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INTER-AMERIC,,IN DEVELOPMENT BANK

b9ÞB
Australian Dollar Mcdium Term Note Program

issue of

A$30,000,000 2.757o Mcdium Te rm Notes due 30 Octobcr 2025 ("MTNs")
(1o be consolidated and form a single Series with the Issuer's existing A$200,000,000 2.75'/"
Medium Tcrm Notes due 30 October 2025, issued on 30 April 2015, A$100,000,000 2.75%
Mcdium Term Notes due 30 October 2025, issucd on 13 May 2015, A$35,000,000 2.75%
Mcdíum Tclm Notes.duc 30 Octobcr 2025, issucd on 18 Scptember 2015, A$25,000,000

2.75o,/o Mediurn Tcrn¡ Notes.due 30 Oetober 2025, issued on 16 Octobcr 2015,.4$25,000,000
2.'l5o/":Medium 'fcrm Notcs due 30 October 2025, issued on 4 November 2015,

Ä$115,000,000 2.757o Medium Term Notes due 30 October 2025, issued on 28 January 2016,
A$55,000,000 2.757o Medium Term Notes due 30 October 2025, issued on 9 February 2016

and A$60,000,000 2.757" Medium Term Notes due 30 Octobcr 2025, issucd on 24 March
2016)

The Progranr høs heen rated AAA by Standørd & Poor's
. ønd Aaa by Moady's Investors Servíce, Inc,

Each o/fer to purchãse or inritotio¡l to buy M?'Ns ùt st (t) conslihúe on olfer or invit.itio vll¡ch does not

teqù¡rc disclosttc to i vestors under Pefis 6D,2 or 7.9 ofthe Corporcttions Act 2001 ol Au,rn'alia such th.tt the

tnúorttrt poyable by each person ulto mbscribes.for MTN| iust be at leosl A8500,000 (lisregat'cling moneys lent

b)'the offeror or its associotes), and (b) nwt conply u,ith úe Brlnk¡ng (E\eupf¡on) Oxlet N<t. 82 dated 23

September 1996 pronrilgtted by the Assistaüt Treamrer of Arstrulía untler the Banking Act lg59 of Au!;trclia
("Bønkfug Act") ts ¡f it eppl¡ed lo tlte Ì,ssuer, nutotis ltuttdndis, The.sale <tf the MTNs it also rbiect to other
selli g rcslriclio,l,t as set ok¡ ín the¿ Inþrntotion Mentorctndun dctted !8 Decentbet'2009 ancl lhis Pt'¡c¡ng

The Issuer is not a bank which is authorised under fhc llankÍng Act 1959 of Australia. The
MTNs ¿rc not thc obligations of any governmcnt aud, in particular, arc ltot guarântced by
tl¡e Commonwcalth of Australia.
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This Plicing Supplcment (as referred to in the Information Memorandum dated 18 December
2009 ("InformatÍon Memorandum") and Deed Poll dated l6 July 1999. as a:lended and

restated on 18 Doccmber 2009, rogether the "Deed l'oll") in relation to the above Prograrn)

¡elates to thc Tranche of MTNs refered to above.

'fhe Tenns and Conditions of the MTNs are as set out on pages 12 to 28 of the Infornration
À4ernorandum, as supplemented and amended by this Pricing Supplement. The MTNs are

constituted by the Deed Poll. 'l'erlns used buf not delined in this Pricing Supplement liave the

meanings given to them in the Infoflnation Memorandum,

The lnost reccnt Information Stàtemclìl incorporated by reference in the ìnformation
Memorandum is dated 3 March 2016.

flre particulals to be speoified in relation to such Trauche are as follows:

I . Description ofÀ4TNs:

2 Issuer:

3 Registrar:

4 Tlpe oflssue:

5 Dealer:

6 Currency:

.- of Denorninalion

- of Payment

7 Aggegate principal amount ofTranche:

8 ll interchangeable witlì existing Series:

Fixed Rate MTNS

Inte¡-American Development Bank

Reserve Bank of Australia

Underwritten

n"onrura International plc

Australian dollars

Australian dollars

A$30,000,000

Yes.'l'o be consolidated and form a single
Series with the Issuer's existing
A$200,000,000 2.75o/o Medium Temr Notes
due 30 October 2025, issued on 30 April
2015, A$100,000,000 2.75% Medium Tenn
Notes due 30 October 2025, issued on 13

May 2015, A$35,000,000 2.75%o Me¡Jium
Term Notes due 30 October 2025, issued on
l8 Septen.rber 2015, A$25,000,000 2.15%
Medium Term Notes due 30 October 2025,

issued on l6 October 2015, A$25,000,000
2.7 5o/o Mediun Terrn Notes due 30 October
2025, issued on 4 November 2015,
A$1 15,000,000 2.15%" Medíun Tenn Notes
due 30 October 2025, issued on 28 January
2016, A$55,000,000 2.75% Medium 'l'errn

Notes due 30 October 2025, issucd on 9

lìebruary 2016 and A$60,000,000 2.75%
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I1 l)errornination:

lZ Definition of Busincss Day

l3 lnterest:

(a) lf lnterest bcaring:

(i) lnterest l{ate:

(ii) lnterest Amount:

(iiÐ Interest Pa)Ìnent Dates:

Medium Tcrm Notes due 30 October 2025,
issued on 24 March 2016.

