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PIìICING SUPPLEMENT

Intcr-Amcrican f)cvclopment Bank

GIobal Debt Program

Series No: 455
Tranche No: 3

IJ. S.$ 150,000,000 Floating Rate Notes due Septenrber 12,2O1B (the.,Nores,,) as
fronr January l7 , 2014 to be consolidated and fbrm a single series wilh the

Bank's U. S. $750,000,000 Floating Rate Noles due Septelr.rber 12, 2018, issued
on Septen.rber 12,2013 (the "Series 455 l.anclie I Notes") and the Bank's
U.S.$ 100,000,000 Floaling Rate Notes due Seplember 12,2018, issued on

October 18,2013 (the "Ser.ies 455'fr.anclie 2 Notcs")

Issue Price: 100.006 petcent

Application has been made for the Notes to be admitted to the
Official List o1'1he United Kingdom I.isting Authorily and

to trading on the London Stock Exchange plc's
Regulated Market

Standard Chartered Bank

The dale of this Pricing Supplement is January 14,2014.
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1'erms used herein shall be deemed to be defined as such for the purposes of the l'erms ancl
Conditions (the "Conditions") set for.th in the Prospectus dâted January 8, 2001 (the
"Prospectus") (which fol the avoidance of doLlbt does not constilule a pr-ospectus for. tlic
pì-lrposes of Patt VI olthe United l(ingdom lìinancial Services and Markets Act 2000 or a base
prospectus for the purposes of Directive 2003111lF,C of'the Eur.opean Parliament and olthe
Council). 1'his Plicing Supplement must be read in conjunction with tlìe Prospectus. This
document is issued to give details of an issue by the inter-American Development Bank (1he
"Bank") under its Global Debt Proglam and to provide informalion supplemental to 1he
Prospectus. Cornplete information in respect ofthe Bank and this olfel of tlie Notes is only
available on the basis of the cornbination ofthis Pr.icing Supplement and the Prospeclus.

Terlns and Conditions

'Ihe following items under this heading "Terrns and Conclitions" are ll'ìe particulal tenns which
relate to the issue the subject of this Pricing Supplement. These arc the only terns which form
part of the l'orrn of Notes for such issue.

I . Series No.: 455

'lranche No.: 3

2. Aggregate Principal Aûlount: U. S.$ 150,000,000

As fi orn the Issue Date, the Notes will be
consolidated and form a single series with the
Series 455 llranche I Notes and the Series 455
Tranche 2 Notes.

3. issue Plice: U.S.$i50,049,500.00, which is 100.006
perccnt ofthe Aggregate Principal Anìounl
plus the arnouul of U.S.$40,500.00
representing 36 days ofaccrued interest
inolusive.

4. Issue Date: Januaty 17,2014

5. F'olm of Notes
(Condition 1(a)): Registered only, as Iu(her pr.ovided in

palagraph 9 oÍ "Other Relevant Terms" below

6. Authorized Denomination(s) U.5.$200,000 and integral multiples of
(Condition 1(b)): U.S.$1,000 in excess rhercof
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7. SpccilÌed Currency
(Condilion l(d)): tJrlired Srares Dollars (U.S.$ or USD) being

1he Iawful cutl.encv olthe United Stâtes of'
Arner.ica

8. Specified Pr.íncipal Payment
Currency
(Conditions l(d) and 7(h)): USD

9. Specified Intelest Payment
Currency
(Conditions 1(d) and 7(tr)): USI)

10. Maturily Date
(Condition 6(a)): Seprember 12,2018

11. Iuterest Basis
(Condition 5): Variable Interest Rate (Condition 5(ll))

12. Intet'est Commencement Date
(Condition 5(III)): Deoember 12.2013

13. Variable Inter.est Rate (Condition
s(rr)):

(u) Calculalion Amount (if
differ.ent than Principal
Amount of tlie Note): Not Applicable

(b) Busi'ess Day convention: Modified Folowing Business Day co,vention

(c) Specified Interest Period: Not Applicable

(d) Interest Payment Date: euarterly in arLear on March 12, June 12,
Septembcr 12, and December 12, commencing
on March 12,2014, up to and inclucling 1he
Maturiry Date.

Each Interest Payment I)ate is subject to
adjustmenl in accordance with the Modified
Following Business f)ay Convention,
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(e) Refelence l{ate: 3-Month USD-I-UlOR-BBA

"3-Montb IJSD-LIBOR-BIlA,' means the rate
for deposits in USD lbr a period of 3 rnonths
which appears on Reuter.s Screen LÌBOROl (or.
such other page that rnay replace tl.rat page on
thal service or a sucoessor service) as of the
Relevant ]'ime olt fhe Intere st Determination
Date;

"Relevant 'lirne" rneans I I :00 a.m., London
time;

"Interest Deterrnination Date" means thc
second London Banking Day prior to the first
day ofthe relevanl lnter.est Period; and

"London Banking Da)," mearls a day on which
commelcial banks are open for general
business, including dealings in for.eign
exchange and foreign ourrency deposits, in
London.

