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INTEIì-AMDIìICAN DIIVELOI'MENT IìANK

Austlalian Dollar Medium 'l'crm Notc Program

issue of

A$f75,000,000 4.75 7o Medium Term Notes due 27 August 2024

Thc Progtam has been rated AAA by Standatd & Poot's
and Aaa by Moody's btvestors Senice,Inc.

Each ofiitr to purchase or itlttiÍqlion 10 buy MTNi nu:tt (q) const urc at ofter or invit(t¡on trhicll loes nol
tequirc ¿li¡^ck sutc lo i¡¡,es|or¡ uuder Pufts 6D.2 or7.9 of Ítrc Corytrutiotrs Act 2001 of At.t,tttalìu strch thqt rhe

ant<ttnt paytble hy eûch per,ton ulø subscribes fr MTN| nurt be tt l¿¿tsÍ A5500,000 (disregurding nþne\)s lcnt
by the oJfetor or ílt nssociaret), tuttl (b) rtrtlit conpl\, rr'¡th the Btutkitt¡| (Evn¡ttictn) Order No, 82 duted 23

Se¡tlembet 1996 ptontulguted b¡, tl)e AssisrlLl,ü Treasttrcr of AusÍtaliq utvlet tlrc Re,1ki¡tg A<l 1959 oJ Awtralíu
("llørtkírtg Act")tts if il (Ipplie¿ Ío Íhc |li:iue\ nutdt¡i n¡uttvulís, Tlrc sqle o.f the MTNs is ullo subject to other
.telliìt| t'¿slticl¡oni (¡! scf ouî in the lûfutnatiort M¿nr¡¡an¿uttt tlatctl l8 Dccenber 2009 uvt thí! P¡icing

I'ho Issucr is not â bânk which is autholised undcr the llanking Act 1959 of Austl.ålia. The
MTNs ale not the obligâtions of any government ånd, in particulâr., ar.e no1 guarânteed by
the Commonwealth of Australia,

'l'liis Plicing Supplemcnt (as refèued to ilì the Ltfolìrâtior Memorandum datcd 18 December
2009 ("lnfolmation Mcmorandum") and Deed Poll datcd 16 July 1999, as alìterìded ând
restâted on l8 December 2009, togetlìer the "Decd Poll") in rclâtiorì to the above Program)
ltlâte s to the Tlâllche of MTNs ¡ eferred to above.

'l'he Teflns and Conditions of the MTNs are as set out on pâges 12 to 28 of the Information
Memorandum, as supplernented and amended by this Plicing Supplement. The MTNs are
cor'ìstituted by the Deed Poll. Terms used but not defined in this Pricing Supplement have the
mcanings given to theln in the lnformation Menolandum.
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'l'he most recent IlìfoÌnatiolì Statelncnt incolpolâted by lefel.eùoe iD tlre lDformatioD
Mernor'¿rndu¡n is dâted {l March 2013,

l'he pâl ticrìlars to be specifìed iu lelatio¡r to such TÌanche ale as l'ollows:

I DescriPtion of Ml'Ns: I.ixed Rate MTNs

2 lssuer: Intel -Alnel icalì Developnelìt Bank

3 Rcgistrar-: Reserve IJank ofAustlalia

4 Type of Issue: Uudelwlitten

5 Dealers: Commonwealth Bank of Australia (ABN 48
tz3 tz3 t24)

lJcutsche Bank AG, Sydncy Blanch (ABN
t3 064 165 162)

The Toronto-Domiuion Bank
6 Currcncy:

- of Denominatiou Australian dollals

- of Paymerìt Australian dollars

7 Aggregate principal arnount ofTranche: A$175,000,000

8 lf interchangeable with existing Series: Not applicable

9 Issue l)ate: 27 Februty 2014

l0 Issue Price: 9f1.5997a of the Agglegate pr-incipal amount
of the Tranche

I I Deromination: A$1,000, subject to tl'ìe lcquirement that the
âmount payâble by each person who
subscribes fol MTNs when issued in or
tlansferred within Austlalia mùst be at least
A$500,000.

12 Definition ofBusiness l)ay: A day (other tlìau a Satulday ol Sunday) on
which commelcial banks are open for'
general banking business in Sydney.

l3 Ilrteresl:

(a) lf lnterest bearing:

(i) Interest lìate: 4.75Vo per annum paid semi-annually in
anear.



