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INDEPENDENT AUDITOR'S REPORT ON THE SPECIAL PURPOSE FINANCIAL 
STATEMENTS (continued) 

Emphasis of Matter Paragraphs and Basis of Accounting, and Restriction on 
Distribution and Use 

Without modifying our opinion, we draw attention to Note 2 to the financial statements, 
which describes the basis of accounting. The financial statements have been prepared to 
assist the Project 4839/OC-BL in accordance with the requirements of the Loan Contract 
N° 4839/OC-BL and the Audited Financial Reports and External Audit Management 
Handbook for Projects Financed by the I DB. As a result, the financial statements may not 
be suitable for another purpose. Our report is intended only for the Executing Agency of 
the Project and the IDB and should not be distributed to other parties other than the Bank 
or the Executing Agency of the Project. However, this report may become a public 
document, in which case its distribution would not be limited. Our opinion has not been 
modified in relation to this issue. 

Management's Responsibility 

Management is responsible for the preparation of these financial statements in 
accordance with the requirements established in the contractual clause 7.03 of the Loan 
Contract 4839/OC-BL and the Audited Financial Reports and External Audit Management 
Handbook for Projects Financed by the IDB. In addition, management is responsible for 
establishing internal controls as they determine necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our objective is to obtain reasonable assurance that the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an audit 
report that includes our opinion. Reasonable assurance is a high level of assurance, but 
it is not a guarantee that an audit conducted in accordance with the ISAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the financial 
statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
