12 Aprll201.6

98.14% ofA$30,000,000 in the Aggregate
principal arnount of the 'l'ranche (plus
accrued intcrest df 165 days ofA$372,000
lor the period from and including 30 October
2015 to but excluding l2 April 2016).

4S1,000, subject to the requirement that ihe
amount payable by each person who
subscribes for MllNs when issued in or
transfer¡ed rvithin Ausl.rzlia must be at least
A$500,000.

A day (other than a Saturday or Sunday) on
which commelcial banks are open for
general banking business in Sydney.

2.7 5o/" per annum paid semi-annually in
arfcaf.

A$13.75 per MTN on each Interest Paynenl
Date.

30 April and 30 October of each year,

commencing on 30 April 2016 and ending
olì the MatuÌity Date

Interest Pa)4nent Dalcs

Folkrwing

As above

Unadjusted

Unadjusted

As above

RBA Bond Basis, which means one divided
by the number of Interest Paylent f)ates in a

year' (or in respect of the calculation of

Issue Dâte:

Issue Plicc:

(iv)

(v)

lnterest Period llnd Dates:

Applicable Business Day
ConventìoD:

- for hrterest Pa),ment
Dates:

- for Maturity Date:

- for Interest Period
End Dates:

- any other dates:

Day Count Fraction:(vi)



(vii) ItrterestCommencenìeni
Date:

(viii) Minimum lnterest Rate:

(ix) Maximum Interest Rate:

. (*) Issue Yield:

(b) If non-interesl. bearing:

- Amortisation Yield:

l4 Maturity Date:

l5 Maturity Redemption 1ìurount:

16 ' Ëarly Termination Amount:

17 Any Clearing System other than
' Aust¡aclear:

18 Additional Tax Consequences and
. Disclosure:

19 Other Conditions:

interest for any period of tirne (whcre the
C¡lculation Period does nol (o¡rblilute al)

Iliterest Period, thc actual numlJer of days in
the Calculation Period divided by 365 (or, if
any porlion of the Calculation Period falls in
a leap year, the sum of:

(ì) the actual nurnber of days in that
portion of the Calculation Pcriod
falling in a leap year divided by 366;
and

(it) the actual nurnber of days in tlìat
portion of the Calculation Period
falling in a nonJeap year divided by
36s).

30 October 2015

Not applicable

Not applicab)e

2.975V,' per annum

Not applicable

30 October 2025

Outstanding Prlncipal Amount

Outstanding Principal Arnount

Interests in MTNs traded in the Austraclear
System may also be traded through
Euroclear and Clearstream, I-uxembourg.

See the sectiou of the lnformation
Memorandurr enlítled "Clearing System" on

page 10.

See the section of tlìe Information
À4emorandurr entilled "T'axation" on pages

33 to 37, amended as set out in Schedule A
to the Pricing Supplement.

Not applicable



21

22

23

24

20 SellingRestrictions:

Address for Notices (if nccessary):

Listing:.

ISIN:

Co¡nmon Code:

COI{TIRMED

Inter-Amcrican Dcvelopment Bank

The Selling Reslrictions are arnended as sel
out in Schedule 1l to this Pricing Supplernent
and. in addition, the Notes will not be
offered, sold or distributed, directly cr
indirectly, in the United States of America,
its territories or possessions or to,'or for the
account or benefit of, U.S. Persons (as such
term is defined in Rule 902(k) of Iìegulation
S under tlre United Stales Securities Act of
1933, as amended).

Not applicable

Not applicable

þ,Lr3CI]02?-9227

12.2520315
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SCHEDULE A

The. sect¡on antitled "United States Taxat¡on" set out on pages 33 and 37 of the lnformation
Memorandum ¡s deleted and replaced w¡th the following:

Un¡ted States Taxation

United States lnternal Revenue Service C¡rcular 230 Not¡ce: To ensuro conplíance w¡th lnternal
Revenue Service C¡rcular 230, you are hereby not¡fied that (a) any discussion of United States federal
tax ¡ssues conta¡ned or referred to in th¡s lnforrhat¡on Memorandum or any document referred to here¡n
¡s not ¡ntended ar wr¡tten to be used, and cannot be used, by you for the purpose of avoiding penalties
that may be imposed on you under the Uniúed Sfafes lnternal Revenue Code, (b) such d/scusslon is
writÍcn for use in connection with the promotian or marleting of the transactions ôr maffers addressed
here¡n, and (c) you shoukl seek adv¡ce based on your part¡cutar circunstances from an ¡ndependent
tax adv¡sor.