(ii) Lìtercst A¡nount;

(iii) Iuteresl Paymelìt l)ates:

(iv) Il'ìtelest Period End Dates:

(v) Applicable ììusiness Day
Convention:

- fbl lntelest Pâynent
ì)âfes:

- for Matùrity Dâte:

- for Interest Pel iod
End Dates:

- alìy other dates:

(vi) Day Count Fraction:

(vii) InterestCommeltcemer'ìt
Date:

(viii) Miuimùln lnterest Rate:

(ix) Maximum lntelest Rate:

(x) Issue Yield:

If non-intercst bealing:

A$23.7-5 per M'l'N ou cach luterest PayrÌcnt
Dâte.

27 Feb:ualy and 27 August of each year',

cornrnencing olì 27 August 2014 and endilìg
on the Mâturity Dâte

Irterest Paymert Dâtes

lìbllowing

As âbove

Unadjusted

Unadjusted

As ¿rbove

RBA Bond Basis, which ureans one divicled
by the nurnber of hìtelest Paylnclìt Dates in â
year' (or in Ìespect of the câlculatiou of
intercst for any period of time (where thc
Calcul¡ltion Perìod docs not constitutc iln
Interest Period, the actual lumber of days in
the Calculatiorì Period divided by 365 (or, if
any portion of the Calculation Pelìod falls in
a lcap year, the sum of:

(i) the actual numbel of days in that
poltion of the Calculâtion Period
falling in a leap yeal divided by 366;
and

(iì) the actual nurnbel ol' days ilì thât
poltion of the Calculâtion Period
falling in a nonJeap year dividcd by
36s).

27 February 2014

Not applicable

Not applicable

4.9225Va per anntnl

(b)



- Anortisation Yield:

14 Maturity Dâte:

15 Mâturity Redenptior'ì Amounf :

l6 l:ally'l'crn)irìationAnrount:

l7 Any Clealing System other tlìâu
Austtaclear:

1{ì Additionâl Tax Consequences and
ì)isclosure:

t9 Other Conditions:

Z0 SellingRcstrictions:

2l Addless fol Notices (if necessary):

ZZ Listing:

23 ISIN:

24 Common Code:

Not ap¡rlicable

2'¡ Axgvs| 2024

Outslanding Principal AntouDt

Outstânding Principal AÌrìount

hìtelests ¡n MTNS traded in tl.le Austlacle¿ìr
Systeln may also be tradsd througll
Eulocleal and Clealstream, Luxemboulg.

See the section of the lnfolmation
Me morandurn enLiLled "Cle.ttring S),sten" on
page I0.

See the section of the Infolmatiolì
Memorandum eúifIed "Tax(ttion" on pages

33 to 37, amended as set out ìrì Schedule A
to the PÌicing Supplenient.

Not applicable

The Selling Restrictions ale ameuded as set

out in Schedule B to this Pricing
Sìipplonìent.

Not applicable

Not applicable
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SCIIDI)ULE Ä

I.he section entitlcd "Unite(l States I'¿¡x.úion" set out otl pages 33 and 37 ol Íhe lfltoru.ltbn
Matnorandun is tlelated and re¡tku:cd u'ith the ftllbwi¡tg:

Unitcd Stâtes 'faxation

United Stalcs Intemal Ret,enua Sertice CircLtlar 230 Nt¡tice: Tr¡ ensure complianc:e w,íth Intcrnal
Revenue Sert'ìce CircuLer 230, you ara lrcreby notírted that (a) an), cliscusston of IJnited States .federtù
t.ü issues ctrúaíncd or referred to in this Infornution Metnotcutclutn or ony docuntefll referred to
lÌerci ít; nol intentled or wríÍtct1 Ío be usetl, antl c¿ttutt¡t be used, by you fctr the purpose of avoidìng
penelties lh.lt ttttt], bc inpr¡sed on you urttlt:r tl.te United State,s Intennl Reyenue Code, (b) such
discussit¡n i$ writlen.lot use in c(¡nnecÍio¡t w,itÌt the pronotiut or narketing o[ tlrc tru sactiurs or
natlers addre$sed herein, aúd (c) )'ou shoultl seek aclvice l¡ased on )'our part¡cular cit cutll rjtonces

Ji'orn an indeperttle t tqx edvisor.

This section clesclibes certain United Stal.es lèderal incolre tax collsequetìces of owning the MTNs
and ceÌtâin ptovisions of the Ba|k Ag|eernelìt colìcerning the tâxation of the MTNs. It applies only to
MTN Iìoldels acquiring MTNs il the ofïering who hold such MTNs as capital âssets for tâx pur?oses.
This section does no1 apply to an MTN Holder that is a melnbel of a clâss of holders subject to special
tules, such as;

. iì deíìlel in sccuritics or cullctrcies;
o a t¡adel il.l securities that elects to use â mafk-to-lnârkel nìethod of âccounting fol its

securities holdings;
o a bank;
r a life iusurance colnpâny;
. a tax-exempt olganization;
. a pcrson that owns MTNS tlìât âre a lìedge ot that are hedged âgailìst interest late or

cultency risks;
. a person that owns MTNS as part of a straddle or coDversioD lransactiorì for tax purposes;
. a person thât purchases or sells MTNs âs p¿ut of a wash sale for tax pulposes; ot'
. a United Stâtes MTN Holder', as defined below, whose finctional currency for 1ax

purposes is not the United States Dollar.

