme horário oficial de Brasília, com fundamento no art. 6º, § 1º,
do Decreto nº 8.539, de 8 de outubro de 2015.

A autenticidade deste documento pode ser conferida no site
http://sei.fazenda.gov.br/sei/controlador_externo.php?
acao=documento_conferir&id_orgao_acesso_externo=0, informando o código
verificador 5040855 e o código CRC 4E21067A.

Processo  nº  17944.104300/2019-28. SEI nº  5040855
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