:fhis sect¡on describes certâ¡n Uniteci States federal ¡ncome tax 
"on."Or"n"". 

of owning the ¡,,lTNs
and certain prov¡s¡ons of the Bank Agreement concerning the taxat¡on of the MTNS. lt applies only to
MTN Holders acquir¡ng [4INs in the offering who hold such MTNS as capital.assets for tax purposes.
This section does not apply to an MTN Holder that is a member of a class of holders subject to special
rules, such as:

. a dealer in secur¡ties or currencies;

. a trader ìn secur¡ties that elects to use a mark-to-market method of accounting for its securit¡es
hold¡ngs;

. a bank;

. a life ¡nsurance compâny;

. a tax-exempt organization:

. ,. a person thàt owns MTNS that are a hedge or that are hedged against interest rate or currency
risks;

. a person that owns MTNS as part of â straddle or convers¡on transaction for lax purposes;

. a person that purchases or sells MTNS as part of a wash sale for tax purposes; or

. a Un¡ted States MTN Holder, as defined below, whose funct¡onal currency for tax purposes is
not the United States Dollar.

Th¡s sect¡on is based on the lnternal Revenue Code of 1986, as amended ("Code"), its legislative
history, ex¡st¡ng and proposed regulations under the Code, publ¡shed rul¡ngs and court dec¡s¡ons, all as
currently ¡n effect. These laws are subject lo cha nge, possiblyon a retroactive basis.

Th¡s section appl¡es only to l\¡TNs issued on a fully pa¡d bas¡s, that bear ¡nterest at a f¡xed rate, that are
not issued w¡th original issue discount, and that do not prov¡de for amortizat¡on payments prior to
matur¡ty. Accord¡ngly, this section does not app¡y to MTNS that are non-¡rrlerest bearing, that prov¡de
for floating ¡nterest payments, or that are issued on a partly pa¡d bas¡s. lf any ¡.4TNs aÍe subject to
special rules (for example, the rules regarding or¡g¡nal issue discount or contingenl payment debt
instruments), such rules will be d¡scussed in the applicable Pr¡cing Supplement.

Notw¡thstanding ûny of thê tax informatian prov¡ded in lhis tnfarmation Memorandum, which
does nat purport to be complete, all persons conside,"¡ng the purchase of the MTNS should
consult their own tax advisor concern¡ng the consequences of owning these MTN' in the¡r
pañicular circumstances undet the Code and the laws of any other tax¡ng jurisd¡ct¡on.

L Tax Status - General

The MTNs and the ¡nterest thereon generally will be subject to taxat¡on.
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The Bank Agreemenl prov¡des that the MTNS and the ¡nterest thereon are not subject to any
tax by a member of the lssuer (a) wh¡ch tax discr¡m¡nates against the MTNS solely because
they are issued by the lssuer, or (b) if the sole jurisdict¡onal bas¡s for the tâx is the place or
currency in wh¡ch the MTNS are issued, made payable or pâid, or the location of any office or
place of business ma¡ntained by the lssuer. Also, under the Bank Agreement, the lssuer is not
under any obligation to withhold or pay any tax ¡mposed by any member on the MTNS.
Accordìngly, payments on the MTNS w¡ll be made to the Registrar without deduct¡on in respect
of any such tax.

The imposition of United States federal income tax ¡n the manner descr¡bed herern ¡s not
incons¡stent w¡th the provisions of the Bank Agreement.

Tax Status - United Sfates

The United States Treasury Department has ¡ssued to the lssuer rul¡ngs dated May 4, 1988
and l\4ãy 5, 1989 ("Rul¡ngs") regarding certain United States tax consequences under the
Code of the receipt of ¡nterest on secur¡ties issued by the lssuer. The Rulings provide that
interest pa¡d by thc lssuer on such securities, including payments attributable to accrued
or¡g¡nal issue discount, constitutes income from sources outside the United States. The
Rulings frrrther.determ ine that neither the lssuer nor ¿n agent appo¡nted by ¡t as principal for
fhe purpose of pay¡ng interest on securities ¡ssued by the lssuer is required to w¡thhold tax on
inlerest paid by the lssuer.