This section is based on the Inteural Rcvenue Code of 1986, as amelded ("Code"), its legislative
history, existing arìd proposed regulations under tlìe Code, published rulirgs and cor¡rt decisious, all
as currently in effect. These lâws are subjoct to clìange, possibly oD â retloactive bâsis.

This section applies o¡ìly to MTNS issued orì â fully paid basis, tlìat bear interest at a fixed rate, thât
are not issu(]d with origi¡ìal issue discoulìt, and that do not provide for arnort¡zation puynrents prior to
lnaturìty. AccoÌdilgly, this scclion does Dot apply to MTNS that are noD-intelost bearing, that plovide
fot floating interest pâyments, ol that are issued ou â p¿ìrtly pâid basis. If any MTNs are subjcct to
specjal rules (1'or example, the lules regaÌdìng oÌigin¿ll issue discount or contingent paymelìt debt
iDstrurnerìts), such ¡ules will be discussed in tlìe applicable Pricilg Supplernelt.

Notwithstandittg any of tlte tsx inþnnation provkled in this lrtfonnation Menrcrandun, which
does ot purport b bc cotnplete, all persons cortsidering tlrc purchase of thc MI'Ns should cottsult
thcir own tqx advisor concenùng tlrc consequences oÍ owning these MTNs ín their particular
circu¡nslances under lhc Code and Í|rc laws of any otlrcr tøring .i urisdiclion.
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'l'ax Status - GcncÌal

The MTNs aud the interest tlìeleou geDerally will bc subject to laxatio¡r.

The Ba¡rk AgrcemeDt provides that the MTNS and tlre irìterest thereon ale uot subject lo any
tax by a nenber of the Issuer (a) which tâx discrimilâtes âgaiÌtst tlte MTNs solely because
they are issued by the Issuer, or (b) ìf the sole j urisdictional basis fo¡ the tax is the placc o¡'

currettcy in which the MTNs a¡e ìssued, made payable or ¡raid, or the location of any ofïìce or'
place of business rnaintairìed by the Issuer. Also, unde| the Bânk Agreemerìt, tlìe Issuer is Dot
undet any obligatìon to wìthhold or pay any tax ìnposed by any mcrrber o¡r the MTNs.
Accordingly, payrneDts on the MTNs will bc made lo tlìe Regist|ar without deduction in
respect of any such tax.

The impositior of United Stâtes ftderal incolìre tax in the mannel desclibed lìereìn is not
incoDsistent with the plovisions of the Bârìk Agreelnent.

Tax Stâtus - United Sfates

The Uniled States Treasury Dcparlr]]ent has issued to the Issuer rulìDgs dated May 4, 1988

and May 5, 1989 ("Rulings") regaldiDg certaiù Ur]ited States tax consequerìces under the
Code of the receipt of interesl. oD securities issued by the Issuer. The Rulings prnvide that
intercst pâid by the Issuer on such seculities, includilg payrnelts attributable to âccrued
oliginal issue discount. constitutes incol¡e llom sources outside fhe Unìted States. The
Rulings furthel deteÌmine tlìat neitlìel the Issuer rìor alì agelìt ¿ìppoirìted by it as principal [or'
the purpose of payilìg intel€st ou securities issued by the Issuel is required to \ir'ìthhold tax on
irìteÌest paid by l.he Issuer.

Under the Rìllings, irìterest paid by the Issuel oldina|ily would not be subject to United States
feder'al ìncolne tax, ilcluding withlroldirìg tax, if paid to a non-resident alien individual (or
foreign paltnership, estate or trust) or to a loreign corpolâtion, whether or lrot such person is
elìgaged in tradc or busirìess iù the UDited States. However, absent âny special statutoÌy or
treaty exception, such interest would be subject to United Stâtes fedeÌal incolne tax in the
followiug cases: (i) such interest js derìved by such person ir the active co¡rduct of a

bankiDg, finaDcing or similal business withilì tlìe Urìited States alìd such interest is
attributable to an office or othel fixed place of business of such person within the Uüited
States, or'(ii) sucll person is a foleigrì colporatioÌì taxable as alì irlsullrìcc cornpany ca ying
on a United States insurance business and sì.rch inteÌest is attlibutable to its United Slates
busiuess.

