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I'RICING SUPPLEMENT

Inter-Amcrican Dcvclopmenf llank

GIobal Debt Program

Series No: 429
'lranche No: 4

lJ. S.$ 100,000,000 Floating Rate Noles due December 12,2016 (the "Notes") as froni
Malch 14, 2014 to be consolidatcd and form a single series with the Bank's
U. S.$3 00,000,000 Floating Rale Notes due Decernber' 12,2016, issued on

December 12,2012 (the "Series 429 Tranche 1Noles"),the Bank's U.S.$100,000,000
Floating Rate Notes due December 1.2,2016, issued or.r Feblualy 19,2013 (the "Series

429 Tranche 2 Notes") and the Bank's U. S.$ 100,000,000 Floating Rate Notes due
f)ecenrlret' 12,2016, issuecl on Februaly 27 ,2014 (1he "Serics 429 Tranche 3 Notcs")

Issuc Price: 100.056 percent

Application has been made f'or the Notes to be admitted 1o the
Official List of the lJnited Kingdonr Lisling Authority and

to trading on lhe London Stock Exohange plc's
Regulated Markel

Morgan Stanley

The date of this Pricing Supplement is Malch 1l,2014.
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Telms used helein shall bc clcemed to bc dcfined as such for'the pulposes o1'tl.re1-erms
and Conditions (the "Conclitions") se1 folth ìn the Plospeclus daledJanualy 8, 2001 (1he
"Pros¡reotr.ts") (which for the avoidance o1'doubt does no1 constilule a pl ospectì-rs for llle
pulposes of Palt Vl of the United Kingclom Financial Services and Malkels Act 2000 or a
base prospeclus for the pulposes of Dileclive 200317llEC of tl.re Ëuropcan Pallia¡renl
and of the Council). This Pricing Supplemenl must be lead in conjunction with the
Plospeclus. 'l'ìris document is jssued 1o give details ofan issue by the Inter-Arnelican
Development Bank (1he "Bank") undel its Global Debt Plogram and to provide
inforrnation supplemerfal to the Prospectus. ConTplete inforrnation in lespect ofthe
Bank aud this oflèr ofthe Notes is only available on the basis of the combination olthis
Pricing Supplement and the Prospectus.

Tcrms and Conditions

The following iter.r.rs undel this heading "Telms and Conditions" ale the paficular telms
which relatc to the issue the subject ofthis Plicing Supplement. These are the only terms
which form part ofthe form of Notes for such issue.

1. Series No.:

Tranche No.:

Aggregate Principal Amount

Issue Price

Issue f)ate:

Þ'orm of Notes
(Condition 1(a)):

Authorized Denomination(s)
(Condilion 1(b)):

429

4,
u.s.100,000,000

As lì'om the Issue Date, the Notes will be
consolidated and lbrrn a single series with
the Series 429 Tranche 1 Notes, the Series
429 Tranche 2 Notes and the Series 429
'l'ranche 3 Notes.

U.S.$100,057,000.00 which is 100.056
percent ofthe Aggregate Principal
Amount plus the amount of U.S.$1,000.00
lepresenting 2 days of accrued interesl
inclusive.

March 14,2014

Registered only, as further provided in
paragraph 9 of"Other Relevant Terlns"
below

U.S.$1,000 ol any integral rnultiple
theleof

5.

6.
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7. Specified Currency
(Conclition I (d)):

Uniled Statcs Dollals (U.S.fì oI USD)
being the lawful oulrency oftre United
Stafes of Amelica

8. Specified Plincipal Paymenl USD
Currency
(Conditions I (d) and 7(h)):

9. Spccified Interest Payment USD
Currency
(Conditions 1(d) and 7(h)):

10. Maluiily Date December 12, 2016
(Condition 6(a)):

11. Intelest llasis Variable Interest Rate (Condition 5(II))
(Condition 5):

12. Inlerest Comnencement Date March 12,2014
(Condition 5(Ill)):

t3. Variable Interest Rate (Condition
s(rr)):

(a) Calculation Amount (if Not Applicable
different than Principal
Amount of the Note):

(b) Business Day Convention: Following Business Day Convention

(c) Specified Inlerest Period: Not Applicable

(d) Interest Payment Date: Quarterly in arrear on March 12,.lune 12,
September 12, and Decernber 12 in each
year, commencing on June 12,2014.