Under the Rul¡ngs, interest paid by the lssuer ordinarily would not be subject to Un¡ted States
federal ¡ncome tax, including withholding tax, ¡f pâid to a non-resident al¡en ¡nd¡vidual (or
fore¡gn partnersh¡p, cstate or trust) or to a foreign corporat¡on, Whether or not such person is
engaged in trade or business in the United States. However, absent any special statutory or
treaty exccpt¡on, such interest would be subje,rt to Un¡ted States federal income tax in the
following casùs: (i) suclr lnterest is derived by such person in the act¡ve conduct of a bank¡ng,
fihanc¡ng.or sim¡lar bus¡ness w¡thin the United States and such interest is attributable to an
off¡ce or other tìxed place of business of such person w¡thin the Unite(l Stateg, or (¡i) such
person is â foreign corporation taxàble as an insurance company carrying on a United States
insurance bus¡ness and such ¡nterest ¡s attributable to its United States bus¡ness.

United States MTN Holders

Th¡s seolion describes the tax consequences to a lJnited States MTN Holder. An l\¡TN Holder
¡s a United States MTN Holder ¡f it is a benef¡cial owner of an ¡.4TN and is:

. a citizen or res¡dent of the United Statesi

. a domestic corporat¡on;

. an estate whose ¡ncome is subject to L,n¡ted States federal incòme tax regardless of
¡ts soufce; or

. a trust if a United States court can exerc¡se primary supórvision over the trust's
administration and one or more United States persons are authorized to control al¡
substantial decisìons of the trust.

Except for portions that expl¡c¡tly àddress fote¡gn persons, this sect¡on does not apply to MTN
Holders who are not United States MTN Holders.

Payments of lnterest

MTN Holders will be taxed on any ¡nterest on the¡r MTNS as ordinary ¡ncome at the time such
holder receives the ¡nterest or when ¡t accrues, depend¡ng on such holder's method of
account¡ng for tax purposes.
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Cash Basls Taxpayers. lf arì ¡,4TN Holder is a taxpayer that uses the cash receipts and
dìsbursements method of acccunting for tax purposes, such MTN Holder must recogntze
income equal to the Un¡ted States .Dollar value of eàch Austrâlian dollar ìnterest payment
rece¡ved, based oñ fhe exchange rate in effect on the dâte of receipt, regardless of whether
such MTN Holder actuâlly converts such paymerit into Un¡ted States Dollars.

Accrual Bas¡s Taxpayers. If ân ¡.4TN Holder is a taxpayer that uses an accrual method of
accounting for tax purposes; such [.4TN Hôlder may determ¡ne the amount of ¡ncome that such
holder recognizes with respect to each Australian dollar interest payment using one of two
methods. Under.the fìrst méthod, suclì IVITN Holder will determ¡ne the amount of income
accrued based on the average exohangê râte ¡n effect during the ìnterest accrual period or,
with respect to an âccrual per¡od that spans two taxable years, that part of the per¡od within the
taxable year.

lf such [.41N HolCer elects the second method, such l\¡TN Holder would determine the amount
ot ¡ncomè accrued on the basÌs of the exchânge rate in elfect on the last day of the accrual
period, or, ¡n the case of an accrual period thât spans two taxable yeârs, the exchange rate in
effect on the last day of the part of the period within the tiìxable year'. Add¡t¡onally, under this
second method, if such MTN Holder receives a payment of ¡nterest with¡n five bus¡ness days
of lhe ¡ast day of such MTN Holdêr's accrual per¡od or taxable yea(, suoh MTN Holder may
¡nstead translãtê the interest accrued ¡nto United States Dollars at the exchange rate in etfect
on the day that such [,4TN Holder actually receives the interest payment, lf such MTh¡ Holder
elects the second method ¡t will apply to all debt instruments that such IVITN Holder holds at
the beginning of the f¡rst taxable year to wh¡ch the election applies and to all debt instruments
that such MTN Holder subsequently acqu¡res. Such MTN Holders may not revoke this
elect¡on without the consent of the lnternal Revenue Service.

When such N¡TN HoJders actually recerve an interest payment, ¡ncluding a payment
attr¡butable to accrued but unpaid interest upon the sale or retirement of their N|TNs, for wh¡ch
such MTN Holder accrued. an arnount of ¡ncome, such l\y'TN Holder\,vill recognize ord¡nary
'incorne or,loss measured by the difference, ¡f any, between the exchange rate that srich MTN
Holder usecj to àúcrue ¡nterest income ahd the exchange rate in effect on the date of rece¡pt,
Iegardless of whethêr such holder actually converts the payment ¡nto Un¡tcd States Dol¡ars.