United States MTN Holders

This section describes the tax consequences to â United Statcs MTN Holder'. An MTN
Holder is a United States MTN Holder if it is a beneficial owDer of an MTN and is:

. a citiæn or resident of thc Unitcd States:

. a domestic corporation;

. ân estate whose income is subject to Urìited Stâtes federal income tax Ìegardless of
its soùrce; or

. a tlusl if rì United States court cau exeLcise prilìrary supervisioD over the tlust's
admilìishâtion a¡rd one oL lnore UÌìil.ed States persons áre aulhoÌized to coDtrol all
substantiâl decisions of the tust.

Except for portions that explicitÌy address fb|eìgn pelsons, this section cloes not apply to
MTN Holders who âre not UDited States MTN llolders.
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Paymcnts of Intcr'est

MTN Holdels will be taxed ou any intelcsl on theil M]'Ns as ordinaly incolnc at the tilìe
such holder receives the i¡ìteÌest ol when it accrues, delrcnding olì suclì holdel's method of
âccounting lbr tax purposes.

Ca,\h Bar-is I'ax¡:tayers. If an MTN lJolder is a tâxpayer that uses the cash receipts and
disbu¡:semeflts rncthod of accounting fol tax pulposes, slrclì MTN Ilolder rnust recognize
ilcorre equal to the Urìited Stâtes Dollâr value of cach Austlalian dollar interest payment
received, based ou the exchaDge Ìate iD eflect oD tlle date of leceipt, regardless ol wl¡ethel'
such M'lN Holder-actually convelts such payrnent into United States Dollars.

Accrual Bq,sis 'l'axpayers. If'an MTN Holder is a taxllayel that usos an accrual tnethod of
accounting for tax purlloses, such MTN lìoldet rnay determiDe the alnoulìt of ilìcolne that
such holdel |ecoguizes with respect to each Australian dollar interest payuìeùt using one of
two rnethods. Under the first nethod, such MTN Holder will deteuline the amouut of
incone accnred based orì the average exchaDge late in effect during the intelest acclual
petiod ot, with respect to an accluâl period tllât spans two taxalrle years, that part of the
period within the tâxable year,

If such MTN Holder elects the second rrethocl, such MTN Holder would detelìrine tlìe
¿ìmount of incorne ¿rcclued olì tlìe basis of the exchange râte in effect on the lâst day of the
accÌual period, ol, in the case of an accrual peliod that spans two taxable yeaÌs, the cxchange
rate in effect on the last day of the part of tlìe period withiD the taxable year. Adclitionally,
unde¡ this secoDd rnethocl, if such MTN Holder- r'eccives a paylnent of intercst withi¡r lìve
busirtess days of the last day of such MTN Holder''s accrual peliod ol taxable year', such
MTN lJolder uray iDstead trânslate the interest accrucd into United Stâtes I)ollars at the
excl'ìange Late in efïect on the day thât suclì MTN Holder acnrally rcceives the interest
payment. If such MTN Holder elects tlìe secoD(ì rrethod it will apply to all debt instrurnents
that such MTN Holder hoìds at the beginning of the fìrst taxable yea| to which the electio¡ì
applies and to all debt iDstrulnents that such MTN HoldeÌ subsequently acqrÌiles. Such MTN
Holders may not levoke this election without the coDsent of the Intental Revetrue Sclvice,

When such MTN Holdels actuâlly receive an interest payment, including â payment
attributable to accrued but unpaid interest uporì the sâle or retirement of theil MTNS, for
which such MTN Holder accrued an alnount of income, such MTN Holdel will lecognize
orcliDary incorne or loss neasured by the diffeteDce, if aDy, between the exchange rate thât
such MTN Holde¡ used to acctue interest income aud the exchaltge râte in effect on the date
(t'receipt, regal.dÌess of whether such holder actually converts the paylnent into IJnìted Sfates
Dollals.

Fo[ foreign tax credit lirritation pur?oses, interest paid by the Issuel on tl]e MTNs will be
incorne fLonl sources outsidc the United States and will, depending on the MTN Holder's
cilcr.l'nstances, be either "passive ¡ncome" or "general income" fbl pur'¡rosos of colìtprìting the
foleign [ax crcdit allowal¡le to an MTN Holder.