Each Inlerest Payment Date is subject to
adjustment in accordance with the
lìollowing Business Day Convention.
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(e) Ilelcrence Iìate: 3 -Monlh USD-LIBOIì-llllA

"3-Mon1h IJSD-LIBOR-llBA" means llre
rale for deposits in USD fol a peliod of3
months which appears on Iìeuters Scleen
LIBOI{O1 (or such other page that may
rcplacc thal pagc on that sclvice or a
successor service) as of the Relevant Time
on the Intelesl Detennination Date;

"Iìelevanl 'Iilne" means 1 1 :00 a.m.,
London tir.ne;

"lnterest Determination l)ate" means the
second London Banking Day prior to the
fÌrst day of the relevant Intelesl Period; ar.rd

"Lonclon Bankinq Da)," nteans a day on
which comrnercial banks are open for
genelal business, including dealings in
foreign exchange and foreign culrency
deposits, in London.

If such rale does not appear on Reuters
Scleen LIBOROl (or such other page that
rnay replacc that page on that service or a
suocessor selvice) at the Relevant Time on
the Interest Determination Date, then 1he

rate for 3-Month USD-LIBOR-BBA shall
be determined on 1he basis of the rates at
whioh deposits in USD are offered at the
Relevant Time on 1he Interest
Determination Date by five major banks in
the London interbank rnalkel (1he

"Reference Bar.rks") as selected by the
Calculation Agent, to prime banks in the
Lonclon intcrbank markel for a period of 3

months cornmencing on the fir'st day of the
relevant Inlerest Period and in an arnouut
that is represenlative for a single transaction
in the London inlerbank market at the
I{elevant Tilr.re. The Calculation Agent will
request the principal [,ondon ofhce of each
ofthe Refelence Banks to provide a
quotation of its rate.
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(Ð

(e)

Primary Source for h'rterest
Rate Quotations for
Reference Rate:

Calcuìation Agenl:

lfat least two such quolations ale plovidccì,
1he rate for 3-Month USD-LIBOR-BllA
shall be the arithmetic mean of sucll
quotations. If fewel than 1wo quotations
are provided as lequested, the late for 3-
Month USD-LIBOR-BIIA shall be the
alithmetic mean ol'the rates quoted by
rnaj ol bar.rks in New York City, selected by
the Calculation Agent, at approximately
I I:00 a.m., New York Cily time, on the
first day of thc relevant Interest Period f'or
loans in USD to leading European banks for
a peliod of 3 monlhs commencing on the
fir'st day of the relevant Interest Period and
in an amount that is representative for a
single transaction in the London interbank
market at such time.

lfno quotation is available or if the
Calculation Agenl delermines in its sole
discretion that there is no suitable bank that
is prepared to provide tlie quotes, the
Calculation A.gent will determine the l'ate
for 3-Month IJSD-LIBOR-BBA for the
Interest Determination Date in question in a
marner that it deems cornmercially
reasonable by reference to such additional
resources as it deerns appropriate.