For. foreign tax cred¡t lim¡tation purposes, interest pa¡d by the lssuer on the MTNS w¡ll be
income from sources outs¡de lhe Un¡ted States and will, depend¡ng on the [.4TN Holder's
c¡rcumstances, be e¡ther "passive income" or "general income" for purposes of computing the
foreign tax cred¡t allowable to an [.4TN Holder.

Purclìase, Salê and Ret¡rement of the MTNs

An MTN Holder's tax bas¡s in àn l\4TN w¡ll generally be the Un¡ted States Dollar cost, as
defined below, of the l\ilTN. lf an MTN l{o¡der purchases an l\,4TN with Australian dollars, the
United States Dollar cost of the ¡,4TN will generally be the Un¡ted States Dollar value of the
purchase pr¡ce on the date of purchase. However, ¡f such MTN Holder is â cash basis
taxpayer, or an accrual bas¡s taxpayer if such MTN Holder so elects, and the ¡,4TN ¡s traded on
an established securit¡es market, ás defined in the applicable Un¡ted States Treasury
regulations, the Un¡ted States Dollar cost of the MTN w¡ll be the United States Do¡lar value of
the puÍchase price on the settlement date of the puÍchase.

An MTN Holder w¡ll generally recogn¡ze gain or loss on the sale or ret¡rement of the N¡TN
equal to .the difference between the amount such MTN Holder realizes on the sale or
retirement and such MTN Holder's tax basis ¡n the MTN. lf the MTN ¡s sold or retired for an
amount ¡n Austral¡an dollars, the arlount real¡zed will be the Un¡ted States Dollar value of such
amount on:

. the date of dispos¡tion, if the [,4TNs are not traded on an established securities market,
as defined in the applicab¡e United States Treasury regulations; or
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. the settlement date for the sale, if the MTNS are traded on an established securities
market, as defined ìn the appl¡cable United States Treasury regulations, and the MTN
lJolder ¡s a caslì basir taxpayer, or an accrual basis taxpayer thât so elects.

An MTN Holder w¡ll recognize capital gain or loss when such l\¡TN Holder sells or ret¡res the
MTNs, except to the extent:

. attributable to accrued but unpaid ¡nterestl or
attributable to changes ¡n exchange rates as described below. ..

Cap¡tal gain of a Íìon-corporate IVITN Holder ¡s generally taxed at preferential rates where the
property ¡s héld more than one year.

An N4TN Holder must treat any portion of the gâin or loss that such [,4TN Holder recogn¡zes on
. the sale or,ret¡rement of an ¡,4TN as ordinary income or loss to the extent attr¡butable to
changes ¡n exchange rates. However, such MTN l-lolder takes exchange gäin or loss ¡nto
account on¡y to the extent of the total galn or loss realized on the transaction.

Exchange of Amounts in Other Than Un¡ted States Dollars

lf an MTN Holder rece¡ves Australian dollars as interest on an l\¡TN or on the sale or
retirement of an ¡,4TN, such holder's tax basis ¡n Austral¡an dollars will equal its Un¡ted States
Dollar value when the interest is received or at the t¡me of the sale or retirement. lf such l\¡TN
Holder purchases Australian dollafs, such n4TN Holder generâlly will have a tax basis equal to
the Un¡ted States Dollar vâlue of the Austrâlian dollars on the date of the purchase. lf such
¡.4't N Holder sells or d¡sposes of Australian dollars, including ¡f such MTN Holder uses ¡t to
purchase l\¡TNs or exchânge ¡t for United States Dollars, any ga¡n or loss recognized generally
will be ordinary income or loss.

Medicare Tax

An [.4TN Holder that ¡s an ¡ndividual or estate, or a trust that does not fall ¡nto a special class of
trusts that ¡s exempt from such tax, ¡s subject to a 3.8% tax on the lesser of (1 ) the holder"s
"net investment inconre" for the relevant taxable year and (2) the excess of the holder's
modified adjusted gross ¡ncome for the taxable yeaÍ over a certa¡n threshold (wh¡ch in the
case of ìrtdiv¡duals ¡s between $125,000 and $250,000, depend¡ng on the individual's
circumstances)r An M'tN Holder's net ¡nvestment income generally includes ¡ts ¡nterest
¡ncome and its,net ga¡ns from the d¡sposition of MTNS, unless such interest income or net
gains are derived in the orrlinary course of the conduct of a trade or business (other than a
trade or business that consists of certaìn passive or trading activìt¡es), An MTN Holder that is
an ind¡v¡dual, estate or trust is urged to consult a tax adv¡sors regarding the appl¡cability of the
Medicare tax to the holder's ¡ncome ancl gains in respect of the holder's investment in the
MTNS.

