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The objectives of this programare to expand and deepen
financial internediation activities, as well as devel op
the capital nmarket by: (a) fostering a nore efficient
and conpetitive financial system (b) establishing
adequat e prudential oversight of financial institutions;
(c) encouraging the energence of new nechanisns to
attract nedium and | ong-term savings, as well as

devel oping the infrastructure and financial instrunents
needed to channel these savings toward private sector

i nvestment; and (d) expandi ng access to financi al
services, especially for small-scal e savers and
borrowers.

The programwi ||l support refornms in the foll ow ng areas:
the structural and operating framework of the financi al
system the operations of the insurance nmarket; the
supervi sion of the financial and insurance systens;
Central Bank operations and nanagenent of nonetary policy
instrunments; financial services in rural areas; the | ega
and regul atory franmeworks of the securities market; and

t he pensi on system

The program has four main conponents: (a) the
establishment of a legal franework to inprove
conpetitiveness and efficiency in financial institutions
and insurance operations; (b) an action plan to inprove
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CONSULTANTS:

GOODS AND EQUI PMENT:

EXECUTI NG AGENCY:

supervi sion of financial institutions and insurance
conpani es; (c) enactnment of new | egislation on the
nonetary systemthat will bring the Central Bank's
operations in line with a nore efficient financial
system and (d) inplementation of a |egal and regul atory
framework for securities market operations to pronote

t he devel opnment of infrastructure and to channel a
greater percentage of |ong-term savings into investnents.

The techni cal cooperation conponent will finance consulting
services for the followi ng areas: (a) supervision of the
financial and insurance systens; (b) the Central Bank and
nonetary policy instrunents; (c) financial services in rural
areas; (d) pension system and social security refornms in the
health field; (e) inproved performance in supervising the
securities nmarket; and (f) support for the Central Bank's
executing unit. Consultants will also be enployed to provide
advi ce on insurance matters to the Superintendency officials.

Conmput ers, software and ot her conputer-rel ated equi pnent
will be acquired followi ng the Bank's procurenent
procedur es.

The Central Bank of Ecuador

Av. 10 de Agosto y Bricefio s/n
Edificio Matri z

Pl aza Bol i var
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Tel ephone: (593-2) 51-5514, 58-2571
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