Purchasc, Sale and Retitcmcnt of thc MTNs

AD MTN Holder"s tax basis ìn an MTN wiÌÌ geDer-ally be the Unìted States DolÌaÌ cost, as

defiued below, ol the MTN. If aD MTN l{older- pulchases alì MTN with Australian dolla[s,
the United States Doll cost of the MTN will generally be the United States l)ollal value of
tl'ìe purchâse plice on the date of purchase. However', if such MTN Holder is a cash basis
taxpayer', or an accrual basis tâxpayer if such MTN Holde| so elects, and the MTN is ttaded
ou an established securities narket, as defiued in the applicable United States Treasury
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regulatiolìs, the Ulited Strìtcs Dollal cost ol tlìe MTN will be the UDited States Dollâr vâlue
of the pulchase p|icc on the scttlelnerìt dâte (f the pulchase.

An MTN Holdel will genelally recognize gairì or loss on the sale or rctirerrerìt of Lhe MTN
equal to tlre diffelence between the amount suclì MTN Holdel reâlizes on the sâle oÌ
retirelnent and such MTN Holder''s tax basis ir the MTN. If the MTN is sold or retircd f'or aD

arnount i¡ì Australian dollals, tlìe arnount lealized wìll be the United States Dollal value of
such alrount on:

. the date of dispositioD, if tlìe MTNS are not tr'¿rded oÌ aD estabÌìshed securities
nìarket, as dofined iD the applicable United States Tleasuty tegulatioDs; or

. the settlement date for the sale, if the MTNs are traded on ân estâblished securities
Íììalket, as defìned iD the applicable United States Tleasury reguÌations, aÌd tlìe MTN
Holdel is a cash basis taxpayer, or an accrual basis tâxpâyel that so elecls,

A¡ MTN Holdel wìll recognize capital gafu ol loss when such MTN Holder sells or lelires
the MTNS, except to tlìe extent:

. attlibutable to accrued but unpaid intelest; or

. attribrìtable to changes ir'¡ exchaDge râtes âs described below.

Câpital gain of a noD-corporâte MTN Holder is generâlly taxed ât prefercütial rates where the
property is held |]rorc than o]ìe yeal.

An M'I'N llolder rnust heat arìy portiou of the gâin or loss that such MTN Holdel recognizes
ou the sâle oI retiremelìt of ârì MTN as ordinaly income ol loss to tlìe extelìt attributable to
clìarìges in exchange rates. I-lowever, suclì MTN Holder takes exchange gain or loss ìrìto
accouDt only to the exteut of tho total gairì o[ loss Iealized on thc transaction.

Ilxchangc of Amounts in OtlìeÌ Tlran Unitcd States Dollars

If an MTN Holde¡ receives AustraÌian dolÌars as interest on an MTN or olì tlìe sâle or
retireÍDeDt of an MTN, such holder's tax basis in Austrâliâ¡ì dollars will equal its Urìited
States Dollal valüe when the interest is received or at tlle time of the sale ol retilelnent. Il
such MTN Holder purchases Australian dollars, such MTN Holder genelally will have a tax
basis equal to tlìe United States Dollar vâlu{r of the Australian dollals on the dâte of the
purchase. If such MTN Holde¡ sells ol disposes of Australian dollars, including if such MTN
Holdel uses it to purchase MTNs or exchauge it for United States Dollars, any gain or loss
recognized generally will be oldinaly income or loss.

Medicare Tax

An MTN Holder that ìs an individual or estate, or â trust that does lìot fall into a special class
of tlusts that is exempl fton'ì such tax, is subject to a 3.87¿ lax o¡r the lesser of (l) the holder's
'1Ìet iuvestllelìt incoure" for the relevaDt taxable ye ând (2) the excess of tlìe holder's
modified adjusted gLoss incomc for the taxable yeal ovel a celtain threshold (which in the
case of i¡rdivìduals is betweelì $125,000 and $250,000, depending on the ildividual's
circulnstarìces), An MTN Holder's net investment income generally includes its irÌtercst
income and its net gains from the disposition of MTNs, unless such inter€st income oÌ net
gains a|e derived in tlìe ordinary course of the conduct of a trade o| business (othel than â

trade or business that consists of certain passive or tmding âctivities). An MTN Holdel thât
is an individual, estate ot trust is ulged to cousult a tax advisols regaldiug the applicability of
the Medicare tax to tl'ìe holder's income and gains in respect of the l'ìoldcr's investü'ìent in the
MTNs.