Treasury Regulat¡ons Requir'¡ng D¡sclosure of Reportable Transact¡ons

Un¡ted States Treasury regulat¡ons require United States taxpayers to report certain
transactions that g¡ve r¡sc to a loss in excess of certa¡n tlìresholds (a "Reportable
Transact¡on"). Under these regulat¡ons, an MTN Holder that recogn¡zes a loss with respect to
the MTNS that is characterized as an ordinary loss due to changes in currency exchange rates
(under any of the rules discussed above) would be required to report the loss on lnternal
Revenue Serv¡ce Form 8886 (Reportable Transaction Statement) if the loss exceeds the
thresholds set forth ¡n the regulations. For indiv¡duals and trusts,'this loss threshold is

US$50,000 in any sÌngle taxable year. For othertypes of taxpayers and other types oflosses,
the thresholds are higher. An MTN Holder should consult with the holder's tax advisor
regarding ai'ìy tax filing and reporting obl¡gations that may apply ¡n connect¡on with acquir¡ng,
own¡ng and disposing of MTNs.
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Foreign Account Tax Compl¡ance withholding

Certä¡n non-U.S. financ¡âl institut¡ons must comply w¡th information report¡ng requirements or
certífìcation requirements in respect of their d¡rect and ¡ndirect United States shareholders
and/or United States accountholders to avoid b'ecom¡ng subject to withholding on certâ¡n
paynrents. Those non-U.S. financial ¡nstitut¡ons may accord¡ngly be required to reporl
informat¡on to the lnternal Revenue Service regarding the holders of MTNS. MTN Holders are
urged to consult their own tax advisors and any banks or broke¡'s through which they \,vill hold

, MTI'ls as to the consequences (¡f any) of these rulés to them.

lnformat¡on w¡th Respect to Foreign F¡narìc¡al Assets

Owners of "spec¡fied fore¡gn f¡nanc¡al assets" w¡th en aggregate value in excess of US$50,000
(and, ¡n sonìe c¡rcumstances, a h¡gher threshold) may be requireq to f¡le an ¡nformat¡on report

, v/¡th respect to such a$s€ts with the¡r tax returns. "Specified.fore¡gn financial assers" may
¡nclude financial accounts ma¡nta¡ned by foreign fir'ìancial inst¡tutions, as well as the following,
but only if tlìey are held for investment and not held in accounts ma¡nta¡ned by financial

'ínstitutions: (i) stocks and secur¡ties ¡ssued by non-Un¡ted States persons, (i¡) f¡nancial
instruments and contracts that have non-Un¡ted States issuers or counterparties, and (¡ii)
¡nterests in foreìg n.entit¡es. MTN Holders are urged to consult their tax adv¡sors regard¡ng the
applicâtion of this reporting requ¡rement to the¡r ownersh¡p of the l\.4TNs.

Backup W¡thhold¡ng and lnformat¡on Report¡ng

The lssuer ¡s not subject to the ¡nformation reporting and backup withhold¡ng requ¡rements
that are imposed by United Stateslaw w¡th respect to certain payments of interest or principal
on debt obligations. While tJn¡ted States Treasury regulations confirm that the ¡nformat¡on
repoú¡ng and backup withholding requ¡renrenls do not apply to the Registrar with respect to
the,N,4TNS, the Reg¡strar may fìle information relurns w¡th the lnternal Revenue Service w¡th
resÞect to payments on l\,4TNs made within the United States to certain United States persons
as ¡f such,returns were requ¡red of it. Under tlte book-entry system as operated by the Federal
Reserve Bank of New York, no such informat¡on returns w¡ll be filed by the Reg¡strar with
respect to book-entry MTNs.

Brokers, trustees, custodians and other intermed¡aries w¡thin the Un¡ted States are subject to
.the reporting and backup withhold¡ng reguirenrents with respect to certq¡n payments on the
l\¡TNs received by them for the account of certain Un¡ted States persons, and fore¡gn persons
receiving payments on the [/TNs w¡thin the tjnited States may be requ¡red by such
intermediaries to establ¡sh their status ¡n ordêr to avoid ¡nformation reporting and backup
withholdirrg of tax by such ¡ntermediaries in respect of such payments. Payment of the
proceeds Trom the sale of an ¡,4TN effected at a foreign offce of a broker generally w¡ll not be
subject to information reporting or backup withhold¡ng. llowever, a sale effected at a foreign
off¡ce of a broker could be subject to informat¡on report¡ng in the same manner as a sâle with¡n
the United States (and in certain cases rnay be subject to bâckup withholding as well) if (i) the
broker has certain connections to the United States, (¡i) the proceeds or conflrmat¡on are sent
to the Un¡ted States or (iii) the sale has certain other specified connections w¡th the United
States.