If such late does not appeal. on Reuters Screen
LIBOROI (or such other page that rnay r.eplace
that page on that ser.vice or. a successor service)
at the Relevant Time on the Inter.est
Determination Date, then the rate f'or. 3-Month
USD-LIBOR-llBA shall be deter.mined on the
basis of the rates at which deposits in USD ar.e

offered at the lìelevant Time on the Interest
I)etermination Date by frve major banks in the
London intcr.bank market (the "Reference
Banks") as selected by the Calculation Agent,
to prir.ne banks in the Lolrdon inferbank markel
for a period of 3 monlhs comrnencing on the
first day of the relevant Interest Period and in
an amounl that is r.epresentative fbr a single
tlansaction in the London inter.bank rnarket at
the Relevant Time. f he Calculation Agent
will request the principal London office of
each ofthe Reference Banks to provide a
quotatior of its rate.

If at least 1wo such quolations are pr.ovicled, the
rate for 3-Montl'r USD-LIBOR-BIIA shall l¡e
the atilhmetic mean of such quotations, If
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(e)

Prirnary Souroe fol Interest
Rate Quotations for
Refelence Rate:

Calculation Agent:

I'ewer than two quotations are provided as
lequested, the late l'or 3-Month USD-t,lBOR-
BBA shall be 1he arithmelic mean olthc r.ates

quoled by majol banks in New York Ci1y,
selected by the Calculafion Agenl, a1

approximalely 1 I :00 a.m., New York City
tirne, on the lirst day of the relevant Intelest
Period for Ioans in USD to leading European
banks lor a pcriod ol'3 rnonths comnrencing on
the hrst day ofthe relevant Interest Period and
in an amounl that is representative for a single
transaction in the London interbank market at
such time.

If no quotation is available or if the Calculalion
Agent determines in its sole discletion that there
is no suitable bank that is prepared to provide
the quotes, the Calculation Agent will determine
the rate for 3-Month USD-LIBOR-BtsA for the
Interest Detennination Date in question in a
rrranner that it deems oomrnelcially reasonable
by reference to suoh additional resources as it
decrns appropriate.

Reutels

See "8. Identity of Calculation Agent"
under "Other Relevant 'fernrs"

14.

plus (+) 0.03 percent

Act/360

London ar, d New York

London and New Yolk

l,ondon and New York
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Other Variable Inlercst Rale Terms
(Conditions 5(ll) and (III)):

(a) Spread:

(b) Variable Rate Day Counl
Fraction if not actual/360:

(c) Relevant Banking Center:

Relevant Financial Center:

Relevant Business Day:



17. Issuer's Optional Redernption
(Condition 6(e)): No

I 8, Redemption at tlie Option of the
Noteholders (Condition 6(f)): No

19. Govelning Law: New York

20. SellingReslrictions:

(a) United States: lJnder the pr.ovisions of Section l1(a) olthe
Inter-Amelican Development Bank Ac1, the
Notcs are exernpted securilies within 1he

meaning ofSection 3(a)(2) of the U S.

Securilies Act of 1933, as amended, and Section
3(a)(12) ofthe U,S. Seculiries Exchange Act of
1934, as amended.

(b) United Kingdorn: The l)ealer represents and agrees that it has
oomplied and will cornply with all applicable
provisions of 1he Financial Services and
Markets Act 2000 with lespect to anything done
by it in telation to such Notes in, from ol
otherwise involving the Urited Kingdom.

(c) General: No action has been or will be laken by the lssuer.
that would permit a public of fering of the Notes,
ol possession ol distribution of any offering
material relating to the Notes in any jurisdiction
whele action for thal purpose is required.
Accordingly, the Dealer agrees lhat it will
observe all applicable provisions of law in each
jurisdiction in or fiorn which it may off'er or sell
Notes or distribute any offering material.

Other Rclevant Tcrms

1 . Listing: Application has been made for the Notes to be
admitted to the Official List of the United
Kingdorn Listing Authority and to trading otl
1he London Stock Exchange plc's Regulated
Markel.
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4.

2.

3.

Details ol' Clealance System
Approved by the Bank and the
Global Agent ancl Cle ar.anoe and
Settlerner.rt Procedures:

Syndicaled:

Commissions and Concessions:

Estimated Total Expenses:

Codes:

(a) CUSIP

(b) Common Code:

(c) ISIN:

Identity of Dealer:

Identity of Calculation Agent:

Depository Trust Cornpany (DTC); Euroclear
Bank S.A./N.V.; Clealstream Banking, société
anonylne

No

0.046% of the Agglegate Principal Amount

None. The Dealer has agreed to pay for all
material expenses lelated 1o the issuance ofthe
Notes.

4581 82D't'6

097155798

us4s8182DT61

Standatd Charteled Bank

The Global Agen1, Cilibank, N.4., I"ondon
branch, will act as the Calculalion .Agent.

All detelminations of thc Calculation Agenl
shall (in the absence of manifest euor) be fìnal
and binding on all parties (including, but not
limited to, the Bank and the Noteholders) and
shall be made in its sole discretion in good
faith and in a cornmercially teasonable manner
in accordance with a calculation agent
agreement betwecrl the Bank and the
Calculation Agent.