7.
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Trcasury Il.cgulatious Ilc<¡uiring Disclosurc of Rcportable Transactions

UDited Stafes lreasury legulatìons rcquire United St¿ìtes taxpâyers to report ceÌ'(ai¡l
tlans¿rctioDs that give rise to â loss iu excess of celtâin tlìresholds (a "Reportablc
Trânsâction"). Undel these regul¿rtions, an MTN Holder that recognizes a loss with respect
to the MTNs tl¡ât is clìalactelized as an oldinaty loss due to changes iu curreucy exchauge
lates (urìder any of the rules discussed above) would be requircd to repoft the loss on InterDal
Revenue Service Fo|n 8886 (Reportâble TlaDs¿rctio¡r StatemeDt) il tlìe loss exceeds the
thresholds set forth in the regulations. For individuâls and tlusls, this loss threslìold is
US$50,000 in any single taxable year. For other lypes of taxpayers aud other types of losses,
the tlrresholds ale higher. An MTN Holdel should consult with tlìe holder's tax advisor'
regarcliDg any tax filing and reportirg obligatiolls that rnay apply iu counection with
acquiring, owuing and disposing o1'MTNs.

For'eign Account Tâx Compliâlrce Witlrholding

Certain non-U.S. financial institutions must colnply.¡/ith iDf'ormation reporling requiremeDts
or certification lequirelnents il,l r'espect of their direct a¡ìd indilect United States shareholders
and/ol United States accountholdcrs to avoid becorning subject to withholding on cc¡tain
paylnents. Those non-U.S, financial iustitutions lnay accordingly be required to lepolt
infonnalion to the Intemal Revenue Service regalding thc holders of MTNs. MTN Holdels
are ulged to consult theil owD tâx advisols and any banks or broke|s thlough which they will
holcl MTNs as fo the consequences (if any) of these rules to theln,

Infolmâtion with llcspect to Foreign Iinancial Asscts

Owltels of "specilìed foreigD finaDcial assets" with an aggrcgatc value in excess of
US$ì50,000 (and, in sorne circumstancss, a higher threshold) may be required to fìle an
infollnation leport with rcspect to such assets with their tax retulns. "Specìfied foreign
financial assets" may include financial accou¡rts maintained by fbreign financial institutions,
as well as the followiug, but only if they are held for investmeDt ârìd not held irì âccounts
lì1âintâined by fiDancial iDstitutions: (i) stocks and seculities issued by non-United States
persons, (ii) filancial instruments and colìtrâcts that have nol-U¡ìited States issuers or
couììterpaties, ând (iii) interests in foreig[ entities. MTN Holders ale urgcd to consult their
tax advisors regarding the applicatioD of this reporting requiÌelnent to their ownership of the
MTNs.

Backup Withholding ând Infol'mation Reporting

The Issuer is rot subject to the irìfollnation leportiug ând backup withholding requirements
that are ilnposed by United States law with respect to certaì¡r paylììents of inter€st or principal
on debt obligâtions. While United States Tleasu|y regulations confirrìì that tlìe infofl]ìation
Ieporting arìd backup withholding requilencrìts do not apply to tl'ìe Registrar with respect to
the MTNS, the Registrâr may file informatiou retunìs with the Intemal Revelue Selvice wilh
respecl. to Pây¡nerìts oD MTNs ürade withi¡ì thc United Statss to celtâir Uuited States persons
as if such rel.unrs were required of it. UDder the l¡ook-ent[y system as operâted by ¡he Federal
Reserve Bank of New Yolk, rìo such iDformâtìorì returns will be filed by the Registlâr with
respect fo book-entry MTNS.

Blokels, t|ustees, custodians and other intelmediaries witllin the Unitcd States afe subject to
the rcporting and backup withholding roquireneDts with rgspect to certaiD pâylnents on the
MTNs leceived by theln tbÌ the âccount of ccrlain Unitcd States persons, and foreign persons
receiving payments on the MTNS within the United States ¡nay be lequired by such
ìDteÌrrediaries to establish tlìeir status in order to avoid infoflnatioD rePolting and backup

10.
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withholding of tax by such iDteÌ rìredialies iu respect ol such pûyments. Pâyrìrent ol the
proceeds lìonì the sale of au MTN elTected at a lorejgn office o1'a broker genelally will rìot
be subject to iuformatioD reporti¡ìg or backì.ìp withholding, I'lowever', a sale ej'fectod at a

foleigD oflice o1'a bloke¡ could be subject to infol.tlration reportiug ilì the s¿ìn'ìe llauDer âs â

sale within the Unitecl States (and in ce|tain cases may be subject to backup withholdiug as

well) iÎ (i) the broker hâs certair cor'ìuections to the United States, (ii) the proceeds or
conlirmation arc seDt to the Unitecl Stâtes or (iii) the sale hâs certaill othel specified
connectious \i/itlr tlìe United States.