An ¡.4TN Holder generally may obtain a refund of any amounts withheld under the backup
w¡thholding rules that exceed the holder's ¡ncome tax liabil¡ty by f¡l¡ng a refund claim w¡th the
IRS.
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SCHEDULE B

The European Economic Area sell¡ng reslr¡ct¡on set out on pages arg and 40 of the lnformat¡on
Memorandum ¡s deleted and replaced w¡th the follow¡ng:

"European Economic Arêa

Unless otherwise stated ¡n this "sell¡ng Reskictlons" sect¡on, in relation to each Mèmber State of the
European Economic Area ("EEA State") wh¡ch has ¡mplemented the Prospectus Directive (each, a
"Relevant EE/l Stâte"), each Dealer has.represènted and agreed, and each fLrrther Dealer under the
Program will be required to represent and agree, that with effect from and including the date on wh¡ch
the Prospectus Directive is implemented in that Relevant EEA State (the "Relevant lmplementat¡on
Ðate") it has nol made and'will not make an offer of MTNS which are lhe subject of the offering
contempleted by this lnformation Mernorandun¡ as completed by the Pr¡c¡ng Supplement ¡n relation
thereto to the public in thât Relevânt EEA State, except that ¡t may, with effect from and ¡nclud¡ng the
Relevant lnìplernentat¡on Date, make an offer of such MTNS to the public in.that Relevant EEA State:

(a) ât any time to any legal entity which ¡s a qual¡fied investor as def¡ned in the Prospectus
Directive;

(b) . at any t¡me to fewer than 150 natural or legâl persons (other than qualified investors as defined
in the Prospectus Direct¡ve) subject to obtaining the pr¡or consent of the relevant Dealer or
Dealers nom¡nated by the lssuer for any such offer; or

(c) at any time in any other circumstances falling with¡n Article 3(2) of the Prospectus D¡rect¡ve,

lrrovjded that no such offer of [,4TNs referred to.¡n (a) to (c) above shall requ¡re. the lssuer or any
Dealer {o publ¡sh a prospectus pursuant to Artic¡e 3 of the Prospeútus Direcf¡ve or supplement a
prospectus pursuant to Article 16 of the Prospectus D¡rective.

For the purposes of this provis¡on, the express¡on an "offer of Notes to the publ¡c" in relation to 3ny
MTNS in any Relevant EEA State means the comnìun¡cat¡on ¡n any form and by'any means of
suffic¡ent ¡nformation on the terms of the offer and the MThls to be offered so as to enab¡e an investor
to dec¡de to purchase or subscr¡be the l\,4TNs, as the sarÌe may be varied in that EEA State by any
measure implementing the Prospectus Direct¡ve in lhat EEA State and the express¡on "Prospectus
D¡rect¡ve" means Directive 2003171lEC (as amended, including by ÐÍeclive 20101731EU), and
includes any relevant implementing measure ¡n each Relevant EEA State."

The Hong Kong sell¡ng restr¡ction set out on page 40 of the lnformat¡on Memorandum ¡s deleted and
replaced w¡th the follow¡ng:

"1{ong Kong

Each Dealer acknowledges ând agrees that the lVlTNs have not been author¡sed by the Hong Kong
Securities and Futures Commission. Each Dealer has represented and agreed, and each further
Dealer under the Program will be Íequired to represent and agree, that:

(a) it has not offered or sold and w¡ll not offer or sell in Hong Kong, by means of any document,
any MTNs (except for [.4TNs which are a "structured product" as def¡ned ¡n the Secur¡ties and
Futures Ord¡nânce (Cap. 571) of Hong Kong ("Secl¡r¡ties and Futures Ordinance")) other
than. (a) to. "professional investors" as def¡ned in the Secur¡t¡es and Futures Ordinance and any
rules made under that Ordinance; or (b) in other cifcumstances which do not result in the
document being a "prospectus" as defined in the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong or which do not constitute an offer to the publ¡c
w¡thin the meâning of that Ordinance; and

(b) ¡t has not ¡ssued or had ¡n its possess¡on for the purposes of issue, ànd will not ¡ssue or have in
its possession for the purposes of ¡ssue, whether in Hong Kong or elsewhere, any
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âdvertisement, ¡nvìtation or document . relating to the l\4TNs, wh¡ch is directed ât, or the
contents of wh¡ch are likely to be accessêd or read by, the public of Hong Kong (except it

. permitted to do so under the securit¡es laws of Hong l(ong) other than with respect to lVlTNs
. wh¡ch are or are ¡ntended to be disposed of only to persons outs¡de Hong Kong or only to

"profess¡onal investors" as def¡ned ¡n the Securities and Futures Ord¡nance and any rules
made under that Ordinance."