Reuters

See "8. Identity of Calculation Agent"
under "Other Relevant Terms"

14. Othel Variable Interest Rate Terms
(Conditions 5(ll) and (III)):

(a) Minin.rum Interest Rate: Zero (0) percent
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(b) Spread: minr-rs (-) 0.01 pcrcenl

(c) Variable Rate l)ay Count Act/360. adjusted
Iìraction if nol actual/360:

(d) Relevant Ilar.rking Center: London ald New York

15. Relevanl Financial Center: London and New York

16. Relevant Busincss Day: London and New Yolk

17 . lssuer''s Optional Redemption No
(Condition 6(e)):

I 8. Redemption at the Optìon of the No
Noteholdels (Condition 6(l)) :

19. Governing Law: New York

20. Sellinglìestrictions:

(a) United Slates: Under the provisions of Seclion 11(a) of
the hrter'-American Developnrent Ilauk
Act, the Notes ale exemptecl scculities
within the meaning ol'Section 3(a)(2) of
the U.S. Securities Act of 1933, as

amended, and Section 3(aX12) ofthe U.S.
Securities Exchange Act of 1934. as

arnended.

(b) United Kingdom 'I'he Dealer represents and agrees that it
l.ras complied and will comply with all
applicable provisions of the lìinancial
Selvices and Matkets Act 2000 with
respect 10 anything done by it iu lelation
1o such Notcs in, fronr ol olhclwise
involvir-rg the lJnited Kingdom.

6
PRICING SUPPLEMENT

lnter-American Developmenl Bank Global Debt Ptogram Series No:429, Tranche 4
U.5.8100,000,000 Float¡ng Rate Notæ due December 12, 2016

DC l.ANol:291215.2



(") Genelal: No aclion has been or will be taken by the
Issuer lhat would pennit a public olfeling
of 1l.re Notcs, or possession or distlibution
of any offering maletial relating to the
Notes in anyìurisdiction whele action for
that pulpose is required. Accotdingly, the
Dealer aglees that it will observe all
applicable plovisions of law in each
jurisdiction in or frorn which it may offer
or sell Notes or dislribule any offeling
material.

Other lìelevant Terms

1. Listing: Application has been made for the Notes to
be admitted 1o the Official List of the
United Kingdom Listing Authority ar.rd to
trading on the London Stock Exchange
plc's Regulated Market.

2. Details of Clearance System Deposilory Trust Company (f)TC);
Approved by the Bank and the Euroclear llank S.A./Ì.tr.V.; Clearstreatn
Global Agent and Clealance and Banking, société anonyme
Settlcment Procedures:

3. Syndicated: No

4. Commissions and Concessions: No commissions ol concessiorìs al'e

payable in respect of the No1es.

5. Estinated Total Expenses: None. The Dealer has agreed to pay for
all material exponses lelated to the
issuance ofthe Notes.

6. Codes:

(a) CUSIP 45818W4N6

(b) Common Code: 086247429

(c) ISIN: US45818WAN65

7. Identity of Dealer': Molgan Stanley & Co. lnternational plc
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9.

Identily of Calculaliol Á.gent: The Global Agent, Citibank, N.4., Lolrdon
blanch, will act as the Calculation Agent.

All detelminations of the Calculation
Agent shall (in the absence ol manifesl
error') be final and binding on all palties
(including, but not limited to, the Bar.rk

and the Noteholders) and shall be made ir.r

its sole discretion in good faith and in a
conrnrclcially lcasonable nrarruel irr

accoldance with a calculalion agenl
agreement between the Bank and the
Calculation Agent.

(c) Other Registered Global Notes:

No

Yes, issued in accoldance with the Global
Agency Agreement, dated January 8, 2001,
as amended, among the Bank, Citibank,
N.A. as Global Agent, and the other palties
theleto.

No

Gcncral Information

Additional Information lìegarding thc Notcs

1. 'l'he EU has adopted a Directive regarding the taxation of savings incorne (the
"Savings Dilective"). The Savings Dilective lequiles Member States (as defined below)
1o provide to the tax authorities of other Membef States details ofpayrnents ofinterest
and other similar income paid by a person to an individual in another Member Sta1e,

except that Austria and Luxemboutg will instead impose a withholding system for a
ttansitional period unless duling such peliod they elect otherwise.

'ìlhe Bank undeltakes that i1 will ensure that it maintains a paying agent in a country
which is a membe¡ of the Eulopean Union (a "Meurber State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Dilective.