An MTN Holder generally may obtain a refund ol arry alrrounts witbheld undet the backup
withholding rules tlìât exceed tlìe holder's incorne tax liability by filing a refind claim with
the IRS.
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SCIIEDUI.,Ð Iì

I'he Eu.rcpecn Eutu¡nti<: Aren xlling restt'icl¡on s(t oul or1 ¡ttLges 39 ctnd 40 of rhe htþrnution
Memorandat is tlelclt:tl untl replnced with the .follottiu1¡:

"Duropcau Economic Arca

UnÌess olhelwise stated iD this "Selling Restrictiorìs" section, in relation to eâclì Mclrbel State of thc
European Econornic Arca ("EIÌA Statc") which has implemented the ProspectrÌs Dilective (each, a

"Relevant EEA Stâte"), each Dealel has reptesented and aglecd, and eacl'ì further Deâler urìder thc
Prograrn will be required to represont âud aglee, that',¡/ith effect fiom and including the date ou which
the Prospectus I)irective is i¡nplerìrented in thât Relevant EEA State (the "Relevânt Implcmentation
Dåtc") it has rot rnâde and will not nake ¿n olïer of MTNs which are the subject of the oifering
contemplatcd by this lnfonnatioD Memor¿urdum as coDlpleted by the PIiciDg Supplemcnt in Ìelation
fhereto to the public in that Relevart EEA State, excapt that it rnay, with effect fioln aDd includiug the
Relevaut Implementation l)atc, makc arì offer of such MTNS to tlìe public in that Relevânt EEA State:

(a) at aÌìy time to any legal eltity which is a qualified investor' âs defined in the Prospectus
Dilective:

(b) at any tilne to fewel thân 100 or, if the Relevânt EEA State hâs impleme¡rted tlìe releva¡rt
provision o1'the 2010 PD Ameuding Directive, 150, natural or legal persons (other than
qualified investo|s as defirìed ilì the Prcspectus Dilective) subject to obtaining the ¡rrior'
coDserìt ol tl'ìe relevant Dealer or Dealers nominated by the IssueÌ lor any such offer; or

(c) ât arìy time in any other circurìrst¿ìnces fallìng wilhiÌì Aúicle 3(2) ol'the Prospectus Directive,

provided that ro such offel of MTNS leferred to iu (â) to (c) above shall Tequire the Issuer or any
Dealer to publish a plospectus pursuâDt to Aftjcle 3 of the Prospectus l)irective or suppleme¡rt a

prospectus puÌsuaDt to Article l6 of the Prospectus Directive,

Fot the purposes of tlìis provisiolì, the expression au "offcr of Notcs to the public" in lelâtion to rìny
MTNs in any Relevant EEA Stato means the communicatioD in any form and by any rneaus of
sufficient informatioD on the tenns of the offel and the MTNs to be offered so as to enabÌe aD irìvestor
to decide to purchase or subscribe the MTNs, as tlìe same uìay be varied in that EEA State by arìy

measu|e implerneDting tlìe Prcspectus Di|ective iD thât EEA State and the expÌession "Prospcctus
Direcfivc" rìreans Directive 2003171/EC (and amendÍnerìts theleto, ilìcluding the 2010 PD Anrendiug
Dìlective, to the extenl implemented in the Relcvant EEA State), and includes âny lel{rvânt
implementìng lne¿ìsure in eâch Relevânt EEA State, and the expression "2010 PD Amending
Directive" means Directive 20I0/73lEU,"

The Japan:;e.ll.ing restrictíon sat out on page 40 of the Infornotion MemorcLndwn is dektad ontl
replacetl with tlrc .fttl.lowing:

"Japan

The MTNs have ¡rot beeu aDd will not be registered under the Finâlìcial Lrst|umelìts and Exclìalrge
Act of Japan (Act No.25 of 1948, as alneìrded) ("Iinancial Instruments and Exchânge Äct") arìd,
accotdittgly, eâch Dealer has rcpresented and agleed, ând each further Dealer appoilìted under the
Programme wìll be lequiled to lepreserìt ard agree, that, unless an applicable Pricing Supplernerìt (or
anothel supplemeDt to this Inlbrmation Memorandum) otherwise provides, it has Dot offered ol sold
nor will it ofTer or sell auy MTNs directly or indirectly, in Japan or to, or fbr the benefit of, aDy
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resident of Japan (as dclìued under Itenr 5, ParaglaPh l, 
^lticle 

6 o1'tbe Foreign Exchange aDd

Forcign Trade Act (Act No. 228 <¡t 1949, as arnended)) ol to othels fol re-offelilg ol lesale, dilectJy
or indilectly, in Japan or for the belcîit of a rcsìdcnt in Japan. except pursuant to an exelJrptioì floln
the registratiolì requiremcnts ol', aDd otllerwise iu corrrpliance with, the Financial Instrume¡ìts ¿ìnd

Exchange Act and any other applicable lâws, regulations ând lninisterial guidelines of Japan."

