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Management letter for the year-ended December 31, 2021

Dear Sir/Madam,

In connection with our audit of the financial statements of the Agricultural Competitiveness Project
Suriname for the year ended December 31, 2021, we have made an evaluation of the Program’s system of
internal control and instances of non-compliance with the terms of the financial agreement(s) and to the
extent that we considered necessary, in order to determine our auditing procedures for the purpose of
expressing an opinion on the financial statements and not to provide assurance on internal control.

The accompanying observations and recommendations during the year-end audit per December 31, 2021,
primarily concern those aspects of the administrative and operational systems and procedures,
which are relevant to the audit of the financial statements.

The observations and recommendations are limited to those aspects for which improvements can be
possibly realized. It is not our intention to discuss the existing positive aspects of the Project.
These are intended solely for the information and use of the Ministry of Agriculture, Animal Husbandry and

Fisheries (LVV), Agricultural Competitiveness Project Suriname and the Inter-American Development Bank
and should not be used for other purposes. i

Finally, we wish to take this opportunity to thank you and your employees for the cooperation we
have received during the review and the formulation of these recommendations.

Should you have any questions regarding this management letter, please do not hesitate to contact us.

Sincerely yours,
Tjong A Hung Accountants N.V.

g7y g?f 74/%“2%

M.S.A. Tjong A Hung CA MSc RA
Partner

mr. Jagernath Lachmonstraat 158 — Paramaribo, Suriname  +(597) 463201  accountants@tah.sr  www.tah.sr
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SUMMARY OF OUTSTANDING RECOMMENDATIONS AND LEGEND OF PRIORITY LEVEL

In the chart below is a summary of the number of outstanding recommendations by December 31, 2021.
The recommendations are broken down by priority.

High Medium Low Total

Recommendations previous period 11 1 1 13
Changes in priority level during interim 2021 -3 2 1 -
Recommendations resolved during interim 2021 -4 -1 -1 -6

4 2 1 7
Recommendations interim 2021 4 2 1 7
Changes in priority level during YE -1 1 - -
Recommendations resolved during YE 2021 -1 -2 -1 -4

2 1 - 3
Recommendations current period - - - -
Total recommendations by December 31, 2021 2 1 - 3

LEGEND OF PRIORITY LEVEL

The recommendations have also been classified by priority, using the following classification:

‘High’ Significant points of attention with a high risk and potentially high impact on
reporting, compliance and/or operational performance.

‘Medium’ Significant points of attention with a medium risk and potentially medium impact on
reporting, compliance and/or operational performance.

‘Low’ Points of attention with a low risk and a potentially low impact on reporting,
compliance and/or operational performance.

The classification of priority is based on our audit findings and is meant as an indication, based on our
professional judgment for the ranking to implement our recommendations. The final classification of
priority is however a responsibility of management.
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