The .Japan selling reslr¡ctíon set out on page 40 of the lnformat¡on Memorandum ¡s deleted and
replaced v!¡th the following:

"Japan

The [.4TNs have not been and w¡ll not be registered under the Financial lnstruments and Exchange Act
of Jâpan:(Act No;25 of 1948, as ameftded) ("F¡nancial lrìstruments and Exchange Act") and,
accordingly, each Dealer has represented and agreed, and each further Dealer appointed under the
Programme will be required to represent and agree, that, unless an appl¡oable Pr¡cing Supplement (or
another supplement to lhis Informat¡on Memorandum) otherwise prov¡des, it has not offered or sold nor
will it offer or sell any MTNS d¡rectly or ¡ndirectly, ¡n Japan or to, or for the benefit of, any resident of
Japan (as def¡ned under ltem 5, Paragraph 1, Article 6 of the Fore¡gn Exchange and Fore¡gn Trâde Act
(Act No. 228 of 1949, as amended)) or to others for re-offering or resale, d¡rectly or ¡ndirectly, in Japan
or for the benefit of a resident ¡n Japan, except pursuant to an exemption from the reg¡strat¡on
requ¡rements 'of, and otherwise in compliance w¡th, the Financ¡a¡ lnstruments and Exchange Act and
any other appl¡cable lâws, regulalions and min¡sterial guidelines of Japan."

The Singaporo sell¡ng restr¡ct¡on set out on pages 41 and 42 of the lnformat¡on Memorandum ¡s
deleted and replaced w¡th the íollow¡ng:

"Singapore

Tlìe Information l\4emorandum has not been registered as a prospectus with the Monetary Author¡ty of
Singapore under the Secur¡t¡es and Futures Act, Chapter 289 of S¡ngapore, as amended ('SFA').

Each Dealer has represented and agreed, and each further Dealer appo¡nted under the Prograrnme
will be required to represent and agree, that, unless an appl¡cable Pr¡cing Supplement (or another
supplement to this lnformat¡on MemcJrandunì) otherwise provides, the lnformat¡on Memorandum and
any other document or mater¡al jn connection with the offer or sale, or ¡nvitation for subscript¡on or
purchose, of the ¡,4TNs has not been and will not.be circulated or d¡str¡buted by it nor have the MTNs
been, nor will the MTNS be, offered or sold by it, or be made subject to an ¡nvitation for subscript¡on or
purchase by it, whether directly or ¡nd¡rectly to persons in Singapore other than:

(a) to an inst¡tutional investor under Sect¡on 274 of the SFA;

(b) to a relevant person pursuant to Sect¡on 275(1) of the SFA, or to any person pursuant to
Sect¡on 275(14) of the SFA, and in accordance with the cond¡t¡ons specif¡ed ¡n Sect¡on 275 of
the SFA; or

(c) otherwise pursuant to, and ¡n accordance w¡th the conditions of, any other appl¡cable provision
of the SFA.

Where the MTNS are subscribed or purchased under Section 275 of the SFA by a relevant person
which ¡s:

(1) a corporation (which is not an accredited ¡nvestor (as defined in Section 4A of the SFA)) the
sole business of wh¡ch is to hold ¡nvestments and the entire share capital of which is owned by
one or more ind¡viduals, each of whom is an accred¡ted investor; or

(2) a lrust (where the trustee is not an accredited investor) whose sole purpose ¡s to hold
investments and each benef¡c¡ary of the trust ¡s an individual wlìo is an accredited ¡nvestor,
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secur¡t¡es (as defined ¡n Sect¡on 239(1) of the SFA) of that corporation or the benef¡ciar¡es' r¡ghts and
interest (howsoever described) ¡n that fust shall not be transferred with¡n six months after that
corporat¡on or that trust has acquired the,MTNS pursuant to an offer made under Section 275 of the
SFA except:

(i) to an inst¡tutional ¡nvestor (under Section 274 of the SFA) or to a relevant person (as defined in
Sect¡on 275(2) of the SFA) and ¡n accordance w¡th the cond¡t¡ons specified in Section 275 of
rhe SFA:

(ii) (in the case of a corporat¡on) where the transfer ar¡ses from an offer referred to ¡n Sect¡on
276(3X¡XB) of fhe SFA or (in the case of a trust) where the transfer arises from an offer
referred to ¡n Section 276(4XiXB) of the SFA;

(i¡i) where no consideration is, or will be, g¡ven for the transfer;

(¡v) where the transfer is by operat¡on of law;

(v) âs spec¡fìed in Sect¡on 276(7) of the SFA; or

(vi) .as spec¡fìed in Regulat¡on 32 of the Secur¡t¡es and Futures (Offers of lnvestments) (Shares
and Debentures) Regulat¡ons 2005 of S¡ngapore."