I'ltc Singapore selling rcstríctiotr set out ot1 ¡toges 4Ì cwd 42 ol tlrc Inforntatktn Menu¡rondw is
¿tl¿ùl ¿t rq,l.ttcJ uitlt tltc.[oll,'rtirrl3;

"Singaporc

The Info|matioll Mernor'¿urdun has not been registered as a plospectus with the Monetaly Aullrority
of Sirìgapore under tho Sccurities arÌd Futules Acl, ClÌâpter 289 of Sirìgapole, as arnended ("SFA").

Each Dealer has represented âDd agreed, and each frrther Dealer appointed under the Programme \À/ill

be required to replesent ând agree, that, urÌless an applicable Plicing Supplement (or another'
supplemerìt to this Infonration Memolandurn) otherwise provides, the lnforn'ìation Mcrnorandum and
any other document or rnaterial in connection witlì thc offer o[ sale, ol ilvitâtion fbr subscÌiption or
purchase, of the MTNs has not been and will ¡rot be cilculated or distributed by it nor lìâve the MTNS
been, uol will the MTNS be, ofTèred or sold by it, or be made subject to an invjtation lol subscription
or purchase by it, whether directly or i¡rdirectly to persons in Sirìgapore other thalì:

(a) to an institutionâl irìvestor under Sectiol 274 of the SFA;

(b) to a lelevârìt person pursuant to ScctioD 275(l) o1'the SFA, or to ârìy person PursuâDt to
Section 275(14) ol the SFA, and in accoldauce with the colìditions specified ìn Section 275
of the SFA; ol

(c) otherwise pursuÍurt to, âlìd in accoldânce witlì the conditions of, any othel applicabÌe
provision of the SFA.

'Where 
tlre MTNs ale sut¡scribed ol purchâsed irì reliânce of ârì exelnption undel Section 274 or 275

of the SFA, the MTNs shall not be sold within the period of 6 uìonths fiom the date of the initial
acquisition of the MTNS, except to alìy of the following persorìs:

(A) an institution¿ìl investor'(as defined in Section 4A of the SFA);

(B) a relevant persorì (âs defined in Section 275(2) of the SFA); or

(C) any poIson pursuânt to an offer referred to in Section 275(lA) of the SFA,

unless expressly specifìed otherwise iD Sectiorì 276(1) of the SFA or Regulation 32 oI the SecuÌities
and Fututes (Offels of Irìvestments) (Shares and Debcntules) Regulations 2005 of Singapore.

Wrere tlre MTNs arc subsclibed ol purclìased uldel Sectiou 275 of the SFA by a relovant person
which is:

( I ) a corporaliorì (which ìs not an accredited investor (âs defined in Sectiol 4A of rhe SFA)) the
sole business of wbich is to hold investrneDts and tlìe entire share capital of which is owned
by one o[ more individuâls, eâch of wholì] is arì âccredited investol; or

(2) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
investrnents and eâch bereiiciary of the trust is an individual who is alì âccÌedited investor',
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tlìat seculities (as defined in Sectior 239( l) 01'the SFA) of that co¡poratior] or tlìe beDeficiâries' rights
¿ìnd irìtclcst (howsoever described) iD that tlïst slÌall Dot be transfè¡r'ed within six nìonlhs al'ter tlrnt
corPolatioD ol that trust has acquil€d tlìe MTNS pLrrsüâÌt to aD ofïer lnade uDder Section 275 of ll:,e

SFA except:

(i) to aD institulionâl investor (undef Section 274 of the SFA) or to a relevant person (as defìned
in Sectiorì 27 5(Ð of fbe SFA) and in accoldalce with the corìditions specified iD Section 275
of tho SFA;

(ii) (iu the case of a corpotation) whele the llalìsfer'¿uises fLom an offer refeu ed to Ìrì Sectior
2'76(3)(1)(B) of the SFA or (in tl'ìe câse of a trust) ',¡,,here the transfer arises fiorn an offe¡
rcferred to in SectioD 276(4)(iXB) of the SFA;

(iii) where Ììo considerâtion is, ol will bc, given for the ttansl'er;

where the traDsfer is by oPeration of law;

as specificd i¡r Section 276(7) of the SFA; or-

as specified in Regulation 32 of the Securities ârìd Futures (Olfels of luvestmeuts) (Shares
and Debentules) Regulations 2005 of Singapore."

(¡v)

(v)

(vi)