Provisions for R.egistered Noles:

Individual Dehnitive Registered
Notes Available on Issue I)ate:
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(b) DTC Global Nole(s): Yes, issued in accordance with the Global
Agency Agreement, dated Janualy 8, 2001 , as

arnended, among the Bank, Citibank, N.A. as

Global Agent, and thc other pa ies thereto,

No(c) Other Registered Global Notes:

Gcneral Information

Additional Information llegarding the Notcs

l. 1'he EIJ has adopted a l)irective regarding the taxation ofsavings income (the "Savings
Directive"). The Savings Directive requires Member- States (as delÌned below) to provide to the
tax authorilies of other Member States details of payments of interest and other similar income
paid by a person to an individual in anothe¡ Membel State, except that Austria and Luxemboulg
will instead impose a withholding system for- a trar,sitional period unless during such periocl
they elect otherwise.

The Bank undertakes that i1 will ensule that it maintains a paying agent in a c.ountry which is a
member of the European Union (a "Membel Stafe") that will not be obliged to withhold or
deduct tax pursuanl to the Savings I)irective.

2. United States Federal Income l-ax Mattels

United Slale.\; Internal Revenue Sen,ice Circular 230 Notice: To ensure compliance with
Inlernql Revenue Service Circular 230, prospective investors are hereby notified thal: (a) any
discussion o.f U.S. federal tax issues contained or refetet{ to in this Pricing Supplem.ent, the
Pt'ospectus or any olher documenl refeted to herein is not inÍended or written lo he used, and
cannol he used, by prospecli.ve in.vestors.fot. the purpose of avoiding penalties thql may be
imposed on lhem under the United States Inlernal Revenue Code; þ) such di,scussions are
wrilten./br use in connection wilh lhe pronotion or markeling o.f lhe transoclions or mallers
addre,s:sed herein; and (c) pro,spective inrestors should seek advice based on lheir particular
circuntslances /rom an independcnt tax advisor.

The f'ollowing supplcments the discr"rssion under the "Tax Maltels" section of the
Plospectus regarding the U.S, fedelal income tax 1r'eatment ofthe Notes, and is subject to the
lilnitations and exceptior-rs se1 l'or-th therein. Any tax disclosure in the Ptospectus or this pricing
supplement is ofa genetal nature only, is not exhaustive ofall possible tax consiclerations and is
not intended to be, and should not be construed to be, legal, business or tax advice to any
parlicular prospective investor. Each prospective investor should consult its own tax advisor as
to the particulal tax consequences to it of thc acquisition, owrelship, and disposition ofthe
Notes, including the effects ofapplicable U.S. federal, state, and local tax laws and non-U.S. tax
laws and possible changes in tax laws.
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Due to a char,ge in law since the date ofthe Prospectus, the second paragraph of"-
Payrnents of lntelest" undel the lJnited States Iloldcls section should be read as follows:
"lntclest paid by the Ilank on the Noles constitutes income fiom sources oulside the United
States ar.rd will, depending on the cilcr¡mstances, be "passive" or "general" incolne for purposes
ofcornputing the foreign tax ctedit."

InJörmalion with Respect to Foreign Fi.nancial A,gsets. Owners of "specified foreign
financial assets" with an aggregãte value in excess of$50,000 (and in some circumstances, a
higher threshold) may be required to fìle an information rcport with respect to sucl.r assets with
their tax returns, "Specified foleign financial assets" may include financial accounts maintained
by foreign financial institutions (which may include tlie Noles), as well as the following, but
only if they are not held in accounts rnaintained by finanoial institutions: (i) stocks and
securities issued by non-United States pelsons, (ii) 1ìnancial instruments and contlacts held for
investmenl that have non-United States issuers ol countelparties, and (iii) interests in foreign
entities. Holders are urged to consult their tax advisors regarding the application of this
repofing obligation to their ownership of the Notes.

Medicare I'ax. For taxable yeals bcginning aftel December' 31 ,2012, a U.S. holder. tliat
is an illdividual or estate, or a lrust that does no1 fall into a specìal olass of trusts that is exempl
fi'om such 1ax, will be subject to a 3.8% tax lthe "Mcdicare iax") on the lesser of (1) the U.S.
holder's "net investment income" fol Ll.re relevant taxable year and (2) the exoess ofthe U.S,
holder's modilÌed adjusted gloss income for the taxable year over a certain threshold (whicb in
1he oase ofindividuals will be belween $125,000 and $250,000, depending on the individual's
cit'cumstances). A holder's net investment income will generally include its gross interest
incoure and its net gains from lhe disposition of Notes, unless such intel.est payments or net
gains ate detived in the ordinary coulse of the conduct of a trade or business (other than a trade
or business that consists of certain passive or trading activities). Ifyou are a U.S. holder that is
an individual, estate or trus1, you are urged to consult your tax advisors regarding the
applicability of the Medioare tax to your income and gains in lespect ofyour investlent in the
Notes,
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