Provisions for Registered Notes:

Individual Defi nitive Registeled
Notes .Available on lssue l)ate:

DTC Global Note(s):
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2. Unilcd Slates Iìederal lnconte 'l'ax Mattels

United States htlental lì.evenue Seryice Circular 230 Nolice; To en,yure
contpliance u,illt Internal Revenue Sertice Circular 230, pt'ospectite inteslors are hereby
notiJìed that; (a) any discussion oJ U.S. federal lax issues conlctined or refèrred lo itt this
Pricing Supplemenl, the Pros¡sectLts or any olher docwnenl refeted lo herein is nol
inlended or wlitlen 10 be used, and cqnnot be used, by prospective inveslors Jòr lhe
pury)ose oJ avoiding penalties th.at m.ay be inlposed on them under the United States
Internol Revenue Code; (b) such discussions are written.for use in connection with the
promolìon or markeling of lhe transdctions or matters addressed herein; and (c)
prospeclive int¡eslors should seek advice based on their particular circumslances .from an
intlepa ndent tax advisor.

The following supplelncnts the discussior.r under the "'I'ax Matters" section
ofthe Prospectus regarding the U.S. fedetal income tax ueatment ofthe Notes, and is
sub.ject to the lirnitations and exceptions set folth therein. Any tax disclosule in tlie
Prospectus or this pl'icing supplement is of a ger.reral natule only, is not exhaustive of all
possible tax considelalions and is lìot intended to be, and should not be constlued to be,
legal, business ol tax advice to any pal'ticular prospective investor. liach prospective
investor should oonsult its own lax advisor as to thc particular tax consequences to it of
the acquisition, ownership, and disposition ofthe Notes, inclr.rding 1he effects of
applicable U.S. federal, state, and local tax laws and nol'r-U.S. tax laws and possible
changes in lax laws.

Due to a change in law since the date olthe Prospectus, the second
paraglaph of "-Payments of Interest" under the United States Iloldels section should be
reacl as follows: "Interest paid by the Bank on the Notes constitutes incorne from sources
outside the United States and will, depending on thc circumstances, be "passive" or
"general" iuoome for purposes of computing the foreign tax credit."

InJìtrmalion with Respect to Foreign Financial Assets. Owners of
"specifìed foreign financial assets" with an aggregate value in excess of$50,000 (and in
some circumstances, a higher threshold) may be required to file an information report
with respect to such assets with their tax returns. "Specified foreign financial assels"
may include financial accounts maintained by foleign financial institutions (which may
include the Notes), as well as the following, but only ifthey are not held in accounts
maintained by f,urancial institulions: (i) stocks and seculities issued by non-United States
persons, (ii) financial instruments and oontracts held for investment that have non-United
States issuers or counterpatties, and (iii) interests in forcign entities. Holdels are urged 1o

consult ll.rcir tax advisols regarding the application ofthis reporting obligation to their
ownership of the Notes.

MedÌcare Ih:c. A LJ.S. holder that is an individual or estate, or a trusl that
does not fall into a special class oltrusts that is exempt lìom such tax, will be subject to a
3.8%io tax (the "Medicare tax") on the lesser of (1) the U.S. holder's "net investment
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income" for'1he lelevant laxable year and (2) the cxcess of1he U.S. holder's modified
adjr-rsted gtoss income for'the laxablc ycar over a certain threshold (which in the case ol'
irrdividuals wjll be belween $125,000 and $250,000, dcpending on the individr¡al's
circumslanoes). A holdel's net investment income will generally ir.rclude its gloss intelest
income aud its net gains from the disposition of Noles, unless such inlerest paymenls or'
net gains ate derived in the ordinaty coul'se of the conduct of a lrade ol business (other
than a trade ol business that consisls ofceltain passive o[ trading activities). Ifyou are a
U.S. holder that is an individual, estate or 1r'us1, you are urged to consuh your fax advisors
regatding the applicabilily of the Medicare tax to youl income and gains in lespecl of
your investment in the Notes.
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